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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Aug. 24, 
have been $1,663,285,832, against $1,717,010,806 last week and 
$1.211,827,614 the corresponding week last year. 
























ee hare by Telegrah. 1901, 1900, P.Oent 
NE ebsiciséciicccsosseescecess 800,152,090 |  $863,824,200 | +440°8 
Boston......... 3 97,937,791 76,095,471 | +83°2 
Philadelphia.. 81,348,588 63,189,224 | +20°1 
Baltimore... 15,909,029 12,065.080 | +81v 
Chicago... 118,418,128 103,587,547 | +8°5 
8t. Louis... 94,275,129 24,474,507 | +400 
New Orleans......... 4 6,469,977 4,624,127 | +39°0 
Beven cities, 6 days..............+. $1,148,607,526 $850,310,106 | +851 
Other cities, 6 days........ Ssatans dense 220,016,409 175,017,628 | +426°7 
Total all cities, 5 days $1,868,628,935 | $1,085,887,738 | +385 
Allcities, 1 day.........cecccssssesese 284,761,807 | 185,999,896 | +58°5 
Total all cities for week.......... $1,668,225,882 $1,211,827,914 +3878 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
dng be in all cases estimated, as we go to press Friday 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 17, and the results for the correspond- 
ing week in 1900, 1899 and 1898 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
again of 31:7 per cent. Outside of New York the increase 
over 1900 is 21°4 per cent. 
















































































Week mm 
Ouarings at— ‘eek ending August 17 
1901. 1900. 1901. 1899, 1898. 
J P. Cent. g 
Par AZOrk.:..-. 1,028,605, 736,460,207 +396 905,219,708 848,316,543 
Pitts) elphia, +| 108,7 76,078,802} +86°8) 86,831, 60,894,411 
acute. 22,802.706| +87°6 255, 17,750,618 
15,075,430, +2306 17,884,931) 16,1823.485 
041, +196 4,295,039) 8,807,011 
2.079.883 —B4 1,822,540 1,644 928 
2,008,065 "1 990,844) = aaanee 
15°6 1,908,088) 1,659,608 
978,490 114 961,707 887.898 
16'8 1,019,362) 610,344 
1,107.176} —30'°0 1,019 918 899,778 
—12'1 700) 832,4 
242.151 +3°3 ee: 
46) +28°0 ecccec] = =«-_>s ewveee 
Not include/d in tot/al. 
re 644,265) Not include/d in totjal. 

otal Middle.....'1.107 448.180! noeuu7.ain! +88'6'1.100 056.782! 950 185 508 
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THE FINANCIAL SITUATION. 


The swing of the pendulum which marks the fluctu- 
ations in Wall Street opinion has this week been to- 
wards optimism again. In the first place the almanac 
tells us (even if the weather bureau may delight to 
linger in the vicinity of depressing temperatures) that 
bracing winds are an event of the near future. Then 
again the continued copious rains, s0 wearisome to 
the individual, are, it is said, working miracles in the 
corn fields; it would seem as if there was many a hil), 
which we were told ten days or more ago even a pig 
could find no use for, that is now reported will pro- 
duce a fair article for market. So, too, the very large 
wheat crop has grown in estimated importance, for as 
the demand in Europe for the surplus develops, the 
millions in it for the farmer and the other millions in 
it of earnings for the railroads have a significance in 
the trader’s mind they did not possess a short time ago. 
Finally we are told that money is going to be abund- 
ant; that the West has grown rich and the South has 
grown rich, so that very little currency will be needed 
this year to move the crops. However true the claim 
may be that all sections have grown rich, that fact 
can neither increase nor decrease the quantity, nor 
change the location or currents in any degree, of our 
kinds cf paper money. The demand on New York to 
move the crops will be just as large this autumn as it 
was a year ago. If we are to have an easy money 
market through the fall months,it will be due to con- 
ditions not yet developed. 





It is difficult to indicate the precise situation of the 
steel strike. Early in the week it seemed to be add- 
ing to the number of idle men; later there has been 
no progress in that direction, perhaps we might say it 
has retrograded slightly. It may or may not have 
reached its maximum limit; no reason exists for 
supposing that the bragging has or that the threats 
have. Indeed, the announcement has been made 
that another and more extensive call to the men will 
be speedily sent out, which the labor President claims 
will not only cripple but stop every portion of the Steel 
Corporation’s work, and that, notwithstanding the Cor- 
poration appears to be making progress in opening 
some of the closed mills. Facing this situation Mr. 
Shaffer has apparently halted. No doubt if he ex- 
pressed his own conviction he would confess that it 
looks dark to him whichever way he turne. ‘‘Hope- 
less” expresses what the public sees on each sign-post 
at the fork of the road he has reached. Wall Street, 
consequently, is wholly indifferent tothe course the 
strike may take. The more men called out the shorter 
the struggle will be, since fewer will remain to sup- 
port the idle. ‘ President Shaffer could probably worry 
the managers of the Steel Corporation most if he 
could keep out and confine the contest to the men he 
now has out, for he might then be able to feed them 
for some time. Besides, to keep the men contented 
with half a meal a day it is necessary to have some- 
thing big in prospect. Playing the commanding card 
at this early stage of the game would be impolitic, to 
say the least. 





It is gratifying to find that the strike at Fall River 
has been averted. Two weeks ago we gave in this 
column facts bearing upon the situation of the cotton 
industry cf that city. We also noted at that time a 


movement among the mill managers for a reduction 





of wages. It seems that the reduction proposed hag 
this week been abandoned. So far as the cotton-goodg 
trade is concerned the situation is no doubt anomaloug 
Beyond a doubt production at that point and else. 
where has, as a rule, been for a considerable time 


carried on at a loss. During that period it hag 
been and still is almost the only industry in the United 
States so situated. Under those circumstances a re. 
duction of wages seems on the surface to be the 
natural remedy and necessary. But the question ig 
whether in this case it would work acure. Is not the 
disease over-production? Is not the cause—taking 
the country as a whole—a too rapid increase of 
spindles? If those questions indicate the real trouble 
short-time would seem to be what was most needful 
at the moment. Certainly a lower wage of itself could 
have no effect on production. 

Besides the time is not opportune for a drop in 
wages. AJl other industries are prosperous, and 
there are some conditions which make it appear that 
soon after the first of September consumption of goods 
may receive another widening impulse. Consequently 
a period of short time in September and October, if 
the difficulty continues, would be a wiser act. Mr. 
Borden, of the American Printing Company, has, how- 
ever, for the moment at least, again relieved the mar- 
ket by offering to buy the whole stock of “regulars” 
at 24 cents a yard. As we write, he has succeeded in 
securing only about 200,000 pieces, a demand from 
other sources having been developed by his offer, and 
the market advanced to 2 9-16 cents. We are nevertheless 
of the opinion that the trade is not out of the woods 
yet. The cause of the embarrassment is (1), aa already 
said, too many spindles; (2) the condition that the 
South can make excellent print cloths in large quan- 
tity and a little cheaper than the average cost at Fall 
River; (3) consequently, when Fall River puts up the 
price too high, the South runs over-time and swamps 
the market, and (4) the great uncertainty as to the 
growing crop of cotton and the price the staple will 
rule at. 





The foreign exchange movements are now-a-days very 
puzzling. We have often referred to the large trade 
balance still piling up month after month, while at 
the same time rates for exchange in New York ad- 
vance not only so near to the gold-export point as to 
threaten gold exports, but so high as not infrequently 
to induce an outflow of gold. Of course that incon- 
gruity can be explained by asserting that the country 
has used up all its accumulated balance and is like- 
wise using up the constantly-repeated monthly instal- 
ments by redeeming stocks and bonds which Europe 
has long held, and has been and is still selling to us at 
the high prices ruling. These assertions are possible 
truths, but they lack evidence, and are especially out 
of conformity with known facts, so far at least as 
they relate to the current monthly balance. 

That, however, was not the point we had in mindin 
referring to the subject to-day. ‘T'here is another 
dual movement so incongruous and contradictory a8 
to be even more puzzling; this was a feature in the 
financial market a year ago and is now again a feature. 
We refer to the high and advancing foreign exchange 
market in New York at a date when gold imports are 
in process of being contracted for and in progress 
throvgh San Francisco to this city from Australia. 
Gold is not moved to the United States or to any 
other country (except when the want is urgent or it 
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fs done as a special transaction) unless it is the cheap- 
est method of paying an obligation. That is only an- 
other way of saying that a banker never moves gold 
as an amusement or a pastime, but only when he 
finds profit in doing it; and yet it seems that while 
foreign exchange was being reported in this city (say 
about the 1st of August) very near the gold-export 
point, there was a shipment of $1,500,000 in gold 
arranged for at Australia via San Francisco to New 
York which arrived at San Francisco last week and 
from that city was transferred this week to New York 
through the Assay Office. Then again on August 14 
another shipment of gold was arranged for—leaving 
Australia that day for New York via San Francisco— 
of $2,500,000, although exchange on London for act- 
nal business was quoted that day in New York by 
leading bankers at 4 88}@4 88} for cables. 

The truth is, judging from the character of the 
exchange market during the last three or more 
months, it would seem as if nothing was so unlikely 
as a movement of gold to the United States. To be 
sure, exchange drops now and then materially when a 
large bunch of bills comes on the market, but the 
decline is very temporary. Note last week, under the 
pressure of a flood of bills against breadstuffs, and with 
cotton on the eve of its largest shipments, exchange 
tumbled so as to give the appearance of a change in 
character. But before the week closed the bills had 
been absorbed, and the rate began to climb up again; 
this week 4 87} has been reached for short and 4 874 
for cables. Does it not, on the whole, look as if some 
power was playing ducks and drakes with our ex- 
change market ? 





Advices regarding the growing corn crop have been 
more encouraging this week than at any time since 
the opening of the crop season. This does not 
mean that the recent drought was not a reality or that 
the reports of damage done by it werea figment of the 
imagination. It does mean, however, that propitious 
conditions are being experienced at a time when such 
conditions are especially essential, and that as a con- 
sequence there seems a good chance that the early 
extreme accounts of loss may be modified to some 
extent for the better. The National Weath- 
er Bureau’s weekly weather summary issued on 
Tuesday stated that a very general improvement in 
the condition of late corn was indicated in the princi- 
pal corn States. In Iowa the crop, it was said, is 
materially improved and more promising than was 
deemed possible on August 1, though the yield is still 
reported contingent upon additional moisture very 
soon and the absence of frost the greater part of 
September. A better outlook was also noted in Ne- 
braska, Kansas and Missouri, the States where the 
most damage had been done by the drought. Moreover, 
in the great corn belt east of the Mississippi, where the 
absence of moisture was threatening serious harm, 
good rains have fallen, saving the crop. Private ad- 
Vices and the reports of the State bureaus 
are, as a rule, considerably more hopeful than 
the National Bureau. No one suggests that the 
country’s aggregate yield wiil not be decidedly short, 
but simply that the situation is not so extremely bad 
a8 at one time seemed likely. As regards wheat eati- 
mates they are again being raised. There is a dispo- 
fition now to look upon a crop of 700 million bushels 
488 minimum, with a possibility that the total may be 


estimates running as high as 800 millions. Fortun- 
ately, too, the foreign demand is very large. Early 
in the week the export clearances exceeded all pre- 
vious records. Latterly there has been some falling 
off from these exceptional totals, but the movement 
remains of unusual proportions, and it seems likely 
that it will continue so if attempts are not made to 
hold prices at artificial figures. 





The anthracite coal roads are enjoying a period of 
great activity and their prospects for the immediate 
future are better than for a long time past. The 
price of coal is being steadily advanced each month, 
according to a graded scale announced some time ago, 
and evidently the roads are working together in com- 
plete harmony. The Philadelphia papers have this 
week published a detailed statement of the shipments to 
market, commonly denominated the production, from 
which it appears that for the seven months from Janu- 
ary 1 to July 31 these shipments were nearly five mil- 
lion tons larger than for the same seven months of 1900, 
the amount being 31,219,127 tons, against 26,278,596 
tons. The Reading sent 1,027,567 tons more, the 
Lehigh Valley 755,554 tons more, the Central of New 
Jersey 600,913 tons more, the Delaware Lackawanna 
& Western 934,168 tons more, the Delaware & 
Hudson 418,010 tons more, the Pennsylvania Rail- 
road 224,723 tons more, the Erie 478,490 tons more, 
the Ontario & Western 422,266 tons more, and the 
Delaware Susquehanna & Schuylkill 78,840 tons more. 
It will be remembered that during the coal miners’ 
strike last autumn production for about two months 
was cut off nearly altogether, and from that time on 
the output has been on a greatly enlarged scale. 
The trade reports all say that since the strike 
the demand for hard coal has been good, 
though of course there is the usual slackening 
during the summer season, and that prices have been 
well maintained at the agreed schedules. Whatever 
slight concessions may have been made have been in 
the trifling shading of prices for inferior coal. We 
notice that in the Erie Railroad report issued this 
week there is a reference to the company’s acquisi- 
tion of an interest in the Lehigh Valley property. 
Chairman Thomas states that an opportunity having 
been presented to the Board to secure such an inter- 
est, it was availed of, in the belief that an arrange- 
ment of that kind would promote a generally better 
understanding and greater harmony between the 
managements of the two companies. This is official 
confirmation of the reports and rumors current some 
time ago, when representatives of the Erie, the Lack- 
awanna, the Central of New Jersey, the i.eading and 
the Vanderbilt interests entered the Lehigh Valley 
board of directors. 





With the exception of the Bank of Spain, which ad- 
vanced its rate of discount from 34 per cent to 4 per 
cent, there was no change in the official rates of dis- 
count by any of the European banks this week. The 
Bank of Bengal at Calcutta and the Bank of Bombay 
at Bombay, however, advanced their rates from 3 per 
cent to 4 per cent. Open market discounts at London 
and at Paris were easy, while at Berlin the unoflicial 
rate was firmer. 

The most notable feature of the statement of the 
New York Associated Banks last week was a decrease 
of $2,719,000 in cash, about equally divided between 





fifty million bushels in excess of that figure, some 


specie and legal tenders, whereas our figures showed 
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only a moderate loss in this item. The surplus reserve 
was decreased $2,531,050, to $18,421,900. There wasan 
arrival at San Francisco in the previous week of about 
$1,500,000 in sovereigns from Australia, which was de- 
posited at the Aesay Office in San Francisco and trans- 
ferred through Assay Office checks to this city this week. 
The representatives of the consignees of the gold were 
Lazard Freres and J. & W. Seligman & Co. The 
agency in this city of the Canadian Bank of Commerce 
received this week $450,000 in checks representing 
Yukon gold which had been deposited at Pacific Coast 
assay offices for their account, and the agency has ad- 
vices of a check for $500,000 which will arrive in a 
few days. Payments during the week at the New 
York Sub-Treasury for unmatured bonds were $78,- 
501 23, making $15,811,546 42 since such purchases 
began. The Department this week bought a block of 
$1,000,000 4 per cent bonds of 1907, deliverable Aug. 
27%. There was a transfer early in the week to New 
Orleans, through the Treasury, of $250,000, and on 
Thursday $300,000, and on Friday $500,000, was trans- 
ferred to Chicago; these amounts were presumably 
for crop purposes. It is noteworthy that the above 
is the first transfer of money to Chicago since Auugat 
9, when $500,000 was sent. The demand for small 
notes from Pittsburg seems to be less than usual, 
and it is thought that this is due to the steel strike, 
which tends to reduce the amount of money required 
for pay rolls. The demand for money this week from 
Philadelphia has been so urgent in connection with 
the recent sale of Philadelphia city bonds, and also 
for the financing of the Bethlehem Steel deal, that it 
is reported that $2,000,000 cash has been sent to that 
city. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 3 
per cent and at 2 per cent, averaging about 23 per 
cent. On Monday and on Tuesday loans were made 
at 3 per cent and at 2 per cent, with the bulk of the 
business at 24 per cent. On Wednesday transactions 
were at 23 per cent and at 2 per cent, with the major- 
ity at 24 per cent. On Thursday loans were at 24 per 
cent and at 23 per cent, with the bulk of the business 
at 24 per cent. On Friday transactions were at 3 
per cent and at 24 per cent, with the majority at 23 
per cent. Banks and trust companies quote 24 per 
cent as the minimum. Some time loans have this 
week been placed by Western banks for sixty to 
ninety days at 4 per cent and some of the 
foreign bankers have made loans at this rate for 
the same periods; these loans were made, how- 
ever, on choice oollateral. The supply of money 
on time from other sources has not been 
liberal, while the demand has been chiefly for loans for 
comparatively long periods. Quotations on good 
mixed Stock Exchange collateral are 44 per cent for 
sixty to ninety days and 43@5 per cent for four to six 
months. The business in commercial paper, so far as 
this city is concerned, is almost at a standatill, local 
buyers being out of the market. A few of the Western 
banks in large cities are taking moderate amounts of 
the best paper and Eastern banks are buying spar- 
ingly. The offerings are only fair and rates are 44 
per cent for sixty to ninety day endorsed bills receiv- 
able, 44@5 per cent for prime and 54@6 per cent for 
good four to six months’ single names. Sales, how- 
ever, are rarely made at rates below 5 per cent. 








The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24 percent. Jhe open market rate at Paris ig 14@2 
per cent and at Berlin and Frankfort it is 24@23 per 
cent. According to our special cable from London 
the Benk of England gained £1,350,655 bullion during 
the week and held £39,071,185 at the close of the 
week. Qur correspondent further advises us that the 
gain was due to the import of £746,000 (of which 
£534,000 were bought in the open market, £166,000 
received from India, £30,000 from Australia and 
£16,000 from the Continent,) and receipts of £605,000 
net from the interior of Great Britain. 


The foreign exchange market was quite active 
and lower early in the week, influenced by a liberal 
supply of bankers’ bills against securities and by free 
offerings of commercial drafts, both spot and futures, 
against grain. One feature was unusual activity on 
Saturday of last week, when there was an important 
fall of half acent in short and in cables. There was 
a further, though not so sharp, a decline on Monday, 
followed later by a recovery. There have been mod- 
erately large speculative transactions in long sterling, 
with the intention of covering later in the season, 
and there have also been negotiations of sterling and 
French exchange loans. The recoveries after the 
above-noted declines in rates were due in part to the 
par tial absorption of bankers’ bills against securities 
and also to the reduction in the volume of arbitrage 
buying, followed by somewhat liberal selling, espec- 
ially on Thursday. The Assay Office paid $880,052 68 
for domestic bullion. Gold received at the Custom 
House during the week $63,613. 

Nominal rates for exchange were all reduced this 
week to 4 854 for sixty-day and 4 88 for sight. Rates 
for actual business opened on Saturday of last week ata 
decline, compared with those on the previous day, of 
one-quarter of a cent for long, to 4 844@4 843, and of 
half a cent for short and for cables, to 4 863@4 87 for 
the former and to 4 874@4 874 for the latter. The 
tone was quite weak. On Monday there was a fall of 
one-quarter of acent all around, to 4 843@4 844 for 
long, 4 864@4 86% for short and 4 87@4 87} for 
cables, and the market closed heavy. On Tuesday, 
however, there was a recovery of one-quarter of a cent 
in each class of bills, to 4 844@4 842 for long, 4 863@ 
4 87 for short and 4 873@4 874 for cables, and the 
tone was steady. On Wednesday there came another 
fall of one-quarter of a cent all around to the rates 
ruling on Monday, and this was followed by a recov- 
ery on Thursday of one-quarter of a cent to Tuesday’s 
rates—4 844@4 843 for long, 4 863@4 87 for short and 
4 874@4 874 for cables, and the market was firmer 
though less active, with business about midway be- 
tween the quoted rates. The market was steady on 
Friday. The following shows daily posted rates for 
exchange by some of the leading drawers. 























Fru.. | Mon., | Turs..| Wan.. | THUB.| FBI.. 
Aug. 16.| Aug. 19.|Aug. 20,|Aug. | BE 82.|Aug, 23, 
60 days.| 486 8535 | 85k | 85ie | S66 | SoM 
Brown Bros.....{signt-...| 488} | 88 | # | 2 
Baring. 60 days.| 486 856 861g | Bb be 
Sink on & Co.. {Slahte 48834 8 | 3 | «(88 8 oe 
Bank British 60 days.| 486 85g S54 | «8b 8534 | 856 
No. Americe,.. 2 Bight....| 4 883¢ 88 8 §8 88 a 
Bank of 60 days.| 4 853 856 | 866 | She | Se) S 
Montreal....... Bight....| 488 88 838 88 88 88 
Canadian Bank §60days.| 4853< 8534 8535 | 85s6 | 854 | 85K 
of Commerce.. ? Sight....| 488 88 88 88 88 HF 
Heidelbach, Iok- 560 days.| 486 BBG 8b¥6 8544 | 856 
Sinetmer & Co. Sight.,| ¢ Big | 88 88 88 88 e. 
60 days.| 486 85. coe 8536 85}6 
Lasard Freres... { 50,987": $c os | s a4 - 
Merchants’ Bk. § 60 days.| 485 85 8534 85g | 856 
of Canada..... { Sight... iss” ae 8 88 88 88 
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The market closed at 4 344@4 84% for long, 4 +6} 
@4 87 for short and 4 874@4 87% for cables. Com- 
mercial on banks 4 84@4 844 and documents for pay- 
ment 4 834@4 84}. Cotton for payment 4 833@4 &33, 
cotton for acceptance 4 84@4 84} and grain for 
payment 4 844@4 844. 

The following gives the week’s movements of 
money to and from the interior by New York banks. 




















gnding August 98,1901, | Received by | Shipped by | Net Intertor 
Week a N.Y. Banks.|N. ¥. Banks.| Movement. 
a 35,125,000 | $6,008,000 | Loss. 883,000 
QO er esvvsesescccececceceersscesseseees 1,421,000 | 924,000 | Gain. 497,000 
Total gold and legal tenders..... $6.546,000 | %6,082,000 | Loss. $386,000 








With the Sub-Treasury operations the result is as 
follows. 




















Ending A 28, 1961. Inte Out of Net Ohange in 
_ aiid Banks. Bank Holdings. 
Banks interior movement, as above} $6,546,000 | $6,932,000 | Loss. 8386,000 
Sub-Treasury operations........+.... 19,200,000 | 19,700,000 | Loss. 500,000 
Total zold and legal tenders..... $25,746 000 | $26,682.000 | Loss. %886.000 





~ ‘The following table indicates the amount of bullion 
in the principal European banks. 
































August 22, 1901, | August 28, 1908. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
a a & & 2 & 
Bngland......| 89,071,185) .......... 39,071,185; 89,365,899) .......... 82,355,399 
France........ 98,044,064 /44,52,599 149,896,463) 89,925.074/ 45.478,989 135.404 068 
Germany.....| 31.456,000)16,204.000 47,659,000) 29,871,000/15,131,000/ 44,608,000 
Russia ......-- 69,382,000! 7,864,000) 76,736,000) 78,898,000) 7,655,000) 86,653.C00 
Aus-Hung’y.| 89,380,000) 11,056,000! 60,416,000} 37,699,000/ 9,964,000| 47,663,000 
Bpain ....0-.- 14,008,000) 17,058,000) 31,061,000) 18,689,000) 16,796,000/ 80,484,000 
Italy ....... -- 15,852,000; 1,923,000) 17,775,000) 15,466,000) 1,670,000) 17,186,000 
Netherlands..| 6,251 000) 5,578,900! 11,829,900; 4,869,000) 5,901,000/ 10,770,000 
Nat. Belg’m.-| 8.058000) 1.529.000} 4,687, 2,885,000) 1,418,000) 4,253,000 
Tot.this week |316.47 6,249) 105555499) 422,081,748, 806,107.473/ 104012989 409,120,462 
Tot. prev. w’k'316,184.674| 105688028 | 421.767.708'802,988,483/ 103871230! 406.859,718 











THE PENSION CONTROVERSY AGAIN. 


Probably not very much attention would have been 
paid to the annual report of the Pension Commis- 
sioner, published this week, but for the recent attacks 
on that officer on the ground that he was treating the 
veterans unjustly. The effort to oust Commissioner 
Evans ended in nothing; it broke down rather fool- 
ishly when letters written by the chief accuser were 
produced contradicting every assertion made in the 
later manifestoes. The whole affair, in fact, was sur- 
rounded by a distinct aroma of what used to be called 
“Grand Army politics.” 

Some point has since been added to these develop- 
ments, however, by the publication of the annual atate- 
ment, Mr. Evans had been accused of ‘‘crowding out” 
the deserving old soldier. The report discloses the fact 
that the net addition to the names on the pension 
roll during the fiscal year 1901 was 4,206, and that the 
actual number of new allowances for pensions was 
4,000 more than in any preceding year. This, on the 
whole, is pretty well for a commissioner who is turn- 
ing a deaf ear to deserving applicants. 

Let us see what our pension-rol], thirty-six years 
after the Civil War was over, has to show for itself. 
There was expended during the fiscal year 1901 the 
sum of $138,5€0,000. In reporting the pension ap- 
propriation bill of 1872, Mr. James A. Garfield, him- 
self an enthusiastic veteran, remarked that ‘“We may 
reasonably expect that the expenditures for pensions 
Will hereafter steadily decrease, unless our legislation 
should be unwarrantably extravagant.” This was a 
plain enough assertion. Yet it was made in a year 
when the total pension expenditure was $28,533,402. 

General Garfield’s prediction would have turned out 
as accurate as his closing qualification actually did, 
but for the fact that with every increase in the Fed- 





eral revenue from natural causes, the pressure from 
pension solicitors, fortified by their political affilia- 
tions, grew all but irresistible. In 1879 pension pay- 
ments were $35,121,000—a moderate advance over 
General Garfield’s maximum. In the next year total 
Government revenue increased $61,000,000. Pension 
disbursements instantly rose $21,000,000 for the year. 
They varied irregularly from the new figure, rising, 
however, pretty steadily, until the overflowing surplus 
had become in the 1888 election an important plank 
in party platforms. The successful party instantly 
seized on the pension-roll as a convenient outlet. A 
pension commissioner, said to have begun his patri- 
otic work with the remark, ‘God help the surplus !” 
ran up the already heavy annual outlay by $19,000,- 
000 in 1890, followed by further increases of $14,500,- 
000 in 1891, of $10,000,000 in 1892 and of $24,800,000 
in 1893, when high-water mark in this flood of public 
extravagance was reached. Nobody imagines that the 
legitimate needs of veterans grew urgent at any such 
rate within the period. 

In the hard times immediately following 1893, desul- 
tory pruning cut down the annual pension bill tosome 
extent from its maximum of $159,357,000. As the 
figures for 1901, already cited, show, this drain on the 
Treasury is still some $20,000,000-odd below 1893. 
But the annual outlay is still considerably more than 
five times as great as it was when Garfield declared 
that only unwarranted extravagance could increase it. 
Nor is there any reason to suppose that demagogues 
would not willingly enlarge even the present heavy 
drain. The fact that we are now once more con- 
fronted with an overflowing revenue, taken together 
with the recent attack by Grand Army politicians on 
&@ commissioner who respects his duty, gives suf- 
ficient warning as to what the public has in the very 
near future to guard against. 

Our objection to this whole policy of pension 
largess is not, as our readers know, based in the 
slightest respect on unwillingness to see the veteran 
properly provided for. We admit that we do not 
agree, and never have agreed, with the proposition 
contained in President Harrison’s first message to 
Congrese, ‘“‘that Congress grant a pension to such 
honorably-discharged soldiers and sailors of the Civil 
War as, having rendered substantial service during 
the war, are now dependent upon their own labor for 
a maintenance, and by disease or casualty are inca- 
pacitated from earning it.” What avenues of hitherto 
unimagined fraud must be opened by such an offer from 
the Government, the lawyers who haunt the corridors 
of the Pension Bureau are best able to say. We em- 
phatically do not endorse this scheme of pensioning 
every ailing veteran, whether disabled by accident or 
by his own excesses, and whose ailments have no con- 
nection with his service. But we believe, as we 
always have believed, in the utmost liberality con- 
sistent with strict and rigid showing of the facts, and 
with conclusive proof that wounds or disease con- 
tracted in the war have injured the veteran’s ability 
to work. 

These stipulations, our readers are perfectly well 
aware, cut little figure in the present scheme of pen- 
sions. Thousands of deserving veterans are of course 


receiving what they ought in right to have. But 
hundreds of thousands are receiving allowances for 
imaginary ailments, and are in substance being paid 
for fraud, misrepresentation and perjury. Rich men 





in active business are drawing pensions; soldiers dis- 
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honorably discharged are receiving the reward of hon- 
orable service; living men are receiving the Govern- 
ment’s allowances in the name of dead men with 
whom they had no legal association. These facts are 
perfectly well known to every one; they are, indeed, 
matters of public record. They have notoriously made 
the Pension Bureau, at repeated intervals, a focus of 
scandals enough to ruin the reputation of any public 
department. The extraordinary part of the whole 
affair is that organizations professing to represent the 
whole body of honest veterans are repeatedly at- 
tacking every commissioner who labors to guard against 
fraud and robbery the Government which employs 
him, and that half the members of Congress labor 
throughout the session to undermine and circumvent 
the efforts of such an upright public officer. Lot us 
imagine such a state of affairs known and proved to 
exist, say in the War Department or the Navy, and 
let us then suppose an open attempt by politicians to 
double the fund available for such uses. We should 
say that every man connected with such a nefarious 
undertaking would be driven in disgrace from public 
life and consigned to the opprobrium of his neigh- 
bors. If, then, it is true that the public conscience 
is seared or dead in regard to this one twenty-year.old 
scandal, it all the more behooves every thoughtful 
citizen to defend the Government against the conse- 
quences. 








THE ERIE RAILROAD REPORT, 


The regenerated Erie in its annual report sub- 
mitted this week reveals many evidences of strength 
and development. We often wonder whether the 
property will ever outlive the discredit which at- 
tached to it in its early history. In the public mind 
it seems impossible to dismiss the idea of weakness 
which originated in the misfortunes of three and four 
decades ago. Its financial standing has necessarily 
been adversely affected by reason of the large amounts 
of debt—the legacies of past administrations—that 
had to be carried down through each succeeding re- 
organization. Eacumbered with such a heavy fanded 
debt and the stock issues also being large, dividend 
payments were obviously not within easy reach. To 
the ordinary investor a situation which does not 
admit of regular and continuous returns to the share- 
holders appears incompatible with the notion of prog- 
ress and prosperity, and hence the investing public 
has never been able to get itself to think of the Erie 
as anything but the embodiment of weakness which it 
once was. Even a cursory examination, however, of 
its affairs, as gathered from recent annual reports, will 
convince any one that the property is an important 
and a valuable one, that great strides have been made, 
especially since the last reorganization and under the 
present administration, and that estimates of its 
merits based on past conditions are out of date and 
must be revised. 

Of course the property will always be hampered 
more or less by the errors, financial and physical, 
which marked its early history. But despite all these 
drawbacks the Erie ranks as one of the great railroad 
properties of the country and it is being conducted in 
accordance with the best modern standards. It is 
both an important East and West trunk line anda 
large carrier of coal. To most persons it will bea 


surprige to hear that the gross earnings of the system 
are over eighteen thousand dollars per mile, having 
been $18,138 per mile in 1900-01 and $18,153 per mile 





in 1899-00. Moreover, these high earnings have 
been attained on very low average rates. Ags showing 
the density of its traffic it may be noted that in the 
late year the road carried the equivalent of almost five 
thousand million tons of freight one mile (4,989,581,- 
988 tons) and in the previous year it carried over five 
thousand millions—5,157,955,975 tons. These figures 
also serve to indicate the importance of the system ag 
a public carrier. The average number of miles of 
road operated in 1900-01 was 2,155 miles, go the 
movement one mile averaged 2,315,351 ton miles per 
mile of road—a remarkably high figure. The average 
for the whole Middle States group of roads, accord- 
ing to the report of the Inter-State Commerce Com. 
miasion, was for 1898-99 (the latest year for which we 
haye the compilations) 1,774,273 ton miles per mile of 
road. In the last four years the number of tons of 
freight moved one mile has been increased over a 
thousand million tons—that is, it has been raised from 
3,939,679,175 tons in 1896-97 to 4,989,581,988 tons in 
1900-01. 

The gross earnings of the company approach forty 
million dollars, being in exact figures $39,102,302— 
which furnishes another illustration of the advance of 
the property. Four years before, the total of the gross 
was but $31,497,031. In other words, in the four 
years the addition to the gross has been considerably 
over 74 million dollars, or, roughly, 25 per cent. The 
growth has extended to the passenger department as 
well as the freight department; it should not be for- 
gotten that the Erie has always held an important 
place a3 a passenger road, it having a large loca! and 
suburban traffic which it carries at low commutation 
rates. In the four years passenger revenues have 
risen from $6,781,967 to $8,610,102. The freight 
earnings in the same interval increased from $23,476,- 
583 to $29,284,996. Reference was made above to the 
fact that aggregate gross earnings average $18,138 per 
mile of road. In 1897-98 the average was but $14,822 
per mile. 

Oa the operating side the results are equally note- 
worthy and eatisfactory. The fact that traffic and 
revenues have been developed in such a striking way 
is of course the best evidence that the property has 
been brought to a high physical state; otherwise such 
development would have been neither possible nor 
profitable. But if testimony were needed on this 
point it would be found in the traffic records. In the 
late year a further addition was made to the average 
train load, raising it to 400 tons, this includiag 
material carried for the company’s own use, which 
averaged 25 tons per train. As against the 400 tons 
for 1900-1, the average train-load two years before was 
only 535 tons and in 1896-97 but 291 tons. The addi- 
tion during the four years has thus been 109 tons, 
being an improvement of over 33 per cent. The com- 
pany’s splended record in this respect is the more sig- 
nificant as the results cover the whole system from 
tidewater to Chicago, and the line is handicapped by 
some heavy grades. Onthe Erie proper the average 
traia-load the late year was 451 tons. The L[nter- 
State Commarce Commission in its report for 1898- 
99 makes the ‘‘ average number of tons in train” for 
the Middle States group of roads 312 tons. 

What such operating results mean from the stand- 
point of the security holders is made plain in the 
company’s income accounts. We referred above to 
the company being obliged to carry a large burden of 
debt left a3 a legacy from past administrations. Dar- 
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ing the year under review the debt was further in- 
creased $32,000,000 by the issue of the Erie RR. 
Pennsylvania Collateral Trust 4 per cent bonds to 
pay for the cost of the purchase of the Pennsylvania 
Coal Company, the Erie & Wyoming Valley RR. and 
the Delaware Valley & Kingston RR. properties— 
acquisitions essential to confirm the road in the 
possession of its anthracite coal tonnage and stren gthen 
its position generally. With this additional issue, the 
total of the funded debt has been raised to $175,904,- 
100. The net income for the twelve months was not 
only sufficient to take care of the interest on this large 
debt, but to leave a surjlus balance in the sum cf 
$2,823,156. The accounts of the Pennsylvania Coal 
Company are not included for the whole twelve 
monthe, but only for the Jast 54 months. It is proper 
toray that the inclusion of this company does not 
disturb any cf the comparisons regarding traffic and 
revenue which we have made above, the only effect of 
such inclusion being to increase the fixed charges by 
$533,333 (representing 5 months interest on the 
$32,000,000 Collateral 4 per cents) and to augment 
the company’s income frcm securities owned. The 
Pennsylvania Coal property was turned over to 
the Erie as cf January 16 and the Erie & Wyoming 
Valley RR. as of March 1 1901. Chairman E, B. 
Thomas takes pains to pcint out that the results from 
these dates to the close of the fiscal year were very 
gratifying and fully justify the purchase. 

As the amount of the 1st preferred stock outstand- 
ing is a little less than $48,000,000, the $2,823,156 
surplus remaining on the operations of the twelve 
months would be sufficient to pay the whole 4 per cent 
dividends per anuum to which these shares are en- 
titled as a first preference, and leave a credit balance 
of about $900,000. The management, however, is 
conservative, and the semi-annual payment to be made 
the present month (the first dividend) will be only 14 
percent. The showing here outlined appears particu- 
larly gratifying when it is remembered that it was 
reached in the face of a number of adverse conditions. 
In the first place, it should not escape attention that 
neither the volume of the merchandise tonnage nor 
the volume of the coal tonnage was equal to that of 
the previous year. Indeed, in the two together there 
was a loss of not far from a million tons—948,290 
tons. The falling off in the merchandise tonnage re- 
flects the short period of business depression experi- 
enced the first part of the fiscal year, owing to the 
disturbing effects of the Presidential election and the 
decline in commodity prices. The decrease in the 
coal tonnage followed from a different circumstance. 
It serves as a reminder that an almost total suspen. 
sion of business occurred in the anthracite coal region 
in the months of September and October as the result 
of the great strike of the miners. This affected un 
favorably the volume of business as well as its cost; 
the better prices obtained after the resumption 
of work served, we are told, only in slight measure to 
Tecoup the loss of earnings. The diversion of traffic 
from the months in which it is usually handled re- 
sulted, it is stated, in crowding it into later months, when 
Weather conditions and a more congested traffic ren- 
dered impossible so economical a working as before. 

Gross earnings increased $809,270 over the year 
Preceding, notwithstanding the smaller volume of 
tonnage, and the explanation is found in two circum 
stances, namely, the augmentation in the passenger 
business and the better average rates realized. On 





the merchandise freight the average was 6:43 mills 
per ton per mile, against only 6°18 mills the privious 
year, and on the coal tonnage 4°91 mills against 4°57 
mills. Except for the improvement thus realized in 
rates both last year and the year before, the showing 
would obviously have been much legs favorable. The 
report does not ascribe the further betterment of rates 
in 1901 to harmony among the trunk lines, Lu: says 
the prosperous condition of the country during the 
larger portion of the year insured a greater stability 
of freight tariffe, giving the company proportionately 
better compensation for the work done. 

With an increase of $809,270 in gross earnings 
over the year preceding, expenses were slightly re- 
duced, giving’a gain of $850,901 in the net. The reduc- 
tion in expenses followed entirely from the elimination of 
the exceptional outlays for new equipment which were 
@ feature of the previous year, acd from the fact 
th at less work remained to be done in equipping cars 
with safety appliances. The outlays for mainter acce 
of equipment were reduced $832,397 by reason of 
these facts. On the other rand, the enhanced prices 
of coal and supylies added to the cost of conducting 
transportatior. 

While the equipment outlays were curtailed, the 
expenditures upon maintenance of way and structures 
were further increased, and this calls attention toa 
further feature in the income account which should 
not be overlooked. We refer to the heavy expendi- 
tures for improvements which have been charged 
to operating expenses; $1,153,540 was so charged 
altogether (for equipment and way and struc- 
tures) in 1900-01 and $1,177,040 in 1899-00. 
The surplus cf $2,823,156 for the twelve months re- 
mains after this outlay for improvements. The com- 
pany was obliged to charge these improvement expen- 
ditures against earnings because of the d¢ficiency of 
the original capital fund of the reorganized company, 
and also because it was desired to avoid the sale of the 
com pany’s securities at prices considered to be below 
their value. As to the compary’s pclicy in that 
regard in the future, Chairman Thomas makes a 
rather significant announcement. He says that ‘‘with 
the bettered physical condition of the property and 
the increase in both gross and net earrings, largely 
the result of such expenditures, it would seem as 
though the day is now approaching when arrangements 
for new capital can be profitably made and the op: rating 
expense account be relieved of extraordinary charges.” 





RAILROAD GROSS AND NET EARNINGS 
FOR THE HALF-YEAR. 

In our issue of July 13 we presented a compilation 
of the gross earrings of United States railroads for 
the first half cf the current year, showing what a won- 
derfully prosperous period this had been for the rail- 
road carrying interest. To-day we bring together the 
figures of net as well as gross. These make a no less 
gratifying exhibit, demonstrating that the improve- 
ment in the gross has extended to the net, the expan- 
sion being general, too, all sections of the country 
sharirg init. The story on the whole is a remarka- 
ble one. Here are the final totals. 




















January 1 to June 30. Increase. 
1901. 1900... [| ——_—_—__—_—— 
(178 roads.) | Amount. |Per Cent 
BETIOS OF TOR 2. cccoccccccoo.ces 164,948 160,780 4,163 2°59 
8 g 3 
Gross @arnings...........0005+- 678,070,62¢| 614,525,536 63,545,081 10°34 
Operating expenses........ . | 465,360,680) 428,750,522 36,610,108 8°54 
Not earnings........ ...--+- 212,709,99¢! 165,775,013 28,034,983 14°30 
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Not as many roads furnish returns of net as of 
gross, hence the present statement is not quite as 
comprehensive as the earlier one devoted to gross 
alone. Yet it covers 164,948 miles of road, being over 
80 per cent of the entire mileage of the country. 
Moreover, the aggregate of the gross earnings 
on these 164,948 miles of road is 678 million 
dollars and the aggregate of the net earnings 
212 million dollars, which gives an idea of 
the magnitude of the results comprehended in the 
tables. 

Particular interest attaches, of course, to the extent 
of the improvement. This amounts to no less than 
$63,545,091 or 10°34 per cent in the gross and to 
$26,934,983 or 14°50 per cent in the net. If these 
gains stood by themselves they would be noteworthy 
enough. As it is, they are part of a record of im- 
provement which has been in progress for several 
years, each year showing further increases on top of 
the successive increases preceding, and it is only when 
we have the whole series together that we get a proper 
idea of what has been goingon. Here are the figures 
back to 1894. 





Gross Earnings. Net Earnings. 


Year and 
number | 


Year Year 
of teats. Given. Preceding. 





Year | Year’ (Increase or 


| 
Increase or! 
Given. | Preceding | Decrease, 


Decrease. | 
| 


| | | 

—68,790,061) 96,846,247 120,441,283] 28,595,086 
1895 (177) |331,772,487 368,444,256) +18,134,181|109,815,538 102,518,067, +7,207,471 
1896 (181) |404,480,650 386,502,871) +17,917,779 |115,747,088 111,610,497, +4,136,586 
1897 (179) |434,876,198 436,110,283 —1,734,0S5 |124,799,000 118,038,192) +6,760,508 
1808 (186) |487,273,197/436,122,181 +51,15 1,016 148,514,617 |125,694,289| +-17,820,828 
1899 (172) |520,558,717 | 488,776,086 +31,782,31 | 155,806,629 144,553,837 |+11,242,792 
1900 (177) |611,268,241/537,522,042 473,730,299 | 186,998,810 160,873,200) +26,125,020 
1901 (179)'678,070,626/ 614,525,585! +63,545,091 '212,709,906 185,775,013) +26,934,983 





Jan.1 to | 
June 30. ; 
1894 (179) 350,045,696 419,735,757 














Thus, the gross has been steadily rising ever since 
1897, while in the case of the net the gains extend all 
the way back to 1894. With $63,545,091 expansion 
in the gross this year for the six months, it is found 
that this succeeds $73,730,299 gain in 1900, $31,782,- 
631 in 1899 and $51,151,016 in 1898—the combined 
gain for the four years reaching over 220 million 
dollars. In the net the increase of $26,934,983 for 
1901 follows $26,125,020 increase in 1900, $11,242,792 
in 1899 and $17,820,323 in 1898, making over 82 
million dollars together, not to speak of the previous 
gains. It is this striking betterment of revenues that 
furnishes the clue to the wonderful appreciation in 
the market value of railroad securities during the same 
period of time. 

The further improvement in 1901 occurred in face 
of the great shortage in last year’s yield of spring 
wheat in the Northwest. This shortage involved a 
decided contraction in the shipments of wheat in that 
part of the country; the contraction was reflected in 
a large falling off in the deliveries at such points as 
Duluth and Minneapolis. On the other hand, in the 
Southwest the winter-wheat movement was of un- 
usual extent, owing to the phenomenal winter- 
wheat harvest raised in Kansas and adjacent 
territory. There was, however, a shrinkage in 
the corn receipts and also in the barley receipts, 
and the grain movement in the West as a whole 
was not quite equal to that of last year. The 
cotton movement in the South ran a little ahead of 
that of 1900. 

We reviewed at length in our earlier article the 
conditions and influences affecting traffic and reve- 
nues the present year, and we shall not undertake to 
rehearse the same facts in the present article. Suf- 
fice it to say that the principal influences at work 





were (1) the continued prosperity and activity of bul. 
ness in all lines of trade and industry; (2) the main. 
tenance of agreed tariff schedules of rates, and (3 
the favorable weather conditions, the winter of 190] 
like that of the previous season, having been very 
mild. The improvement in earnings extended through 
the whole of the six months, every month showing an 
increase in both gross and net, as will be seen from 
the following. 


GROSS AND NET EARNINGS, 





Gross Earnings. Net Earnings, 








1901. | 1900, | Inc.orDec!P, ¢ 
| | ee 


$ $ $ | 
Jan... 96,775,072|87,869,280| 9,405,702|10°77 $0,850,437 26,716,410| +4,164,027 15°59 
Feb... 92,93 4,520)84,019,611) 8,919,918) 10°62 27,570,442 24,197,376] +8,373,06618+ 
March 103234238/94,033,968| 9,200,370] 9°78 88,905,289 30,011,057| +3,894.932:19-97 
April..,101156453 89,545,626) 11,610,827| 12°97 /8 »,404,682 25,909,784  +4,594,803.17:g0 
May...,104916499|92,108,269| 12,898,230] 13°91 32,427,859 27,470,857 44,957,002 1804 
6,082,439! 7°64'27,268,940' 24,489,702) +2,827,938 11°59 


1901. 1900, 
$ $ 





Increase. = c. 

















June. .'85,389,087)79,326,628! 

NoTE.—The number of roads included in January was 134; 
in February 137; in March 130; in April 133; in May 123; in 
June 100. 

Another fact stands out prominently. When the 
roads are arranged in groups every group outside the 
Mexican records an increase in both gross and net, 
This is true even of the Northwestern and the North 
Pacific groups, where the shortage in the spring. 
wheat yield was such a serious adverse influence. As 
far as the gross is concerned, similar general improve- 
ment was noted last year and also in 1899 and in 1898, 
so that for four successive years each and every group 
of United States roads has recorded improved 
gross receipts. The following table shows the group 
totals for the last two years. At the end of this 
article we give a detailed exhibit, classified in the 
same way, and showing the figures for each road 
separately. 





SUMMARY BY GROUPS. 





I Net Earning:. 
1901. 1900. Inc. or Dec. 


] P.O. 
10°78 


Gross Karnings. 
1901. | 1900. 


BECTION OR 
GROUP. 





Jan. 1 to June 80) $ | 8 | $ 3 | 8 
New England(7) 20,828,638 20,379,640 6,038,728) 6,458,862) +554,866 
Trunk lines .(16)!170,519,3 37 158,180,300 52,223,838] 46,060,844; +6,154,044) 19°36 
Anthr. coal..(12)| 68,337,800, 68,809,818) 16,064,828| 12,248,641| +3,821,197| 81°21 
Middle...... (19); 18,031,888, 16,987,910) 5,382,786] 4,995,467, +837,319) 675 
Mid. West’n.(39 | 51,598,819 47,843,103) 15,983,179) 18,724,091) +2,209,088, 16°10 
Northwest’n (12)) 87,239,527 82,574,202) 23,034,034! 25,846,636 42,187,308} 5°46 
Zouthwest’n(18) 70,035,962 65,856,289) 28.077,499| 21,988,526 +6,243,971| 28°60 
North P acific(4)| 49,466,114 45,872,672, 19,803,270| 18,089,637) +819,633/ 482 
South Pac...(15)! 35,401,228 29,042,805 11,864,332) 8,422,528) +2,941,800) 34°03 
Southern... .(32)| 80,535,234 73,808,525 24,183,095) 21,735,752) +2,898,243 11°08 
Vexican (5)| 16,947,184 16,670,356, 5,697,457! 6,460,088} —762,575) 11°80 


| at —_ 
Total.(179 r’ds)'678,070,626 614,525,535. 212.700.9094! 185,775 018! +26,934,983' 14°50 




















MILEAGE.—The mileage for the above groups is as follows: New 
England, 3,358 miles against 3,358 miles in 1900; Trunk lines, 23,255 
against 22,902; Anthracite coal, 5,627 against 5,542; Middle States, 
3,039 against 3,019; Middle Western, 14,198 against 13,724; North- 
western, 30,441 against 29,374; Southwestern, 26,297 against 25,595’ 
North Pacific, 18,217 against 17,928; South Pacific, 9,622 against 
9,439; Southern, 26,064 against 25,258; Mexican, 4,830 against 4,641; 
grand total, 164,948 against 160,780. 

As in 1900, the gains for the separate roads were 
numerous and very large. Thus the Pennsylvania on 
the lines directly operated east and west of Pittsburg has 
added $4,951,000 to its gross and $3,378,100 to its net. 
The Atchison has enlarged gross by $4,497,505 and 
net by $1,744,791. The Southern VPacific has as yet 
reported the figures only for the five months to May 
31, but for that period shows $6,197,160 gain iD 
gross and $2,840,643 gain in net. And so we 
might continue the enumeration. We bring to- 
gether in the following the principal changes I 
gross and net for the separate roads, whether 
gains or losses. The losses for amounts of 
$100,000 or over consists of less than half a dozen 
roads, all which have suffered from some special 


drawback. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTHS, 





Increase Increases, 

gouthern Pacifica..... "86,1 97,160 | Canadian Pacific...... $397,362 
Penney tvania seereeee 4,951,000 | Central of Georgia.... 347,438 
| Se vedeacces 4,519,966 | Chicago & East [1 .... 336,396 
Rend @ Santa Fe 4,497,505 | Sav. Fla. & Westerna. 309,371 
nV RR. and L.V.C .826,327 | Colorado & Southern. 307,962 
filinols Central ....-.. ,212,757 | Minn. & St. Louis..... 04,337 
Missouri Pacific....--- 2,148,892 | Ft. Worth & Den. City 292,438 
Baltimore & Ohio..... 1,964, Phila. Wilming.& Balt. 278,000 
Mo, Kans. & Texas... 1,907,781 N. Y. Chicago & St. L. 268,461 
Union Pacific....----- ,855,986 | Mexican Internat’ ... 258,112 

sa psa aegis |tanpioane nee! Gerate 

~~" j.& Quiney.. 1,562, ong Island........... 47, 
ci any R.I. o Pacitio ,530,848 ash. Chat. & St. Louis 229,662 
Northern hes ifica..... 1,473,561 ten & Maine....... 23,616 
Louisville & Nashville 1,265,352 | Kan. O. Mem.& Birm.. 205,341 
southern Railway.... 1,179,632 | Indiana Ill. & [owa... 186,352 
St. Louis Division... 128,445 | Chic. Great Western.. 181,841 

Bt, Louis & San Fran. 1,146,489 | Delaware & Hud. Co.. 165,067 
Lake Shore & Mich. So. 61,835 | Buff. Roch. & Pitts.... 161,016 
Chesapeake & Ohio.. 880,802 | N. Y. Susque.& West.a 159,255 
seaboard Air Line.... 862,213 | Atlantic Coast Line... 152,102 
St. Louis ewes... 831,818 | Northern Central...., 150,700 
Grand Trunk......... 721,761 | Texas Centralu..... ee 145,325 
Cent. of New Jersey... ° 704,027 | Bangor ew 124,430 
Kan. C. Ft.8. & Mem.. 694,643 | Burl. Ced. . & Nor. 118,241 
Chic. Mil. & St. Paul.. 677,413 | Rio Guanee esterna, 114,812 
Del. Lack. & Western. sepate | Alabama Gt. Southern 110,591 

D.ccncscccesceee ’ —-—-— 
7 & Miss, Valley. y Bd od = a, 62,852,000 

& Western.... . Troads).......... 9 

Kosta clah. & _—-- 593,629 
Mich. Cent. & Can. So. 491,395 Decreases, 
N. Y. Ont. & Western. 486,733 | Minn.St. P. & S. Ste. M. $185, 966 
Cleve.Cin.Chic.& St.L. 474,799 | Mexican National .... 133,749 
Chicago & Alton...... 469,281 | Pacific Coast.......... 133, 467 
Chic, & Nor. —, $82 nae | | Mexican Central...... 113,488 
Kansas City Southern —_——-— 
Pere Mar uette : daleh tm 419,822 Total (representing 
Denver & Rio Grande. 414,241 ° 4 roads).......... $566,670 


tCovers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $4,009,300 and the gross on 
Western lines increased $941,700. 
a For five months to May 31. 


t For four months to April 30. 


PRINCIPAL CHANGES IN NET EARNINGS IN 6 MONTHS. 


Increases. 


Pennsylvaniat.... .... 
Southern Pacific...... 
Atch. Top. & Santa Fe. 
Missouri Pacific....... 
Illinois Central........ 
Leh, Val. RR. & L. V.C. 


ading a. 

Baltimore & Ohio..... 
Chio, Mil. & St. Paul.. 
Chic. & North West.a. 
Seaboard Air Line. ... 
Cent. of New Jersey.. 
Southern Railway .... 
Kan. City Southern. . 

8t. Louis & San Fran.. 
Chic, Rock I. & Pacific 
Chesapeake & Ohio... 
Del. Lack, & Western. 
Kan. C. Ft.8c. & Mem, 
8t. Louis Southwest... 
Northern Pacific.a.... 
Boston & Albany...... 
Louisville & Nashville 
Denver & Rio Grande 
Union ae Micka kaeee 





Canadian acific 

Norfolk & & Wester nae 
Colorado & Southern. 
Grand Trunk........... 
Mexican Internat’)... 
Chic. & East. illinois. 





| Increases, 
$3,378,100 | Boston & Maine....... $201,715 
2,840,€43 | N. Y. Chic. & St. L.... 201,511 
1,744, 791 | Chic. Burl. & Quincy... 179,808 
wey 653 _ Fla. & Western.a 174,092 
,424,403 | Pere Marquette....... 156,036 
1, ‘403, 855 | St. Louis Van. &T.H. 147,903 
7,871 | Chicage & Alton...... 141,481 
Yr ott 444 | Ft. W. & Denv. City.. 132,121 
870,753 Yazoo & Miss. Valley. 127,053 
680,195 | Ban Ant. & Ar. Passt. 120,326 
659, '363 | St. Jos. & Grand I[sl’da 115,893 
601, '636 | Indiana Ill. & Iowa .. 109,255 





514,509 | Minn. & St. Louis..... 106,210 

475,373 | N. Y. Ont. & Western. 105,387 

455,656 | Iowa Central.......... 104,590 
2390 | Texas — a 103,086 

425,415 | Wabash...........----. 102,846 

$36.76 767 3 | Pian Wiiming. & Balt. 101,800 

3.3 ———. 

402, 337 | Total (represent- 

399,765 | ing 64 roads)....$27,451,437 

888,456 

382,¢ 80 Decreases, 

378,224 | 

362,814 | Mexican Central...... $584,085 

292,152 | Mexican National.... 405,542 

282, 768 | Lake Erie & West..... 226,876 

251 »790 | Minn. 8t.P. & 8.Ste M.. 152,783 

2287532 | | Central of Georgia. ... 129,576 

227,866 | Pacific Coast.......... 112,765 

223, 178 | —_— _— 

221 478 Total (representing 


214,4 


6 roads) $1,611,627 


1 Covers lines directly operated east and west of Pittsburg and Erie. 
The net on Eastern lines increased $2,499,400 and the net on Western 
lines increased $878,700. 


4 For five months to May 31. 


t For four months to April 30. 


With reference to the month of June considered by 
itself, the showing is much the same as for the cis 
months. There isan increase in both gross and net, 
and outside of the Mexican roads every group partici- 
pates in the increase in gross; in the net there is one 
gtoup with a loss, but only for a small amount. 





SUMMARY BY GROUPS. 


























SECTION OR Gross Earnings. | Net Barningas. 

Group. _1001, 1900, | 1901. 1900. Ine. or Dec. 

June, r t | $ Py | P.O. 
Trank lines.(10)| 23,081,282| 21,269, 22s) 7,518,620) 5,920,412] +1, sans 108] 26 80 
Anthra. coal( 4)| 6,207,658| 5,867,07$| 1,306,401, 1,016,234) +290,167| 28°55 
Bast. & Mid.(12)| 2,919,837 2,804,319 | “‘yesee7| 938,400] +20.888| 9°36 
Mid. West’n.(17)) 6,648,048! 6,267,75:|| 1,823,450| 1,887,934,  —64,534 | 542 
Morthwest'n( 9)| 11,012,985| 11,443,235) 3,698.020| 8,535,488} +157,572| 4°48 
ae (16) 18,122,601) 11,010,627| 4,804,186, 4.051,83)| +832,356) 20°49 
. Pacific(8) ,928,155! 6,614,547/) 2,916,859] 2,673,745] +243,114, 919 
pom Pacific(1), 102,218 95 556) 30,970 24,130 +6,840| 28°35 
ee -(24)| 11,802,927) 11,317, 913) 8,287,080] 3,218,005) +69,024, 214 

ean. ....(4) 2,663,916} 2,744,476), £30,205} 1,153,505} —323,2b7) 25°08 
Total.(100 rds)’ 85,380,067 79,826,625! 27,260,040! 24,430,702 42,827.23 | lise 








We need hardly to say that June results have been 
good for a great many years past, so that the improve- 








ment has been progressive and cumulative. 


the evidence. 


Here ig 





| 
Year and | 


Gross Earnings. 


Net Barnings. 





Number | Year Year 
of roads. | 


Given. | Preceding. 





June. | z % 
1896 (127)| 51,898,527 
3897 (111) 53,457,057 
1898 (121), 55,114.464 
1899 (101), 61,276,998 
1900 (1/4), 74,153,671 
1901 (100) 85 389,067 





49,222,588 
51,751,399 
51,570,778) 
53,063,858 
65,860,591 
79,826,628 





Year 
Preceding. 


Year 
Given. 


Increase or'| 
Decrease. 


Decrease. | 
i] 
| 





3 z 
+2,675,944)) 14,392,578 
+1,705,858) 14,904, 
43,548,684) 15,509,815 
+8,213,140)| 18,716,434 
+8,298,080') 22,913,996 
+f,062,439! 27,266,940 


& 
13,830,754 
13,486,252 
14,578,903 
14,644,193 
20,508,215 
24 439,702 








Inerease or 
Decrease. 


$ 
+561,819 
+1,418,311 
+930,912 
+4,072,241 
+2,435,781 
+2,827.238 





There is a somewhat larger list of losses in the net, 
but in part this follows from the fact that June being 
the last month of the fiscal year expenses are often in- 
creased by the inclusion of extraneous items in the 
adjustment and closing up of the various accounts for 


the twelve months. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 











Increases, Increases. 
Pennsylvaniat........ 995,100 | Kan. City Southern... $72,772 
Atch. Top. & Santa Fe. 670,479 | Denver & Rio Grande 2,20 
Union Pacific.......... 398,728 | Central of Georgia.... 69,500 
Mo. Kansas & Texas... 307,352 | Pere Marquette....... 64,722 
Clev. Cin. Chic. &St. L. 247,453 | Chicago & Alton...... 61,568 
Baltimore & Ohio..... 238,730 Chic. & East Illino1s.. 56,356 
— Pacific....... 222,149 | Chicago Great West.. 3,61 
US eae 220,354 | Yazoo & Miss. — 45,681 
st. Louis & San Fran.. 214,094 ' Minn. & St. Louis... 2,298 
Kan. C. Ft. Sc.& Mem.. 198,202 | Indiana Ill. & Iowa.. 42,289 
Louisville & Nashville 194,550 | Buff. Roch. & Pittsb’rg 41,575 
Central of New Jersey 150,563 | Chesapeake & Ohio... 40,649 
[illinois Central....... 138,675 | Ft. Worth & Denv. C.. 39,450 
Chic. Mil. & 8t. Paul.. 136,784 | Phil. Wilming. & Balt... 34,°0 
Chic. R. I. & Pacific... 125,835 | Minn. St. P. &S. St. M. 32,242 
Colorado & Southern. 117,430 —- 
Choc.Oklahoma& Gulf 116,664 ba ee 
Leh. V.RR.and L.V.O.. 112,225; | § 46 roads)........ $6,203,745 
WODOER 20.000 cccccncces 96,766 Decreases, 

Chic, Burl. & Quincy. 94,047 | Norfolk & Western.... $97,998 
Southern Railway.... 92,418 | Mexican Central.. 75,033 
8t. Louis Division... 28,194 | Pacific Coast..... 69,537 
Canadian Pacific...... 84,417 | Atlantic Coast Line... 48,363 
Seaboard Air Line.... 80,223 
N. Y. Ont. & Western.. 77,792 Total (representing 
74,700 4 roads)........ $290,931 


St. Louis Southwest... 


t Covers lines directly operated east and West of Pittsburg and Erie. 
The gross on Eastern lines — $611,200 and the gross on 
Western lines increased $383,900 





PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 
Increases, Increases, 
Pennsylvania t........ $753,300 | Minn. St. P. & 8S. Ste. M. $38,780 
Atch. Top. & Santa Fe. 512,659 | Chicago & Eastern ILL 37,770 
NOTES SE 445,225 — 

Baltimore & Ohio..... 290,514 Total (representing 
Kan. O. Ft. 8c.&Mem. - 193,361 29 roads)........ $3,716,938 
Union Pacific.......... 181,330 
Chic. Mil. & St. Paul.. 153,562 Decreases, 
L.V.RR.and L.V.C.... 150,305 | Mexican Central...... $233,596 
Seaboard Air Line.... 108,265 | Mo. Kans. & Texas... 136,300 
Central of New Jersey 100,777 | Missouri Pacitic ..... © 1 12,700 
Chesapeake & Ohio... 2,648 | Mexican National..... 101,535 
Colorado & Southern. $9,147 | Chio. Burl. & Quincy... 95,123 
St. Louis & San Fran. 82,403 | Illinois Central........ 92,636 
Clev. Cin. Chic. & St. L. $2,010 | Pittsburg & Western.. 89,479 
Kan. City Southern.. 77,150 | Atlantic Coast Line... 82,314 
Southern Railway..... 67,985 | Norfolk & Western.... ,040 
8t. Louis Division... 6,924 | Louisville & Nashville 37,736 
Canadian Pacific...... 63,626 | Yazoo & Miss. Valley. 37,347 
Denver & Ln he Grande 57,808 | Nash. Chatt. & St. L.. 35,571 
Pere Marquette....... 46,386 —— 
Chic. R. I. & Pacific.. 45,908 = (representing 
N. Y. Ont. & Western. 39, ,085 2roads)......... $1,121,377 





t Covers lines directly operated east and west of Pittsburg and Erie. 
increased $515,000 and the net on 


Western lines increased $238,300. 
The following is the detailed statement for the half- 


The net on 


year referred to above. 


Eastern lines 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30 











—-Gross. ~— Net. ~ 
1901, 1909. 1901, 1900. Inc. or Dec, 
New England— 3 % x 
Bang. & ‘Aroostook. b. — 742,800 618 170 267,376 240,912 $28, 464 
Boston & Albany.b... 4,769,337 — 4,68°,863 1,607,575 1, 229'395  +392;680 
Boston & Maine. b....°14,368, 978 #145142'862 410341216 *3/832/531 +201,715 
Bos. Kev. B.& Lynn.b = 173, 150,215 13,384 11,108 +4276 
Bridgton & Saco Riv.. 17% #35 18,420 4,976 4.874 +102 
Cent’l New England.. 842, 823 $12,036 83,587 55,181 +28.406 
New London North'n. 425, ‘093 451,978 29,584 86,361 —656,777 
Total (7 roads).... 20,823,533 20,379,549 6,038,728 5,453,262 +584,866 
1901. 1900, 1901, 1900. Inc. or Dec: 
Trunk Lines $ 3 $ % 3 
Baltimore & Oho . ~} 29,587,038 21,603,958 8,091,214 7,220,481 +870,753 
Clev. Cin.Ch. & St.L.a 8,004,939 8,130,140 2,297,756 2,247, sol +50,265 
— & St. Louis.a 1 *282 1,198, ‘318 427,622 405,622 +22,000 
RGB. one accesdcecees "765,384 17,939.217 5,314,751 4,046,330 $1,267,871 
Grand TRUNK .0.2006000 11:184.781 101413,020 3,615,881 3,392,711 +223,173 
Gr. Trunk & West.v 1,772,903 1,835,196 237,004 316,329 —79,32 
Det.Gr.H.& Milw.v _'381.055 "364.509 69,106 57,427 +11,679 
Lake Sh. & Mich. So.b 18,190,218 12,728,383 5,114,421 5,044,720 +69,691 
Mich. Cen.&.Can.S0.a = %,7 $204,605 1,785,000 1,749,520 £35,4i 
N. Y. Chic. & St. L.b.. 3,582,533 3,313,722 9081 77,610 201,511 
Penn.— Kast B... 44,880,611 40;821/811 14,742,850 12,243,450 +2,419,4 
West Pitts. & Erie.. 24,773,700 23,832,000 7,454,.00 6,576, *000 +878, og 
Phila, & Eri vie. _ eee re BA. 718 7y.cee ote ri AY ae te ruigas 4 
Pitts. C.C. & St.L.a 761 ,05' 38 vary 5 5. 
abash.D.......scceee 429, ‘12 7,791, 1893 2,114,499 2" 011,653 +102,846 
Total (16 roads)...170,519,837 158,180,300 52,223,883 46,069,844 6,154,044 
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(Vou, LXxn1, 
= 
—- Gross,-——-—~ Net, “ -—-- Gross, ——— ——_. —__y, 
1901. 1900, 190. 1900, Ine. or Dec 1901, 1900, 3901. 1S 
Anthracite Coal— $ $ & Southern Roads— $ r “yen - Inc. or Dec, 
Cent. of N. Jerseya... 8,093,617 7,889,500 8,°95,911 2,881,102 -+514,809 | Ala. Gt. Southern.m... 1,100,874 990,283 305,405 —-26Feg7 ; 
Delaware & Hudson— Alabama Midland.b... 421,020 405.064 = v84.000 = yr2iig «4708 
Renss. & Baratogs-b 1,192,262 1,18%,011 290,720 26, 35,824 | Atlan. Knoxy.& No.a =. 237,135 193,132 59,005 42444 12,846 
N.Y. & Canada.b... — 517,294 515,141 183,353 175,607 +12,846 | Atlanta & W. Point.b 359,565 340,563 115,151 108'036 +16,56] 
Albany & Susq.b.... 2.499.244 2,841'681 1,308,543 196,652 111,891 | Atlantic Coast Linea 4,245,637 4,093,535 1,488.736 1ag)'egg 4 *22+105 
Del. k. & West...b 4,001,800 3,412,627 1,829,198 1,508,521 +320,677 | Brunsw’k & West’n.b 273,297 0275.77 #110984 *y89'910 $7,143 
Syra. Bing. &N.Y.b 627,790 458,85 279.587 197,949 1 Central of Georgia.n.. 3,266,204  2,918:85 648,504  778'089 «© ha ht7t 
Lehigh Valley Ri.a.. 18,269,148 19,128,264 — 2,705,966 1,605,069 41,100,897 | Charl. & Savannah.b.. t36%,915 1357893 _ 9134'580 _viod'vay 129,57 
Lehigh Valley Coal.a. 10,695,709 3,516,266 def.i68,334 def.456,202 -02,958 | Chattan. Southern.a.. 40,292 48.291 def.i8,014 def.12'109 +20,69¢ 
N.Y. Ont. & West’n.a 2,771,802 2,235,069 740,518 685,121 105,387 | Chesapeake & Ohio.m. 7,414,577 6,533,775 2,812.459 J-o5'g93 4g. 2 
N. Y. Susq. & West.m. v1,120,461 — 970,206 = r422,686 387,622 +44,064 | Cin. N.O.& Tex.Pac.a’ 2.574.043 2,618.96 646,346 “616419 +416,767 
Phila. & Heading.b...v11:743,784 v10,69°.750 14,049,227 v8,610,208  +63%,021 | Gol: Newb. & Laurens 86.825 £9,549 192390 Wel, = Th83 
Coal & Lron.b........012/302,939 8.916957 0947,553 —-v276,133 — +671,420 | Georgia.m.............. 893-740  S24'h21 2261699 3 gai eet a3 
——_— — — ss Ga. Southern & Fla.a. 60,777 604.512 124:714 ~ Jo7'xjg 28:22 
Total (12 roads)... 68,837,800 58,809,818 16,084,828 12,243,641 ‘43,821,187 Kan. C. Mem. ~ Biro. 1,055,863 453,522 319978 25 7'"57 so 
exington & Hast’n. #1, 170,416 73,00: 70 . 
Steel deinen 1901, a. 7 =m. Inc. a wa Louisv. Hen. & St Lb sts 1330008 87:0 $8.04 Bet 
{ K — ‘ e ouisv. & Nashville. 880, 814,959 593,0 ¢ van) 
Adirondack.a.. ... ... 90,466 39,685 16,140 22,091 —$ 951] Macon & Birmingham "63,014 40:853 det 5.098 er est +578,22 
Annap.W ash.& Balt v v27,001 028,516 vASTL v10.699 —13 3} Nashv. Chat. & St.L.b 8,765,852 3,536,190 1,173,207 1 182/816 +36) 
(0 oS i a Be fi44 | Norfolk & Western.a. 7.774.458 7,154,618 3,081,736 leos21 aap! 
Bath & Hammondsp.. 11,598 10," 3,078 1,355 + “399 | Qhio River.b........ +. 0536,936 -9516,514 0162451 “wisg72, «122888 
Bellefonte Central.b.. = 22,407 23,969 5,696 9,085 7 P30? | Rich. Fred. & Potom. 480,796 438,307 “v197;326 00/1 +368 
Baff. Attica & Arcade | 47,040 48, 12,369 11.058 +1331 1 Sav. Florida & West.b v2,322,157 2,012.76 746.508 —_572'418 Tr 
Buff. Roch. & Pittsb.b 2,895,682 2,7 4,066 1,337,531 1,248,488 +94,043 Seaboard Air Line.n.. 6,720,743 4,658,530 1,788.67 1 1 187.035 +174,092 
Buff. & Susquehan .... 1208,282 = -¥247,300 UV 11#,859 094,237 +25,622 | Silver Sp.Ocala & G.b | '096:857 _-0122'312 *y50,089 “WT7I5 +601,636 
Cent. Penn. & West’n 09,269 v9,763 vdet.1,485  vdef.s19 51,166 | Southern Railway.m.. 16,524,821 15,845,189  4,457'272 3.981899 21,62 
Cornwall & Lebanon.. 156,017 153,714 80,924 56,652 +24,%728 St. Louls Divis’n.a.. 1,052:899 924454 "146.8 7 “220490 +475,973 
Cumberlan1 Valiey.b 415,407 466,006 158,355 166,344 +2,011 | wost'n of Alabama.b. “404,608 364,382 129.251 116.900 —33,663 
Lehigh & Hudson.6... 203685, ii by 112,070 = 34544 | We Va.Cent.& Pittsh.. 0872643 467.578 vlda'841—rivisoy «= taRSE 
dope and cai, “ABBE RR Min ake MRE, HEIE | Weber organi. Oe reas ana aaah “ANS 
> OF. « OCK, . . . y . . 9 : 6 oo aa 
Northern Central b... 8,9:01698 8.749.004 1,081,484 . 02.08 kaso Yazoo Val. & Miss.a.. 2,941,220 2,313,440 717,502 520,449 = 4127,063 
Phila. Wilm. & Balt. 6,717,2% 439,21 558,56 87,060 J ‘ 36 6 eee ane 
Tomeghy! ment Aeon 9 ao 9:30 ea» > a eps Total (32 roads)... 80.635,234 73,308,525 24,183,995 21,735,752 42,998,013 
Weve PeRCase: aottae alles alaied afhtsd—7R000| Mentcon oats UG MBO MLN. Inco De 
Wray SSnS.. LS Lees cn a ee | Mexican Central...... SAS 8,970,074 2,655,088 3,140,073 
Total (19 roads)... 18,031,888 16,987,916 5,332,783 4,995,467 +337,319 | Mexican Internat’l... 2,930.139 2,672,027 1,304,714 1,083,240 = 4221474 
901 1900, 1901 1990, I Dec Mexican National.... 3,926.477 4,060,226 1,540,333 945,875 —405'549 
Middle Western~ _ 3 . go Wee or Dec. | Mexican Northern... 1249183 0260427. "v08.208 110.422 —12' Iw 
Ann Arbor.b..... 303701 9888-055 ‘ 204.280 J 151.950 ties Mont. & Mex. Gulf... 674,899 697,702 :198,129 180,422 417,707 
Shicago & Alton {2 8, 828, 7>% ,460,2 +318,7 ot 5 7 4 
Chic. & Hast.Ulinois.b 2,804,784 2,498,898 1,283,571 1/019:132 +214,439 Total (5 roads).... 16,647,184 16,670,856 5,697,457 6,460,082 —792,575 
Chic, ind. & Louisv.a. 01,650,580 01,673,375 v559,007 553,65: +5349 = 
Chic. Term’| Transp.b 586,280 500, 272,074 0286, 238° —14,159 | Grand total( 179 r’ds)#78,070,626 614,525,585 £12,709,996 185,775,013 +26,984,983 
Col. Sand. & Hock’g.. 512,685 5601 265669 «11.662 —4¥93 | —— 
Detroit & Mackinac.a 469,785 476,¥99 137,762 152,218 —14,456 a Net earnings bere given are after deducting taxes. 
Evansv. & Indianap.b 139,793 157,542 25,06: 39,778 —14,715 b Net earnings here given are before deducting taxes. 
Evansv. & T. Haute.b 696 576 74,341 301,766 315,048 13,282 v Figures and comparison for this road are for tive months ended May 31 
‘ind. Ft.W.& West.b.. 46,74 47,283 7,222 6,5: +t 64 | the June returns not being ready yet. 
Hocking Valley.a..... 2,219,472 2,276,010 £52,529 894,7 —42,265 r Not counted in footings, because included in earnings of the system under 
Illinois Central.a.,... 18,443.70 16,231,003 6,644,797 4,220,394 +1,424,403 ] which this road appears. 
ndiana Ii]. & lowa.b. 720,189 603,787 335,424 226,16! 109,255 * The Boston & Maine has operated the Fitchburg since July 1, 1900, only; 
RIE oséckesivdbecsece 33,404 86,300 9,44 14,471 —5,031 | for the purpose of this comparison, however, we include the Fitchburg for both 
Kanawha & Mich.a... 467,492 396,245 112,720 81,595 +31,122 | 1900 and 19°1, The Portland & Rochester is also included, but only for 1901, 
Lake Erie & West’n.a 2,153,732 2,095,864 11,620 782,396 —226,576 + For tour months to April 30. 
Manistique.......-... e 58,833 64,193 30,885 32,1 —1,283 
Pennsylvania Co.— 
G. Kap. & Indiana.a 1,810,735 1,262,083 300,681 272,020  +29,561 ———————————— 
— G. -< Inda yb wy od wen.406 ss 132,589 +17 ITEMS ABOUT BANKS, BANKERS K 
raverse City.@... 723, 729,77 73,165 re, —h*, - ’ 
pee = feet cert \Gae feet 08] seis wnction salonct sank ttethe tis wok eagienow 
TE FER 670,14 606,32 59, ° +31, —_ i 
Ciné ‘Music an a “Benito “Eas 003 aves ais 8 : e “98 on = e8 0 ms % ocks this win pte = 
tts. Char. : 4.7 Le 3,0 —4, ar ransactions i 
Cleve. & Marietta.a 290.57 292.632 91,398 43.027 448,371 a actions in trast company stocks reach a to 
Wayneeb.& Wash 56,034 44.778 14.665 10.582 +4083 of only 12 shares. No sales of either class have been made at 
n b. or.a . a 3445 87! —l, “ 
Tol, Peo. & West-e. 550930 S18384 95.108 100,822 outa the Stock Exchange. In the outside market bank shares 
St an. . ,064 x R < 7.9C 
E. StL. & Carond.a 78,970,828 30,638 28,079 Att have been very dull. Small lots of National Bank of Com- 
mH. Logansp’t.a 145 70,609 e 8.3 ik, : 
Cieve. Akre & Cola. 5671328 584273 1BSt124 77,08 +76,026 | merce sold at 878, but no cther dealings were reported. 
Newp.& Cin.B’ge.a —77, 8738 77,574 60,99 63,201 2.207 
Louisv. BridgeCo.a —_ 181,87 120,178 48,411 42,853 +5,558 | Shares. BaNkKs—New York, Last Previous Sake. 
Pere Marquette.a..... 4,263,667 3,643.45 967,909 80,87 156,036 100 Chatham Nat. Bavk........... 315 Aug. 1901— 325 
ig mers Papin nd neers ieee ogre oat 4 reas 10 Hanover Nat. Bank .......... 695% Aug. 1901— 696 
. Haute & Indianap. 749.0: ¥ i 13: 5, iar a 
T. Haute & Peoria....  261.9° 230° 361444 1'237 435,207 20 Shoe & Leather Bank, Nat.... 110 Aug. 1901— 1114 
Toledo & Ohio‘ent.a 1,262,145 1,222,180 202,434 365,597 —73,16% TRUST COMPANIES—New York. 

Wheeling & L. Erie... 1,406,°59 1,343,829 361,708 324.852  +36,854 2 Central T. ust Co. 19504 Aug. 1901— 1677 
Total (38 roads)... 51,528,318 47,313,103 15,933,179 13,724,081 +2,209,082 10 North American Trust Co,.... 250g Aug. 1901— 235 
ieee 4 a “= “ 1900. Inc. or Dec | —In connection with the opening of its Harlem branch, the 

Burl. C. Rap. & No.a.. 2,355,933 2,237,605 — 719,244 39,363  +79,881 : : : 
Chic. Burl. & Quin.b. 29.580.o71 28028742 7,921 011 m1 41,203 +170 2808 Knickerbocker Trust Company has issued a very interesting 
ic. Great West’n.b. 4 2 227.4 12, te, +3432 i j 
Chic. MiL&St Paula W007Otoo 1eoweds B.ve6.000 | B,e06.s0L f8t"195 little book on the subject of trust companies, The brochure 
ic No. West..... 603, v16,1538, 090, 5,439.80: 59,768 joi j 
Chie. Hock I. & Pac a 12,525.58) 10.004.752 3,7V7,700 3,372,885 © +425.415 traces the 2 and wa oan these cio Savages and a 
ul. So. Sh. i) 242, : f —+9,82 i j i i i 
Gescrestis: times tee «GS SERS S250 | wait it bankablo capital should Gnd an odditionsl hanwa 
inneap. & St. L.a... 2 3165, ¥ 2.9% fe 1onai coann 
Minn. St.P.&S8.8.M.b 2,207,857 2,303,523 456,541 1,109,824 —152.733 ‘wealth sts = eed oo = os - - 
st. Jos. & Gr.Island.a 592,313 588,121 —- v2. 9,857 093, +115,593 | for that portion not actively engaged in trade. It also shows 
Wisconsin Central.b. 02,058,655 v?,004,506 647,261 593,403 +548,858 . a 
Wiaah atecsea:: GUST GER Ras DS “aaa that the relations between banks and trust companies must 
ota] (12 roads)... 87,239,5% 2,574,% WW 844, 157, : : : 
ead 1901. 1300. 1901. 1900, Inc. or Dc, | Continue to be those of harmony and friendship and ne : 
outhnweslern— +1 7 
atch. Top. ee Feb. 27.50%,208 29,090,701 11,208,004 0.486.013 +1.744.701 rivalry, a theory which finds support in the reference 3 ~ 
hoc. Okiah. suf. 940,5%¢ 46, 675,750 392,982 $222,768 { »? y i i 
Colorado Southern.b. 2.385.327 2020,363 Z 25.307 a tae7's0s Saturday s CHRONICLE to the composition > pot Tus 
env. & Rio Grande 342.0) 4,928,72 67, .705,0 +862,514 j j i ers, 
Susercack’ “Aces (atte GME Inet TERE) Itepeinted out thos the extraordinary growth of tra 
sila Valiey orth, 74, ; , 11,% —27, € TOW 
K.C.Ft.S.& Mem.a.. 3.463422 2,768'778 —1,284/567 2" 402/287 bis poin as A * jo exracramasy & 
Kansas City South.a. 2,+7~,206 .033,598 «8,600 7,014 +155,656 | company deposits in New York State during the past five 
Mo. Kansas & Tex.a.. 7.412.928 5,505,147 1,510,650 1,445,168 = + 65.482 hh 
Missouri Pacitic. 16,546,951 #,600,068 5,779,006 4,v09.411 +1 eeeee years has not been at the expense of the banke, which have 
o Grande South’n, 65: 252,62 20,t oe at ° : s 
Bt. Louis ENo Ark. | OF.210 | 45,0:8 | 16275 | 10140 Pere also shown a corsiderable increase within the same period. 
it. Louis & S. Fran.b. 975, 82%, 7) 20,57 ,488, 1 82,3-0 : 
St. Southwestern. b 8,017,176 21636 356 1217-185 517.320 +340,795 Attention is also called to the fact frequently overlooked that 
an. An. & Ar. Pass, 821, 674,42 129, 064 120,3: : : * ; 
San fe Pres. & Phy. an7.d27 015,28. 179.4 i 75,797 "Anas where trust companies are legal depcsitaries, they furnish a 
So. Mo. & Arkansa”, 3,4 2 39, 24,4 5,33: . Z j 
Texas Central... v277022 131,607 13801 ~—«v30.815_—- 4403" 83 | Place where executors and other fidicuaries can deposit eo 
Total (18 roads)... 70,096,002 65,950,280 28,077,400 21,898,568 46,243,071 | funds without any anxiety as to loss occurring to themselves 
las 1901, 1900. 1901. 1900. Inc. or Dec. | personally from the failure of these institutions, thereby re- 
Qanadian Pacihca...- MASTOIG) 14195708 SAN087 B.9T7..67 {seine moving an element of disquiet from the market at crucial 
Orthern Pacific. b....v12,3+8,638 v10,25, 649,479 V5,261,022 58,4 ‘ s a 
Pacitic Coust a. ...++- + 2S10.442 1858.09 ‘ 441912 ‘ 64,677 A705 times, The pamphlet dwells at length upon the special func 
nion Pa.ific a....... 20,177, 821, 1d, 142 895, +202,152 : 
eR ree ereeres “reer —— eee tions of trust companies and serves to clarify the general 
ota’ roads).... 466, 872, 9,869,27 6. 633 : : ° . 
: ; 1901. 1900 1901. 1900, Inc. or Dec, | Public view on the subject. There isa very valuable ni 
- at Petae™ on $15 vines $ van0s _#,,, | of the laws of the State of New York governing the re 
Bio Grande West’n.b. 01,998,703 11,793;591  v721,40) —-v97,922 483,478 This part of the wors, 
Bouthern Pacifica "33,003:800 v26S1r146 v1O,Ser Roe v7.60 CIS -hEbae, ye ine woes yg yews aaant by eminent 
uthern Pacific.a....v33, > 026,811,146 v10,627 07,686,61 840,643 reiu 
Aust. & Northw.b.t. 785,861 749.050 123.8°6 def.112,0.0 * +35,3 5 we are informed, Bas —: S y P 
Central Pacific.b.v.. 7,596,023 16,736,941 72,756,778 172.205.0900  +440:785 | counsel, 
Galt Weitere Pbo  rid013 "'ran004 rdetaTls ractiones —* 44110 Bankers’ Money Order As- 
ju y.Tex, -b.v 749,012 740, rdef.6,715 rdef.10,825 110 ead i 0 
Hous.& Tex. C.b.+.. 11,071,605 #1,104841 | F000876  viseoas = +500'2 8 An institution known as the ave y pject of 
Mpana tn ST be, EBM? rErieiey raters Troneon 1147-867 | sociation has been organized in this city with the objec 
gans La. -b.t.. 13, 4 92,7% r of’ 1726, 31,73 : H 
N.Y.Tex. & Mex.b.v _1128\3 T109.208 = "722,754 = 84.485 «=| —12'231 supplying the banks throughout the country with a mediam 
Tex. & N. Orl’ns.b.v 11,204,452 830,356 457,851 263.2e8 = + 204.383 ae eding $50. 
80. Pacific of Cal.b.v 76,171,825 7,041,550 72,908,166 £2,517.314 460-22 |for the transmission of small sums not exce 
So. Pac. of Ariz.b.v. 72,099,196 11,682,-74 971,121,311 775",086 463,225 f ilities offered by 
So. Pac. of N.M.b.v. 71,180,886 7861.47 925,406 487,618 +267,183 | Banks desiring to take advantage of the fac ne 
Total (16 roads)... 86,401,228 20,012,805 11,364,832 8,422,623 42,041,809 the atsociation are provided free of charge with blank forms 




















Avavst 24, 1901.] 





CHRONICLE. 371 








THE 


“eh 
of the money orders bound in books, and the institutions 
jssuing the orders are required to remit at intervals to the 
association the amount which they receive. The charge 
made to the purchaser of the order—which ranges from five 
cents for $5 to eighteen certs for $50—is divided between the 
issuing bank and the association. The orders are made pay- 
able at the Western National Bank of New York, and there- 
fore they can be treated, it is claimed, by the banks negotiat- 
ing them as New York par exchange. The system is not 
expected to compe‘e with the domestic exchange transac- 
tions of the banks, but it is intended to aid these institutions 
in recovering part of the business of money transmission, 
which has gradually been diverted to other channels. The 
orders which may be paid by interior banks can be utilized, 
it is contended, by the institutions to maintain their bal- 
ances, and thus they will reach the final place of payment in 
this city. The President of the Association is Percival 
Kuhne, of Knauth, Nachod & Kuhne, of this city, and 
among the directors are Valextine P. Snyder, President, and 
W. L Moyer, Vice-President, of the Western National Bank. 
The Treasurer is Eiwin Goodall. Circulars explaining the 
system are being sent to the banks throughout the country, 
and already quite a large number of banks have assented to 
the proposition. 

—In the August number of ‘‘ The Southern Field,” a peri- 
odical issued from the office of the Land and Industrial 
Agent of the Southern Railway, attention is called to the 
inadequacy of the banking facilities in the South. It is 
pointed out that there are in the eight Southern S:ates 
reached by the Southern Railway 1,416 banking institutions, 
capitalized at an aggregate of $97,511,972. As the popula- 
tion of these eight States amounts to 14,852,398, the per 
capita bank capital is approximately only $6 56. Comparing 
with Iowa, an agricultural State like the ones mentioned, it 
is found that that State, with a population scarc:ly more than 
Virginia, has 1,211 banking institutions, having an aggre- 
gate capital of $63,402,307, or $28 41 per capita. Making the 
calculation more in detail, the tanking capital per capita cf 
Iowa is more than six times larger than that of Alabama, 
four times that of Georgia, nearly two and a-half times that 
of Kentucky, nearly seven and one-balf times that of Mis- 
sissippi, over nine times that of North Carolina, over five 
times that of South Carolina, over four times that of Ten- 
nessee and four times that of Virginia; or it is four and one- 
third times greater than the average of these eight Southern 
States. It is argued from this that banking capital in the 
South should pay well. There are some fine towns on the 
Southern Railway, it is stated, that now need a bankirg in- 
stitution. New manufacturing enterprises are being estab- 
lished, large forces of Jabor are being added to the produc- 
ing capacity cf nearly every town, more business is being 
done and more money is being handled than ever tefore. 

—In our issue of July 27, page 165, we gave the facts re- 
gardirg the increase of the capital stock of the Girard Trust 
Co., Philadelphia, from $2,000,000 to $2,500,000. One-half of 
the 5,000 new shares was sold to the existing stockholders 
and the remaining half to the Mutual Life Insurance Co. of 
New York. As afurther result of this action four of the 
trustees of the Mutual Life Insurance Co. have been elected 
to the board of trustees of the Girard Trust Co., viz., Messrs. 
Richard A. McCurdy, George G. Haven, Augustus D. Juil- 
liard and Edward J. Berwind. Tne combined capital and 
surplus will now be $10,000,000. 

In the Curonicue of July 6, page 15, we printed a table 
showing the striking development the Girard Trust has made 
during the last two and a half years. 

~ Clifford A. Hand, a prominent lawyer in this city, died 
from apoplexy on Saturday night at Elizabethtown, N. Y. 
Mr. Hand was the senior partner in the law firm of Hand, 
Bonney, Pell & Jones, the general counsel for the Atlantic 
Matual Insurance, of which company he was also one of the 
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_~Acurb market for the purpose of dealing in securi- 
ties not listed on the Stock Exchange has been estab- 
lished in Philadelphia, in the passageway between the 
Drexel Building ard the Custom House, just off Chest 
nut Street, near Fifth Street. Among the firms repre- 
fented on Thursday, the opening day, were Geo. A. 
Hubn & Scne, Chandler Bros, & Co., W. W. Kurtz & Co, 


Verner & Co,, H. F. Bachman & Co., Charles W. Finninger, 
E, C, Miller & Co., Charles H. Bean & Co, Ervin & 
Co, and McLaughlin, Lee & Co. Two ‘‘sessions” will be 
held each day, from 10 to 11:30 a. m. and from 1:30 to 2:30 
P.M. Considerable activity, particularly in Stearn’s Auto- 
mobile stock, marked the trading on the first day. Other 
securities dealt in were the shares of the Standard Auto- 
matic Lubricating Co, Pneumatic Horse Collar, Camden 
Land, Palmetto Co., Greger Man’f’g Co., National Type- 
writer and Ganeral Carriage, with a few others. 


—The first Exchange sales at Pittsburg in Pittsburg 
Bank for Savings stock took place this week at $525 per 
share. Subsequently $550 and $585 was bid for the stock. 
The capital of the bank is only $75,000, but the surplus is 
over three times that amount—$235,263 according to the 
latest report. The regular dividend is at the rate of 10 per 
cent, although it is stated that the profits for the past year 
have been at the rate cf over 75 per cent. 


—The official report of the proceedings of the Arkansas 
Bankers’ Association at its eleventh annual convention held 
in Helena, Ark., on April 18 and 19 last, has come to hand. 
The book presents a very attractive appearance, printed on 
high-grade paper with rough edges, and the cover also in 
paper and decorated with cardinal ribbon. It is in fact one 
of the most artistic of the many State convention reports 
which reach the editor’s desk. A portrait of the outgoing 
President, John G, Fletcher, who is President of the German 
National Bank of Little Rock, follows the title page. The 
address of welcome, as will be remembered, was by Major 
J. J. Horner, Bank of Helena. In addition to the routine 
business of the convention, papers were read, it may be re- 
called, by F. F. Rucker, Cashier Bank of Beebe; R. E. 
Brown, Cashier Citizens’ Bank of Van Buren; P. A. Ball, 
Cashier Avuerican National Bank of Fort Smith; Charles 
McKee, Cashier Bank of Fordyce, and Prof, S. J. McLean. 
Tke c ffizers for 1901 are: President, James P. Coffin, Cashier 
People’s Savings Bank, Batesville; Secretary, M. H. John- 
son of Little Rock; Treasurer, R. E. Brown, Cashier Citi- 
zens’ Bank, Van Buren; Vice Presidents, Charles McKee, 
Cashier Bank of Fordyce; Simon Seelig, President Fist 
National Bank of Halena; Dolph Sloan, Cashier Lawrence 
County Bank of Walnut Ridge; T. M. Neal, Cashier Bank 
of Russellville; J. S. Regan, Cashier Citizens’ Bank, Pres- 
cott, and Joe P, Eagle, Piesident Bank of Central Arkansag, 
Lonoke. The new executive council is composed of J. G. 
Fletcher, Ex-President of the association; George T. Sparks, 
President First National Bank of Fort Smith; F. H. Head, 
Cashier Merchants’ & Planters’ Bank of Pine Bluff, and W. 
J. Stowers, Cashier Bank of Morrilton. 


—Two banks of Sedalia, Mo., have amalgamated. These 
are the People’s Bank and the Sedalia National—the latter 
having purchased the former. The People’s had a capital of 
$50,090. The Sedalia National has a capital of $100,(00, 
and its officers include: President, J. H. Bo‘hwell; Vice- 
President, William Courtney; Cashier, E. R. Blair, and 
Ass'stant Cashier, B. F. Blair. No change will be made 
either in the amount of the capital or in the officers as the 
result of the consolidation. 


—Among the trust companies in this city which have had 
a noteworthy growth in their business, particularly during 
the last six months, is tha New York Security & Trust Com- 
pany. This company during the half-year ending June 30, 
1901, added $12,030,000 to its volume of deposits, raising the 
total to $38,339,730. This is a larger addition than that made 
during any previous period of six months—the increase in 
fact being almost 60 per cent—and yet during practically the 
whole of its existence ths business of the institution bas been 
rising to larger and still larger proportions. The company 
was organized in 1889, and we have thought it interesting to 
bring together the half-yearly statements since the end of 1896. 


NEw YorkK Surplus & Gross Aggregate —Price.~ 
SECURITY & Oapiial. Profits, Deposits. Resources. Bid. Ask. 
Trust Co. $ $ $ $ 

June 30,1901 ..1,000,000 2,579,162 37,339,730 37,035,316 1000 ..... 
Dec. 31,1900..1,000,000 2,881,544 21,364,309 24,795,331 775 ..... 
June 30,1900..1,000,000 2,253,559 18,043,471 21,352,982 750 ..... 
Dec. 31,1899..1,020,000 2,145,471 15,690,302 18,883,331 700 ..... 
June 30,1£99..1,000,000 2,056,223 14,041,331 17,147,497 575 ..... 
Dec. 31,1898..1,000,000 1,879,889 15,874,370 18,791,894 420 ..... 
June 30,1898..1,000,000 1,736,501 13,764,337 16,551,256 350 ..... 
Deo. 31,1897..1,000,000 1,593,081 15,558,444 18,185,478 350 ..... 
June 30, 1897..1,000,000 1,485,104 13,451,741 15,969,494 





J. W. Sparks & Co., J. S. Bache & Co., B. H. Gaskill & Co., 


Dec. 31,1896..1,000,000 1,411,112 8,300,025 10,746,351 295 ..... 
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These figures speak so eloquently of the company’s ad- 
vance that it is hardly necessary to enlarge upon them. We 
wish, however, to call attention to the fact that not only have 
the operations of the institution so greatly expanded, but its 
business has evidently been very profitable, for the total of 
surplus and undivided profits now stands at $2,579,162, as 
against only $1,411,112 at the beginning of 1897. $975 is 
now bid for the $109 shares as against only $295 at the close 
of 1896. The officers of the company are well known, the 
President being ex-Secretary of the United States Treasury 
Charles S. Fairchild. The Vice-Presidents are Abram M. 
Hyatt and Osborn W. Bright. L. Carroll Root is Secretary, 
Zelah Van Loan and Charles R. Braine Jr. are respectively 
Assistant Secretary and Second Assistant Secretary, and 
James E, Keeler is Trust Officer. 

—The Ohio Bankers’ Eleventh Annual Convention, which, 
as we announced some weeks ago, will be held in Cleveland 
on October 16 and 17, promises to be the most successful 
ever held by the Association. It is reported that the Hon. 
M. A. Hanna, Col. Myron T. Herrick and Mayor Tom L, 
Johnson will make addresses. The President of the Associa- 
tion is J. C. Reber, Cashier of the Winters National Bank of 
Dayton; the Vice-President is Edwin R. Sharp, Cashier of the 
State Savings Bank of Columbus; the Chairman of the 
Executive Council is J. E, Knisely, President of the Northern 
National Bank of Toledo, and the Secretary is S. P. Rankin, 
Cashier of the Bank of South Charleston. 

—The consolidation of the Forest City Savings Bank and 
the Detroit Street Savings Bank, of Cleveland, O., under the 
name of the first mentioned, has gone into effect. A list of 
the officers of the new institution, with other details of the 
merger, were given in this column on June 22, 


—The absorption of the Franklin Savings Bank of Paw- 
tucket, R. I., by the Slater Trust Company of the same city 
is under consideration, The plan, which has been approved 
by the trustees of the bank and will be voted upon by the 
members of the corporation on August 26, is, briefly, to sell 
the assets of the savings bank to the trust company and to 
transfer the deposits to the savings department of the 
company. The transaction at present market values will 
net a surplus, it is stated, of about 9 per cent, which, 
in the shape of a dividend, will be payable to the deposi- 
tors on October 16, The Slater Trust Company, orga- 
nized in 1900, was formerly the Slater National Bank. The 
capital is $500,000; surplus and profits, $557,127, and deposits, 
$1,653,872. The deposits of the Franklin Savings Bank 
amount to about 134 million dollars. Frank A, Sayles is 
President of the Trust Company and A, A, Mann holds the 
same Office in the bank. 








ANNUAL STREET RAILWAY CONVENTION. 


The 19th Annual Meeting of the Street Railway Association 
of the State of New York will be held at Rochester on Tues- 
day and Wednesday, Sept. 10th and 11th. Indications point 
to a very successful gathering. A general invitation has 
been extended to the Street Railroads of the State of New 
York, both members and non-members, to send one or more 
representatives, including, in addition to the officials, the 
practical men connected with the respective companies, 

The first day will be given up entirely to the business 
meeting, followed in the evening by the usual banquet, which 
will probably be held at Ontario Beach. A portion of the 
second day will be occupied by a business meeting; an excel- 
lent program of entertainment has been arranged by Mr. T. 
J. Nicholl and the local committee. Upwards of 600 invita- 
tions to supply-houses have been issued, asking them to send 
representatives and make exhibits. From the responses re- 
ceived thus far, a Jarge number of supply-men will be present. 
The usual quota of brief and concise papers upon street 
railway topics of practical interest will be read and discussed. 
In addition the topic ‘‘How to Increase the Efficiency of 
Employes,” will be under discussion, and the following assign- 
ment for ten minute addresses upon this subject has been 
made by Mr. H.H, Vreeland (for the purpose of opening 
diecussion), 

** Discipline,” E. G. Connette, Gen, Mgr. Syracuse Rapid 
Transit Co, 

“Benefit of Benefit Associations,” Orrin Root, Asst. Gen. 
Mgr. Metropolitan Street Railway Co., New York. 





$$ 

‘The Proper Selection and Training,” J, P. E. Clark, Gen, 

Mgr. Binghamton Railroad Co. ; 

Mr. G. T. Rogers, President of the Binghamton RR. Co. ig 
President of the Street Railway Association, 


Mouetarye CommercialEnglishRews 


[From our own correspondent. | 
Lonpon, Saturday, August 10, 1901, 

The death of the Empress Frederick of Germany having 
no political significance, has of course had no influence upon 
the course of prices upon any of the Stock Exchanges of 
Europe. It has, however, its social influence on the general 
course of trade here, especially in the dry goods department, 
Owing to the death of Queen Victoria in January last these 
trades have suffered very severely throughout the year, 
Practically all the light-colored materials usually so much 
worn by ladies during the fashionable season have been 
thrown upon the hands of drapers and other dry goods mer- 
chants. As the non-official mourning only lasts for three 
weeks, coming at this season of the year the death of the 
Empress will have hardly any effect on the dry goods trade, 


The King, recognizing how severely the trades referred to have 
already suffered, has not ordered any general public mourn- 
ing, mourning being confined to the Court and official cir. 
cles. Mourning or semi mourning, however, is generally 
worn by both sexes at all gatherings that have any preten- 
sions to a fashionable character. It has been noticed with 
pleasure upon more than one occasion recently that the large 
number of non-British visitors, especially those from your 
side and from France, an immense number of which are in 
London at the present time, are paying us the compliment 
of wearing slight mourning whenever they appear in places 
of public resort. 

Business upon the Stock Exchange remains as slack as 
ever, and it is virtually impossible to place new issues of any 
kind. Those which have come out—not very numerous —are 
in the hands of the underwriters or others responsible for 
the issues, and they are in the unpleasant position of holding 
large blocks of securities for which it is impossible to find a 
buyer. Oar own Stock Exchange would be almost completely 
idle were it not for the fact that your market affords support 
to American securities whenever offered. The holidays, no 
doubt, have some influence on the general dulness; but the 
explanation which fiods most favor in well-informed quarters 
is a belief that the liquidation now in “wo in Berlin may 
afford opportunities of purchasing really first-class securities 
somewhat below present prices. 

The Board of trade returns for July show that our imports 
equal in value 43 millions sterling, being an increase of 6 per 
cent compared with July last year. The exports at 24!/ mil- 
lions are virtually the same as 12 months ago. Odor large in- 
debtedness to you is still the feature of our Board of Trade 
returns; but to some extent, possibly to a larger extent than 
is generally believed, this is offset by the very heavy pur- 
chases of American securities from Europe and the various 
deals which have recently taken place in connection with the 
visit of Mr. Morgan and other eminent financiers. 

The India Council is very much pleased with itself, but 
the market is by no means so well pleased with it. I mean 
of course by the market the exchange banks and Anglo- 
Indian houses who have to remit to the principal centres in 
India. The Council made up its mind a while ago to de- 
cline the sale of its drafts below 1s. 8 29-82d. per rupee. At 
the time it was selling some 30 or 40 lacs of rupees a 
week, and for these there was a very good demand. The 
market, however, refused to pay more than 1s, 37,4. per 
rupee. The Council then reduced the amount offered for 
tender to 20 lacs, again to 10 lacs, and finally refused to 
sell at all. This went on for three or four weeks. Now, 
this week the Council has been able to sell more than 20 lacs 
at its own price. After, however, virtually a month’s ab- 
stention 20 lacs a week in the middle of August will not do 
if the Council is to meet its obligations in London later in 
the year. It has already had to import gold from India 
which the Indian Government had accumulated at such great 
cost. The total sales have realized so far nearly 434 millions 
sterling, comparing with about three millions sterling last 
year. 

On Thursday an instalment of 10 per cent on the lately 
issued consol, loan of £60,000,000 fell due. To meet the pay- 
ment there had been extensive preparations and its influence 
upon the course of rates in our money market has been very 
slight. There was, naturally, some borrowing from the 
Bank of England at the official minimum of 3 per cent, 
which remains of course the same as it has been since J — 
18. On Thursday rates for the day in the open marke 
ranged from 2 per cent to 24¢ per cent, and occasionally, a8 
I have said, advanced to 3 per cent. For the week, howerer, 
avy figure between 1 per cent and 134 per cent may ‘ 
quoted as a normal rate for money in the case of those enjo. 
ing first-class credit. Three months’ bills have been <~ y 
all the week at about 214 percent. It is significant, ae 
ever, that for long-dated paper a figure somewhat & nd 
Bank rate is quoted, nor is the market very well dispos 
towards this form of investment. 
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following return shows the position of the Bank of 
gagiand, the Bank rate of discount, the price of consols, &c. 


























































1901. 1900, 1899. 1898, 
ry %. Aug. 8. oe r) Aug. 10 
s 
ee ° 80,684,51C 28,996,095 28,088,800 
‘Public deposits...... sscccceveces 7,875,945 7,000,743 6,570,614 
er deposits......+.. 49, 8 0,467,871 44,486,621 
ent securiti 16,200,87 3,084,558 13,938,006 
securities.. .. 26,830,114 1 685 81,097,575 
e of notes and coin...... 23,67 21,821,514  23,224.798 
&bullion,both departm’ts 36,530,11 33,517,800 (613,098 
reserve to liabilities. Sa * 49 + one rH 44% 46 7-16 
pesncdoscceces per cen 
CONL....00006 eee 93 1-16 105 7-16 110 11-16 
sect 27 27 5-16 


98 5-1 

» ie a aN cilecese 28 16-164. a. 2. 
-House returns........ 163,015,00u 148,115,000 128.630,000 13y,59.,000 
The rates for money have been as follows: 

















3 | Open Market Rates. Feiss 

Landon.| .. Bank Bills. Trade Biils, | Joint |Pés’t H's. 
§ | Stock | At ) 7-14 

&| 8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos. | Banks|Call| Days 

jay 13/3 | 26 254 3% |ames | 8 | 16 | 1%/118 
“90/3 26 2% 84 3 3% | 16! 6] 18% 
* g7j3 | 256 234 84@3% 8 | 8@8%4 | 136 | 156] 1% 
Aug. 3/3 254 254 84@3% |2%@3 | 8@3%4 16 | 136) 1% 
* 10/3 2 7-16 2 9-16 31-16 |2%@3 3 146 | 1%} 18% 








Messrs. Pixley & Abell write as follows under date of 
Aug. 8: 


Gold—There is no demand at present for gold, and all the week’s 
arrivals have been ey cy by the Bank, which has received a total 
of £229,000, of which £170,000 is in bars. There are no withdrawals 
toreport. £500,000 for account of the Indian Currency Department 
is due at the end of this week from Bombay. Arrivals: Australia, 
£135,000; Cape Town, £70,000; New Zealand, £13,000; China, 
£50,000; total, £268,000. Shipments: Bombay, £15,000; Colombo, 
£2,500, total, 217,500. % 

Silver—The price has remained without alteration at 2615,,d. since 
July 29, and on the whole has been a dull and inactive market. There 
have been a few inqniries for India, but the market has been too 
scantily supplied at the quotation to fill all orders. Sellers have, as a 
rule, hela for higher prices, but have not generally succeeded, although 
isolated sales at 274. have been reported. The market closes dull with 
little business. The Indian rate is Rs. 693g per 100 Tolahs. Arrivals: 
New York, £83,000; Australia, 22,000; total, 285,000. Shipments: 
Bombay, £104,500; Calcutta, £12,500; total, 2117,000. 

Mexican Dollars—A few have been sold at 263d. but there is little 
eae. and the difference between these coin and silver seems likely 

en. 


The quotations for bullion are reported as follows: 





i} SILVER. 
|| London Standard. 


| 


GOLD. Aug. | Aug. 


Aug. | Aug. 
London Siandard, 8. 1. 8 2; 





8a d.| 8 d.} d. d 
Bar gold, fine....02.|77 914/77 944 Bar silver, fine. ..02,/2615,;'2615,, 
U.8. gold coin...0z.|76 4 |76 4 || Do 2mo.delivery/2615)¢2615), 
Germ’n gold coin.oz.|76 5 |76 5 || Barsilver,contain’g 
French gold coin.os.|76 5 |76 5 || do 5 grs. gold.0z./2771¢ |2771¢ 
Japanese yen....02.:,76 4 |76 4 | do 4 grs.gold.oz.27%4 |2734 


| do 3grs.gold.oz.|271;, [271 
||\Oake silver....... oz. 29116 29116 
||Mexican dollars.oz.|nom _ |267)¢* 











* Nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-nine weeks of the season 
compared with previous seasons: 





IMPORTS. 
; 1900-01. 1899-00. 1898-99. 1897-98, 
imp’rtsot wheat,cwt.65,800,100 59,896,100 60,547,650 61,702,210 
Barley.........002-...19,052,000 14,533,600 22,037,843 19,310,104 
Oats. -21,912,300 19,874,600 14,379,520 14,220,990 
. - 2,315,030 2,428,640 2,224,850 2,245,065 








: 1,993,470 2,281,310 
52,251,600 53,887,400 53,577,760 50,500,300 
«..21,658,200 21,345,700 21,227,605 18,971,770 


Supplies available for consumption (exclusive of stocks on 


tember 1): 
1900-01. 1899-00. 1898-99. 1897-98. 
Wheat imported, owt.65,800, 100 59,896,100 60,547,650 61,702,210 
. of flour......21,658,200 21,345,700 21,227,605 18,971,700 
of home-grown.22,894,242 30,510,253 33,086,903 23,158,831 


Total......0..-+-.110,152,542 111,752,053 114,862.158 103,832,741 
Aver.price wheat,week.27s. 6d. 288.100, 248.104, 35. 74. 
erage price, season.278. 2d. 268. 2d. 268. 2d. 368, 54. 
The following shows the quantities of wheat, flour and 
‘Maize afloat to the United Seaton: ‘ 








Whea: This week. Last week. 1900. 1899. 

tb ..........Q78...2,809,000 2,854,000 2,015,000 2,835,000 
Flour, equal to ars... 301,000 316,000 300,000 330,000 
Maize... sseee-QF8... 785,000 810,000 810,000 820,000 


The British imports since Jan. 1 have been as follows: 














1901, 1900. Difference. 
giurorts. 2 2 2 Per Ot. 
Pep 45,987,516 44,555,914 +1,431,602 +3°21 

: 4,439 37,644,808 +2,069,631 +5°49 
056 45, 184 +1,423,922 +3°16 
42,681,876 +3.711,016 +8°66 








892 
59 43,876,427 











1,449,668 —3°30 

088 42,016,307 —305,269 —07 

2 40,264,167 +2,764,855 +6°8 

Seven mos.. 305,506,327 295,899,033 +9,607,294 +3°2 


The exports since Jan, 1 have been as follows: 
io. —_ Difference. 





The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast: 








1901. 1900. Difference. 

RE-EXPORTS. 2 Per Ot. 
- 5,051,307 5,482,465 —431,158 —T°84 
5,966,963 5,575,325 +390,963 +713 

»200,525 5,666,338 —465,813 —8° 
286,007 5,860,54 +425,460 +7°25 
6,056,229 5,394,462 +661,767 +111 
5,522,270 5,441,884 +80,386 —1:04 
5,526,083 4,782,314 +743,769 +15'5 
Seven mog.. 39,608,709 38,203,335 +1,405,374 +3°6 


NoTE.—The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 


Englisa Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 














sre reported by cable as follows for the week ending Aug. 28, 
LONDON. Sat. | Mon. | Tues.| Wed. | thurs, Fri. 
Silver, per ounce.....d.| 2615;,| 27 271 2718 | 27 2615 
Oonsola., now, 2% p.cts.| 947;5 | 94% | 94%° | 94% | 9419 | 9453 ° 
For account .......... 4 94% | 9453 | 94% | D4lg | 94 
Sr’chrentes(in Paris) fr.|01°57 +9) 101°65 |01°6714|101°70 |101°55 |01°57lg 
Spanish 4s..............| 70 70 70% | 7033 | 70% | 70% 
Anaconda B-- ane 91g 91, 9% 94 94 91g 
Atch. Top. & Santa Fe..| 7673 | 765 | 77% 78% 17% 73% 








Saltimore & Ohio 


| 
Grie, common ..........| 39% | 3919 | 39% 401g | 40% | 4133 
lst preferred ........ -| 6844 | 6758 | 

2d preferred...... ece.| 52% 











Mexican Central.......; 2544 | 2549 | 25% 6 251g | 26 

Mexican National...... 11 1l ll | 11% 11% | 12 

Mo. Kan, & Tex.,com..; 28 27) | 2753 | 27% | 2738 | 28 
ania inant 5544 543g 561g | 57 | 56 571 


S. Y. Ontario & West’n| 35 3448 | 35 


Preferred. one | 
a. Y. Cent’] & Hudson.,|158 157 | 157 733 158 158 
—_ aan 56 554g | 58 





Oo do pref.| 91 9t | 92 | 92 92 92 
Northern Pacific, pref. .|103 98% | 98% | 984g | 981g (100% 
Pennsylvania...........| 74% | 74 | 7444 | 749 | 7419 | 74% 
"Phila. & Read ......... 21% 21% | 2158 21% 21% | 22 
«Phila. & Read.,lat pret.| 40 39% | 40% | 40% | 40% | 40% 
“Phila. & Read.,2d pref.| 27 261g 27 2749 | 27% 27% 
southern Pacific........, 5748 | 56% | 58!¢ | 59% | 59% | 59g 
3outh’n Railway, com..| 32 31% | 32% | 331g | 33¥g | 3373 

Proferred..............| 87% | 879 | 884 | 89g | 89% | 897% 
Onion Pacific...........,100% | 98% 101} |102 |1015g {1021 
Proferred..........«00.| 92 914g | 92%) | 9249 92% 


e: 
U. 8. Steel Corp.,com..| 434s | 4248 43% | 43% 4358 | 44% 

















Do do pref..| 95 931g | 94g | 943g | G4lg | 95% 
Wabash.... 21% | 21% | 22% | 22 22% | 23 
Do 39% | 40% | 41 4llg | 41% 
Do 624g | 631g | 635% | 64 641g 








* Price per share 





Gommercialand Pliscellaneous RAews 


NATIONAL BANKS.—The following informationregarding 
aational banks is from the Treasury Department, 
APPLICATIONS TO CONVERT STATE BANKS. 
Approved August 12, 
Hamlin County Bank of Castlewood, South Dakota, into The Hamlin 
County National Bank of Castlewood. Capital, $25,000. Blanks sent 
to H. H. Curtis, Cashier. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued August 12 to August 16. 


5,937—The First National Bank of Pilger, Nebraska. Capital, $25,000. 
Cc. G. Ohman, President; B. H. Schaberg, Cashier. Conver 








sion of Pilger State Bank. 
5,938—The Oitizens’ National Bank of Crandall, Texas. Capital, 
25,000. James K. Brooks, President; ©. Thompson, 


Cashier. 
5,939—The First National Bank of Glenville, West Virginia. Capital, 
$25,000. J. N. Shackelford, President; John Claypool, 
Cashier. Conversion of the Gilmer County Bank of Glenville, 
5,940—The City National Bank of La Fayette, Indiana. Capital, 
oe Samuel Hene, President; Le Roy C. Slocum 
Sashier. 
5,941—The Farmers’ National Bank of Pilger, Nebraska. Capital, 
25,000. Walter Key, President; B. Stevenson, Cashier. 
5,942—The Langlade National Bank of Antigo, Wisconsin. Capital 
$50,000. J. F. Albers, President; H. C. Humphrey, Cashier 
OORPORATE BXISTENCE OF NATIONAL BANKS EXTENDED. 


2,559 -The Third National Bank of Chattanooga, Tennessee, until 
close of business August 13,1921. 

2,569—The First National Bank of Moorhead, Minnesota, until close 
of business August 13, 1921. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for ne Ba 
Aug. 15 and for the week ending for general merchandise 
Aug. 16; also totals since beginning first week January, 























xrorts Per Ot. 
gauuary...... 24,753,531 23,583,682 +1,169,849 +491 
eruary..... 21,037,455 28,219,849 = 2,182,394 9°39 
Apri """""~*_ 25,021,293 = 25,316,821 —295,528 —1:16 
April... 21,987,033 22,645,147 —658,114 —2°91 
Mays. 23,556,712 715,930 —1,159,218  —4°70 
ee 22,444,424 © 24/895,335  —2,450,911 —9-90 
Mitiatas 24,385,771 24,550,557 164,786 —0'6 
Seven mos.. 163,182,169 168,927,821  —5,745,152 —3°4 











FOREIGN IMPORTS. 
For week. 1901. 1900. 1899. 1898. 
Dry Goods....| %2,012,680} $1,957,915) $2,093,757) $2,043,205 
Gen’l mer’dise| 10,117,382 6,314,586 7,104,104 5,075,373 
Total......| $12,130,062) $8,272,501; $9,197,861; $7,118,578 
Bince Jan. 1. 
Ory Goods....| $66,820,427; 878,026,314) 865,639,699) $60,742,041 
Gen’l mer’dise| 288,452,090) 269,649,580; 261,924,992) 216,429,659 
Cotal 33 weeks|#355,272,517 8347,675,894'8327,564,69 1 |8277,171,700 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 19, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 


———— 

Reports of Non Member Banks.—The following ig ty, 
statement of condition of the non-member banks for the 
week ending Aug. 17, based on averages of the daily Tesult, 
We omit two ciphers (00) in ail cases 





1901. 
For the week..| 89,452,826 


1900. 1899. | 1898. 


$6,857,737| $7,460,313) $6,171,878 
Prey. reported) 322,659,815| 334,628,643) 278,764,591) 294,443,199 


Total33 weeks/$332,112,641'$341,486,380 $286,224,904'$300,615 077 


Nortge.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 17 
and since Jan. 1, 1901, and for the corresponding periods {n 
1900 and 1899, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Mzporis. 
Since Jan.1 


$1,764,851 
18,209,788 
7,384,567 

4 661,892 
TS eee 38,668 
South America 29,255 
All other countries. 1,114,000 
$1,003/$29,202,521 


Total 1901...... , 
900. 8,787,279] 47,102,887 
25,800,737 
Exports. 
Week. SinceJan.1. 
$901,415/¢30,025,636 
fF 697,495 























Imports. 





BinceJan.1 





#871 
204,208 








57,544 


$1,791,968 
1,576,795 
8,773,306 


$45,139 
21,359 
29,867 














BinceJan.1 


$25,283 
4,720 
2238 
205,561 
OO .nnene cones. 50) 1,735,461 
South America $81,578 
All other countries. 2 31,045 


Total 1901...... $2,383,871 
tal1900......| 751,355) 32,102,900 Fr 2,761,340 
Total 1899 582.561! 29,960,962 83,214! 2,439,149 
Of the above imports for the week in 1901, $15,898 were 
American gold coin and $790 American silver coin. Of the 
exports during the same time $475 were American silver 
coin. 








$903,133/ $30,992,885 























New York City Clearing House Banks.—Statement of 
condition for the week ending Aug. 17, based on average of 
daily results. We omit two ciphers (00) in all cases, 





BANKS’ Loans. | Specte. 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 


The New York figures do not include results for the non- 
member banks. 
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Loans. | Specte. | Legals. | Depostts.t| Oirc’l’n.| Clearing. 


{ 8 
x 867,86 4/2 139212 79,942,0 942,938,5 637,65 | 12515201 
'8,3/878,506,9'1805457| 80,697,7|955.912,2 11831556 
,588,3/836,455, 30955 202,72 |965,381,0/ 30,553,2| 11490084 
7,784,4 884,8 17111) 77,868,1|964,629, , 0) 10286059 


.| 57,682,9|192,061,014,226,0} 8,144,0/214,236,0| 6,100,0/135,634,3 
.+| 57,632,9|193,868,0/13,923,0| 7,988,0/213,918,0| 5,962.0| 130,084, 
-| 57,632,9|191,705,0/14,099,0' 8,018,0/201,972,0| 6,057,0/117,044,4 


3..| 38,715,3/ 172,226,0 50,918,0 198,934,0| 9,828,0 
-| $8,715,3|172,179,0 51,081,0 197,873,0| 9,820,0) 79,206,1 
--| 38,715,3|169,824,0 62,059,0 197,678,0) 9,806,0)102,785,6 
* We omit tawo ctphers in all these figures. pe 
+ Including for Boston and Philadelphia the item “due to other banks. 


\Oapital & 
BANES. | Surplus. 
N.Y.*| 8 

July 27.. . 










































































87,883,8 


























Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. Adrian H. Muller & Son. 


Stocks. 

20 Nat. Shoe & Leather Bk.110 
100 People’s Bank & Trust 
Co., Passaic, N. J....... 131 

10 Hanover National B’k..6€5%, | 

2 Central Trust Co -.-1950% | 
10 Lawyers’ Surety Co 100 

10 North Amer. Trust Co...2501g 


" Stoc} s. 

| 100 Chatham Nat. Bank.....315 
Bonds. 

| $580 Atl. Mut. Ins. Co. scrip, 


1899-1901 .......---..--+--- 
10,00 Council Bluffs City 
Wat.W. Co. 1st 6s,'06,A&0. 61 


—_" 


ec 


: Banking and Financial. 


Trask & Co., 
BAN KERS, | 


27 & 29 PINE STREET, - = - NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N, Y Stock Exchange. Branch Office, 67 State St., Albany 











Spencer 



































Total ........./81,722, 1817111 964,620,2 














GEORGE BARCLAY MOFFAT. ALEXANDER M. WAITS JB 
MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, K 
No. 1 NASSAU STREET, . . - NEW YOR 


INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


a alae eae aE 
DIVIDENDS. 











| 
| Per| When | Books Closed. 
Name of Company. \Cent|Payable| (Days Inclusive.) 





ronds (Steam). | | a 

ie. Burtugton & Quincy (quar.)..... 1s\Sep 25Sep 21 to Sep 25 

¢ si Virginia Central & Pitts......... | 2 { | Holders of rec. Aug 13 

~~ creet Rotpare (pret.)...--| 2%|Aug 31/Holders of rec. Aug 21 
philafelphia Co., Pittsburg (pret.).-... } ee 3 





Traction, Cincinnati (quar.)..; %|Sep 3 Aug Sep 2 

pe Gale Miscellaneous. } 
Chicago Telephone ge ag apkadonnael | res 38 Sep 27 to Oct 8 
Iron, com. (quar. i ee ee ee 
Colorado pan os : Sep 16 Aug 28 to Sep 16 











Consol. Gas of New York (quar.)..... 


y (J A.) & Egan, pref. (quar.).....- 1% Au 20\ Aug 14 to Aug 20 


ey g 
Fay (J. tht & Power. (quar.)| 14/Sep 3/Aug24 to Sep 2 
Kings Co. Elec. Light .(q »)) 1a/Sel 3 Aug Sep 
be, pref. (quar.)....-......- 15, Oct 1 Sep 24 to Sep 30 
National Tube. P 3 --| 1 |Aug 20 Aug 14 to Aug 20 







ing, com. (quar.).. g 
ay he ac“ % 1%/Aug 20 Augl14 to <Aug20 


yref. (quar.).. 
; tt 2 |Oct 1/Sep 22 to Oct 1 


yw do c 
ar Heat. & Light. (quar.) 
Batety C do 


do (extra | 3 |Oct 1 Sep 22 to Oct 1 

do do do (extra —_ Sep 2)Aug 25 to Sep 2 

tes Glass, pref............ pil > Eweushees Abedabentanenscnnstcudaen 

ate cline Chem., bom. (quar) seccece 1 iSep 1 Aug 24 to Aug 31 





| Payable after September 1. 
WALL STREET, FRIDAY, AUG. 23, 1901.—5 P. M. 

The Money Market and Financial Situation.—The ¢e- 
curity markets are slowly but steadily recovering from 
the depression caused by damaged crops in the Southwest 
and the steel workers’ strike. As to the latter, there are 
renewed evidences this week that it is becoming a “‘lost 
cause.” More of the closed plants have been put in opera- 
tion and there are rumors that the Joliet men, whose action 
a week ago caused some apprehension, will soon return to 
their work. 1 ; 

The volume of Stock Exchange business is small, rela- 
tively smaller than usual at this season, but new and more 
favorable developments are superseding the gloomy outlook of 
a month ago, and sentiment in Wall Street to-day is decided- 
ly hopeful. This sentiment is contributed to by favorable 
railway traffic reports, by the certainty of an enormous 
wheat crop with an active foreign demand for it, and by the 
easy condition of the foreign exchange and money markets. 
Ina few cases special causes have resulted in higher prices, 
the most notable of which is that of the anthracite coal 
stocks—a practical illustration of the advantage of ‘‘har- 
mony of interests.” 

As noted above, the money market is easy under an 
abundant supply of funds, and rates, especially for demand 
loans, continue low. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to 3 percent. To-day’s rates on call were 214 to 3 per 
cent. Prime commercial paper quoted at 414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,350.655 and the percent- 
age of reserve to liabilities was 51°97, against 50°93 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 1,675,000 francs 
in gold and an increase of 1,850,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 17 showed a decrease in the reserve held of 
$2,719,000, and a surplus over the required reserve of 
$18,421,900, against $20,952,950 the previous week. 











1901 ~——— 1900 1899 
Aug. 17 previous week Aug. 18 Aug. 19 

| $ | & $ | $ 
Capital ............ | $1,722,700} .......2.- 74,222,700 58,922,700 
peepee | 98061.700} 2222227777 91,035,000, _77,382°600 
Loans & discounts) 884/810,300 Deo 1,645,300 814'883,600 747,733,900 
tiom........ 29,039,000 Dec 1,514,200 28,083,600 13,976,800 
Net deposits .---7: | 964,629,200 Dec °751,800 824'317,800 851,201,000 
esa csees | 181,711,100 Deo 1,334,400 16% 922'900' 173,616.200 
Legal tenders..---| "7738683100 Dec 1,334,600 75,213,600 54,266,400 
| 259,579,200 Deo 2,719,000 244,136,500 227,882,600 





reserve... 241,157,300 Deo 187,950 223,579,450 212,800,250 
Surplus reserve’) 18,421,900'Dec 2,531,050  20.557.050 15,082,250 
NoTz.—Returns of separate banks appear on page 374. 


Foreign Exchange.—The foreign exchange market has 
been easy on a somewhat more plentiful supply of commer- 
cial bills. Offerings of cotton bills are slowly increasing, 
and the tendency of rates is downward. 

To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 8414@4 843; demand, 4 8634 @4 87; 
cables, 4 8714 @4 8714; prime commercial, sixty days, 4 84@ 

24; documentary commercial, sixty days, 4 8314@4 841¢; 
= for payment, 4 8414@4 8414; cotton for payment, 

$314@4 833/; cotton for acceptance, 4 84@4 8414. 

_Posted rates of leading bankers follow: 














ae August 23 | Staty Days Demana 
Prime bankers’ sterlin bills on Lo: n.| 488° 
ndon. | 85 488 

Prime Commercial. .... n nniesibh Geese sieansiips |4 84 < 4 BE% | —_ aacces 

Paris reentry Commercial...........c0--- 48349 @4845 | ...... 

latarnnners PRON iacakscccwacsoseses |519%3* @5 19% /5181s* @5 183s 

Franknea™ (guilders) banicers..2222222222 3973 @ 39116 40's @ 40%16 
ort or Bremen (reichm’ks) bankers’ 947, @ 941514 95% @ 95516 





* Lees lig. 
The following were the rates of domestic exchange on 
ew York at the under-mentioned cities to-day: Savannah, 
bong 1-16 discount. selling 75c, premium; Charleston, 
uying par, selling 1-10 premium; New Orleans, bank, $1 00 


: 


mium; commercial, $1 25 discount; Chicago, 40c. discount; 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $25,000 4s, reg., 1925, at 1387, and $8,500 
3s,coup., at 1081¢ to 10834. The aoe are the daily clos- 
ing quotations; for yeorly range see third page following. 


[Interest| Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
\Pertods a? | 39 af | “oy | 2 




























| 20 
28, 1930........ registered Q—Jan |*107% | *1074|*107% *107% *10754| *107% 
, ). Sa coupon |Q—Jan | *107%;! *10734| * 107% | *1073, *10754|*107% 
2s, 1930 .ama_Lregistered)........| -..... | penieel ceedeal akuseqh’ suiaeneeusad 
28,1930 ,small....coupon|........) ...-.- | senses | eenauel ceacce| soccue! sccsne 
BB, IDES. cccccue registered/ Q—Feb |*108% *108%4| *108%4| *108%4 *108%4/ *108% 
8a, 1918........... coupon|Q—Feb|*1084 108%) 10819/*108% *108%/*108% 
3a, 1918, small.registered|\Q—Feb/ ......| ..-...| ..-...| ..-... ey Peat 
3s, 1918, small....coupon|Q—Feb/|*108 |*108 |*108 |*108 (*108 *108 
4s, 1907.. registered Q—Jan |*113 (*113 (*113 (*113 (*113 |*113 
4a, 1907.. -- coupon|Q—Jan |*113 [|*113 (*113 {*113 *113 (*113 
4s, 1925 registered|\Q—Feb) 137 (*137 (*137 |*137 |*137 |*137 
| SSSR: coupon|Q—Feb /*137 |*137_ |*137_ |*137. |*137_ |*137 
5s, 1904.. --registered|Q—Feb *10734 *10734| *10734| *107% | *10734|* 107% 
6s, 1904........... coupon! Q—Feb | * 10734) *10734' *10734! *10734 *107% | *107% 





This is the price bid at the morning board; no sale was made. 


Coins.—Current quotations in gold for coins and bullion: 
Sovereigns .. ---$4 86 @$480 | Fine silver bars...... — 58% @ — 59% 
-- 386 @ 393 | Five franes..... -—95 @—96 
475 @ 480 | Mexican dollars 









Reichmark bis —46 @—48%4 
a. ae 478 @ 483 | Peruvian sols. —44 @—46 
Spanish Doubloons...15 50 @15 60 English silver... -$484 @$4 88 
Mexican Doubloons..1550 @15 60 United States trade 
Fine gold bars........ par @‘4 prem. Cee —62 @—70 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $3,000 Louisiana con. 4s at 10634 and 
$7,000 Alabama currency funding 4s at 109. 

The market for railway bonds was exceptionally dull early 
in the week, but has improved in that particular. 

Transactions which were only about $630,000, par value, 
on Monday increased to $2,200,000 on Wednesday, the tone 
of the market was stronger, and has so continued, with larger 
sales to day, 

Peoria & Eastern incom3 4s were conspicuous for an ad- 
vance of 6 points on limited transactions. Wabash deben- 
ture Bs were in request and advanced about 3 points. 

Mexican Central issues were also strong. Changes in 
quotations were generally limited to fractions and in most 
cases were to a higher level. The active list includes, in 
addition to the issues mentioned, Atchison, Baltimore & 
Ohio, Burlington & Quincy, Erie and Union Pacific bonds. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
om § given on this page, has been transferred to a place by 
itself. It will be found to-day on page 382. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and generally firm throughout the week, 
Total transactions were less than 275,000 sbares on Monday 
and averaged less than 400,000 per day. Further progress 
in the direction of higher prices has been made in several 
cases, including Baltimore & Ohio, St. Paul, Great North- 
ern, Missouri Pacific, Norfolk & Western. Southern Rail- 
way. and practically all the anthracite coal carriers, the 
latter on the present favorable condition of the coal trade. 
A demand for Baltimore & Ohio has developed within a 
few days, resulting in an advance from 971 to 10514, near 
which it closes. Great Northern preferred moved up 54% 
points on limited transactions. 

Of the miscellaneous list the copper stocks advanced 
rather sharply on rumors of a grand consolidation scheme 
in progress. New York Air Brake was an erratic feature, 
fluctuating over a range of 8 points. The United States 
Steel issues were weak on Saturday and Monday owing 
to the possibility of an extension of the strike, but ad- 
vanced later when more closed mills were opened. 

Outside Market.— Although only fairly active this week, 
the outside market has shown a stronger tone and a frac- 
tionally higher level of prices. In a few instances notable 
advances have occurred. U.S. Reduction & Refining stocks 
record large net gains. The common, which closed at 38 a 
week ago, moved up to 39 on Saturday, receded to 3714 on 
Monday afternoon, and then advanced to 4214, at which it 
sold to-day. The preferred stock clo-ed last Friday at 44, 
and. thereafter advanced each day, closing to-day at 60. 
Dominion securities rose from 68 to 70%, the latter the 
closing price. Electric Boat stocks, influenced by the launch- 
ing of a boat built for the Government and the pros- 
pect of an early completion of several others, advanced from 
1734 to 2114 for the common and from 45 to 51 for the pre- 
ferred; closing quotations are for common 20 bid, 22 asked, 
and for preferred 491g bid, 50 asked. Another issue which 
has had a sharp advance is the Safety Car Heating Co. 
stock. On the announcement of a stock dividend of 10 p. c. 
and a cash dividend, payable Oct. 16, of 3 p. c., in addition 
to the regular quarterly dividend of 2 p. c. recently declared, 
the price moved up from 147 to 160, dropping back to-day 
to 158 and 1581. American Can stocks have been strong 
but dull at 23@23% for common and 72% @73%4 for pre- 
ferred, closing at the higher prices. Dealings here in Sea- 
board Air Line securities have not been animated, but 
prices have risen from 2714 to 28and from 43% to 5034 for 
common and preferred, respectively. A few of the bonds 
sold at 88 for the 4s and 10114 for the 5s. Consolidated 
Tobacco 4s have lost a point, closing at 6714 as against 631¢ 
last Friday. Fort Scott & Memphis preferred sold up from 
74% to 7714, while the bonds were quiet at 86@871¢, closing 
at 87 bid, 871¢ asked. American Elevated RR. was occa- 
sionally dealt in at 2114@213z. The outside quotations will 





Louis, par; San Francisco, 714c. per $100 premium. 


be found on page 482. 
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—=—=<=_£=_=_=== 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS sates of| Range for Year 1901 ||zange jor Previous 
bce xaget ererennsaneaes ——— | NEW YORK STOCK the |On basis of 100-share lots'|| Year (1900) 
Saturday "Monday | Tuesday | Wednesday | Th u rsday | Friday EXCHANGE ee ————- a —— 
rs ‘ 7 NGE : 
Laing. 17 Aug. 19 Aug. 20 Aug. 21 | Aug. 22 Aug. 23 a | Shares Lowest | aig Highest || Lowest | Highest 
Sica a < Railroads. a | —_——. 
;@Q1¥g 22 | *21% 22 | *21% 25 | *21% 25 | 225% 25%) *21% 25 mn Arbor........ wenndee 25) 20 Feb20) 30 
#52 55 «52 5d *52 55 *52 55 52 52 | *50 55 eo MeReReeaS 100) 52 Auge! 64 
' TB% 74% 734g 76% 75% 76% 76's 76% T5%, ba 76% 4 : 7g) — Tope - 1 & Santa Fe. 128,: 424 Jan21} 91 
94%, 954} 94 954! 951 965%] 9633 97%4| 961g 96%) 97 Do pref 5 70 May 9/108 ; 
97 97 971g G74) Y7%q BS'o] 98100 100 104 104 105) 2 (Bie & Ohio, vot.tr. 815, Jan 4! 114% May 
290 8693 *91 = =93 92 92 92 92 93 893 94, 94 Do pref. vot. tr. etfs. 8355 Feb2s ie J’he A 
73% 7442) 73% 74.4] 75%9 75%) 74% 75%) 74% 75%) 75% 74.,| Brooklyn Rapid Transit... 3L,825 6812 May 9 7% Apr22|| 4715 Sep 88% Des 
1*87 «690 90° «90 | *90) 91 | *90% 91 91 91 | 90.2 _902/Buffalo Roch. & Pittsb’g. 400) 77 Marl19 05 > ne20|| 5 52 Fev! 85 * Dee! 
©123%125 | 123%123%|*123 125 [#123 127 |*123 127 "12: 12 Do_pref........ Rebates 200/116 Mar 1/128%J’ne24)/ 92 Jan i125 Dee: 
210 110%) 110%41115) 1114112 + 1il's tity 111%) 11L 111%|/(\anadian Pacific... -| 10,335) 87 May 9 11712 May al| 8434 Sep 992 Feb 
i, Rs 69% 69%) 69% T03% 033 7033) 69%, 70%! *69 704|\/anada Southern.... 3,500] 541gJan 4 782 Apr 14] 475, Feb 614 De 
157 162 | 160 l6v | 160° 161 *161% 162% 162 162 | 162 162‘s/Central of New Jersey... 950/145% Jan 4/167 3° ne2s|/115 Jan 150. Deo 
46% 46%) 45% 47% 46% 47%! 46% 47144) 46% 4732) 47 47% /Chesapeake & Ohio.... 20,800; 29 May 9| 525;May 3] 24 J’nel 4 » Des 
39% 38%4 3932 38% 39% 3939 40 |Chicago & Alton.. 13,850) 27 May 9) 50% Apr30}| 31 Oct 4° Deo 
G74 774) *77 73 77% 78 Do eR: 460) 72%.Jan 4 821; Apr 30! 68% Nov] 78!2 Deo 
Ah Sree wasted nese <seee sChicago Burl. & Quincy.|  ---.--/138\4Jan 4/1997, Apr3t 1195 Jan|144 Deo 
“125 129 |*125 129 |Chicago & East’n Illinois} 1,400] 91 Jan 2/135% Apr29|| 88 Jan /lu9 Mar 
‘ *129 133 |*128 133 . oy eee Bee ---/120%3Jan 3/136 Apr18)j119% Dec {195 ‘Aug 
2%) 2233 22%) 221g 23 |Chicayo Great Western..| 8,850) 16 Jan 3] 26%Apr29/|_ 97%Sep| 18 Deo 
@coeseccccce] “91 92 | #9045 92 *90¥42 92 | 290 90 Do 4p.c. debe ntures 10} 90 J’ly 27) 94% Marl5/! 81 J’ne} 944 Deo 
@vcccscovces] 8214 8214] *82 5 p *83 85 | *82%9 85 Do 5p.c. pref. “A”... 100} 75 Mayl0| 90%J’ne24|| 6812 Aug] 82 Dee 
SSP tee *46% 48%) *46% 4855 *46% 48% *4694 48%) *46% 48% Do 4p.6, pref. “B”..| _ .-...- 42 Jan 3] 56 Marl4|/ 30 J’nc} 45 Deo 
7 374) 37% 3 39 39] 39 39%) 3853 39's) 38% 3942/Chic. Indianap. & Louisv.| 13,340) 23. Jan21 40% J” ne 4|} 14 Jan| 29 Apr 
701g T0%| 70% 73 72%4 73 72 72% 73 713° T3% Le 2,100] 58% Jan 21] 75% Apr 2] 4544 Jan] 64 Deo 
162% 163%] 1617165 1661s 166% 165} 165% 166%] 166 187 %e/Chicag #* — & St. Paul. 118/045] 134 May 9/188 May 6//108%)J’ncll484 Deo 
187 190 | 189 189%} 18912189%))*185 190 |*185  189%/*185 Fe eoaneorg | 300/175 May 9200 May 3/ 16919 Jan |1574 Dee 
|, ae" 19445/*190 196 [2195 195 | 195 195 [2195%2195%) 195 199% Chicago & North Western| 695/168 1s Jan 21/2 May 1)/150%4J'n¢ 172% Deo 
Pee eaneren :- 220%, 220%  * =e 100/207_ Mar Apr 11//1 19534 Mas|220 Deo 
142 142%) 142% 144 |Chic. Rock Isl’d & Pacific} 7,048)/1167% Jan lis adhe 5/102 J’n 1g Deo 
*125 140 {2125 125 |Chic. St. P. Minn. & Om. 25 Mar 2/145 ‘April! 110 Oct | § Nov 
2180 180 |*171%2185 Do pref.............-- 27/180 Mar29/201 Apr11}i172 175 Mar 
19 #19 1914 20°%;|Chicago Term’l Transfer. pets 101g Jan19} 31 Aprl6|! 81s oe 14% Deo 
381g 38's} 38% 41 Do _pref...... 3,260) 33° Jan 21) 57!2Apr15}) 26% Get | 39% Apr 
90% 9043! 90 _90%|Cleve. Cin. Chi. 2,800| 73 May 9) 92%2J'ly 19) 55 J'uc| 76 Dee 
116 |*114 117 Do _ pref... eoeee-/115% Jan 12121 Apr20)103'%gI'ne/118 Dee: 
*30  o2--0-/Cleve, train & Wheel'g. hanes 27% Jan 7| 37 Mar || 142Jan] 30 Nov 
63 638 ene 100! 67 Aug 7] 77'2Feb §) 46 Jax! 72 Apr 
14% 15%/Colorado & So., vot. trust] 14,000) 653 Jan21} 18 Apr29]| 5 Sep} 8% Deo 
55 55% Do Iistpf. vot. tr.cfs.; 9,500) 40 Jan3l 5619 Apr2$)| 35 Sep] 4714 Mar 





23% 
161% 





161 ly 
aii, 
91%, 2 











8s 88 
igi isi” 
RE TE 

“B23; 
T5% 
its 1448 a 

4%. 747 6 

9° “i97 
e358 % 41 
©30 35 
*62 64 





sii, 30 
e771 75 
*26 27 
#53 a 
100") 1014 
2194 y 196 
163% 154 
"38% 40 
*109 112 
*79 81 
























9245 93%) Do pretf.... 











169 170 elaware & Hudson..../ 10,830:105 May 9/1854 Apr 3//106% 
2231 231 claw. Lack. & West’n.| 3,010 ISS Jan 3/244 May28) 17 1% 
434% 45 |Denveré& Rio Grande....| 1,300) 2912Jan21| 53% May 6]! 167%. 


4 Pp 
e-eeee 69 [Denver & Southwestern.} .«--.--| 69 J'ly 8 


241g 25, Do 2d pf. vot. tr. ctfs.| 4,156) 1642Jan 4} 28% 4Apr2s|) 14 Sep 


5910 80 Jan 21/1034 J’nel 4! 6415 J ni 
71 = J’ne27/! 











eeccce 69 DO MECLicccacccscccecs| oo----|] 69 JT 1IYS9 6D J ly 20i\...... 
ested 3842 384/Des Moines & Ft. Dodge. 200); 18 Jan30] ¢ a Rx ne 5i|- 
*10%  T0% 11 11 /Dulnth So. Shore & Atl.. TOU; 5 Jan 8 1: 
18% 18%; 19% 194 15523Jan 8 
27 Bs 39%% 40% We | to Me Ly i; 








6344 69: | 












“B2ig 52) 


*751q 76 








| 103% loco 103% 104 104 104% Louisville & N 





1024 103 
17 






















eceece ccceee| S414 Shy) on-cee cooeee 
.----| Morris & Esse 


7 118 118%) 118 118%) 118% 120%) M22! 1attan Elevated...) 24,810] 8: 9}131! Apr Ine 
1632 4 166% 166%2 167%! + otal ( 165 169%|iMletropolitan Street....|  7,105)15 LTT 
*36 36% *36 3642 BO) *36 3612| Met. West Side EL. (C asauea 37 
*91 93 "91 93 nal 93 *9OL 93 Do pret WREAS See 92 
25% 25%) 25%, 25%) 25% 2542)/Mexican Central.......... 4,100 30 ay 
ast 1154] 1153 12%) 11% 12 |Mexican Nat’ltr. receipts; 22,540 | 15 Apr16| er 
103 ......- ee #105 seccoe Michigan Central......... pere 10744 Mar 41 3104 Jan 
1074s 1073 le) LUT74%2107%/ 108 108 [Minneapolis & St. Louis. | 620, 6734 dan 19/1114 J’ly 19|| 452 J’n 
coves ecccce “114 117 | 117 116 116 Do 200/10154 Jan 7/1172 Aug 9) 8742J’ne 
25 25 26 26 26 i'g 2612) Minn. S. P. & | 1,400) 15 May 9) 27%2J’ne24|]| 14 Sep 
*71 75 7300 (73 *73 Do pref q 100) 49 Apr 9] 78 J’ne25)| 47 Nov 
264, 26) 27) 27%) 27 %|Mo. Kansas & Texas.....| 700] 15 Jan21} 353% Apr20)| 9 Sep 
4g 54%) 54% 54% 55 55 6 57 | Do pref.. -| 37 May 9] 6853Apr19/} 255, Sep 
100 101%! 101 i oo| lu: 21g 102%) 102 1042, 106°) Missouri Paciti 69 Jan 4 124%2J’nel4 ° i 
85 35 1K 


eat 15444 1545 
954 40 | *39 4U0 BY 3 

112 |*109 112 |*loyv "112 1109112 . Do 1st pref 
79% 79%| 79% 80 | *78 81 | 80 80%! Do 2d pret 


























53% 5454! 
55 =5 6s Evansv. & Terre Haute..| 2,700) 41 Jan3 
“OS “92 | Do. pret. ......--~.0«-- luv} 81 Jan 4 
eer |F't. Worthé& Den. C., sstmp.| oe | 17 Janis 
185°” 186%] 186 1865, iGreat Northern, pref..... 18,875/16742 May 9) 
wewece coceee| coccee once --|Green B. &W.,deb.ctf. Aj} ...--- 65 Jan 2" 
Do deb. ctf. B} 20) J : 


= ges Valley.. 


6 
54y| 144514514 1185146 * pia! Central. 















85 85 |Mob.&O.,J.P. ata — 400; 78 May 9} 85 Aug22 


New York & Harlem. 
N. Y. Lack. & Western... 
¥ N. Haven & Hart 





6 bt 
s00| of 143 Jan 4d 














2. 300] 40% May 9 
1; 100) 69% Jan 21) 
5.700124 Stay 9 
















23942 39%) 4044 " | Lowa Central... | 3,850; 21 Jan2il 4: 

"74 75 743g > | ee RT | 1,000] 48 Jan 21} S72 J’ly “31! 39 Sep 
“304 32 811g 324! t7 anawha& Michigan. .| 400) 21 Jan &#} 41 J’ ne15|| 10 Jan 
eccece coceee eccece coccee! MNansas City So. vot. tr..| 2Jan 4 3 
paeeteacnonl eeeceecees--| Do pref. vot. tr. ctfs. Jan 4 

wt | 8 “7 8 |Keokuk & Des Moines. a, 5% Jan 3 

*30 35 *30 8635 Do pref... ; } Jan 2 

*62 64 63 " if ake Erie & | + Jan 21 

reiz7eeiet 129 IL hs 21 ees | 2 Ja un 21/13 31 ‘ b 
#2514275 [251% % 273 L. Shore & Mich. South’ D| 2197 Jan |2 
*76 78 <76 783 lLomm Teland......<.ccccccoce re 47 %gJan 


68°, Sep 









shville. | 98,1 10 










Jan S/1974 Apr 9, Z183!_ Jan 


Li é 

i | 154341545 *|} Y. Central & Hudson.) 7,000/139%, Smee May ai 12 125° 5% J" me 
B93 0%, Ss ; s.. 3! )! 6 M 9 ‘Ane @ ~ 
oe Se, Soe ee oe 13 a Magool| 73 Juc|110 Deo 
29 J’ne} 
Apr 1/420 Apr 1/400 May}42 
oJan15/139 Feb21)4130 Jan} 


SIS Mar i) 82%2I'ly 1|| 





Feb27|217 J’ne24) 7207 34 Sep 






















































58 Mar 
25 Deo 
17%, Apr 
45% Apr 
6 Deo 
23 Dee 
52 Deo 
j115 Dec 
240 Deo 
39 May 
891s Deo 
116% Des 
is2 Feb 
37% Apr 





hw 

o 
“ 
& 
a 


472 Deo 
724 Dec 
49 Deo! 
2189 3 May 


|*3 4533 Deo 


242 Deo 


584 Deo 
J’ 


























































































= ¢ ! 
5'siN. Y. Ontario & W: estern.| 35,525) 24 May 9) 4012 May 1) 15%4J’ne 
{Norfolk & Western....... 94,445) 42 Jan10) 57% May 2), 22% Jan 
Do adjustment, pret.| 400/ 82. Feb15) 90%J’nelss!| 67 Jan 
SEES DNS Heg ee eeeeee ececee|/Northern Pacific Ry.....| .--.-.| 774 Jan21|||700 May 9]) 45%; Sep 
97 97 97 97 | 297% 975 Do pref......... | 240) 8 8414 Jan 21/1134 May 7|| 67 x 
“64 «69 | *64 TU | *66 68 | pat Coast Co..ccccces|  ooeeee | 52 Feb 1) 73 J’ nel9) 46 May d0ke Deo 
“94 100 | *90 96 | *90 U6 } Do 1st pref.. | ese. | 89 Feb25] 98 Apr26|/ 82% Sep G9 Oct 
*54 70 *65 70 *69 Do 2d pref..... | 100] 63 Jan “si 75 nels) 57 slay 149% Deo 
144% 145 7%, 14544 146 145% 146 /Pennsylvania..... .... | 43,612:137_ May 9:161%2 Apr2 | ‘ > Deo 
#22 «428 “22 25 26 28 23% 282 |Peoria & Eastern. 600} 147 Jan 22 35 35 Deo 
i al BD: RB: Piccnsen FO) Piccacne TO. |* ‘Pere Marquette... 100) 33% Jan 9 75 73 Ia Dee 
werepns 980 BL [*ecome Bi |*...... SL | i -S- eeree eccee-| 72 Jan 2/ 86 Lk ty 
*70 78 Ldbbhh Seaweed. bhasha anasto senene ceeeee| eeeeee eeeees) arenes eeeeee | Pitts). Cin. Chic. & St. L.| 7 o4 Jan 
7102 102% ...... acenas J2102 ta 101 Mg) ee een ‘ Do pref..........,.00- 3 3 Deo 
41%, 42 4l\y 42 42'3 43 | 42% 43% 42% 4334 434 “43 iy HRS ailing, vot'g tr. etfs.. 4 717 Deo 
77 773 77 78% 79 78% 734! 277% 7749! 1st pref. vot. tr. ctfs.. 591g Deo 
52 52 54 53% 54 b4% 55 2d pref. vot’g tr. ctis.. 4 30. Dee 
‘ anonce| anaenp cneee, eeseee ooees-/Rio Grande Western..... 45% Jan! oT Dee 
i Tae pee _pret roa Ja a 
BANKS AND TRUST COMPANIES—BROKE - QU OTATIONS lg 
| | Bi pid | Ask 
Banks I Banks | Bid | Ask | Banks | Bid | Ask|| Banks | Bid | Ask\| Banks | Bid) Banks —_ Boo 
' ; Citizens’.....]150 |......|| 14th Street./165  |...... NIrving ...... {190 }...... Mutual® seve | 185 | Phenix .-.--- ad ; 
WEW YORK : (ol eceaeae 660 680 |! Fourth 2.2... 205 Leather Mfr 27 Nassau! 195 Nene l1a50 1179 
city Bid | Ask) Coionial Y 22)300 }......!' Gallatin 2... 1410 Liberty .. 3 New Amster 1400 | Prod — nia 
America] .../510 }530 |/Columbia{../310 |...... Gansevoort! 140 Lincoln... a New York Co 1500). BLVerale nt +°) t50) 
Amer Exch../260 1275 ||Commerce...[375 |385 || Garfield ..... Manhattan’ 3 NY Nat Bx. 200 Secon! “7771 G50 
Astor ........| G00 -/|Commercial ./100_ |...... | Germau Am‘s|135 | oF New York... 310 SeCONE soe. er 
Bowery{j ....|: {|Corn Exch]./410 |...... German Ex‘ |.-e00-|) Mechanics’ ./270 |...... 19th Wards. 150 loo" Shue d Leth.| #110 |-aco0e 
prcedway --.|300 |32 Kast River..|140 |150 |) Germania 2 180 || Ninth........ 80 | Shoe & Le ; 
uteh's & irl 115 {130 |/11th Ward¥.J150 {...... lGreenwich § ji75 |. 280 ||North Amer.)200 |....-- Stare’ oss 
Central ......| 145 200 I | Fidelity] ....]225 |...... | Hamilion§ ..)160 |... 15@ |) Oriental‘/..../1 : ioth Ww ardt j 
Chase .......|700 |... [.. 18250 I. coves Hanover. |’ 9D Ly 195 | Pacitic' 5 W era%..1 ' 
Chatham ....)4316]...... VR. comanoulil Beconas Hide & L’ati | 150 ..---|| Metropolis §] |}650 |...... Park.. {580 ata bet 2 
Chemical ....) 4000 {4100 \lviret (new)..}725 4800 | Imp & Trad 1560 | 590° Mt Morris* : -)175 200 | People’s ....)275  |------ nio ae 
* Bu ‘asked prices; 1 ‘made ont . @ Les 0 shares. ¢Exrights. ‘State banks. a Ex dividend and rig ats. 
Bid and asked prices; no sales were made on this di ay. ¢@ Lesa than 100 shares. ¢ wore made as high a3 1000, ‘Trust Co. certificates. 


1 Sale at Stock kxchange or at auction this week. j Stock “cornered” sales for “cash” 
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TOCKS—HIGHEST AND LOWEST SALE PRICES as s Sale. Range for Year 1901 ||Range Sor Previous 
. STOCKS ag of On basis of 100-share lots|| Year (1900) 
























































































































Le 

\gaturday | Monda ay Tuesday | Wednesday Thuvelag Friday NEW oe Week | 
‘Aug. 17 | Aug Aug. 20 | Aug. 21 | Aug. 22 | Aug. 22 EXCHANG Shares| Lowest [ Highest || Lowest | Highest 
eee EOS Ee ee ee 2 eee 12% 12 Bit. J.& G. Isl. v.tr.ctfs.| 500) 7%Jan21| 154J’ne 8| 5 May; 87% Deo 
i: *64 68 | *65 68 pt bs fe eecese onee--| 26644 664) Do 1st pret. v. tr.ctfs. 50| 58 Jan 29} 781gJ’ne25|| 38% May| 6443 Dec 
«25 28 2 eB See. OS | secese sacesdl givens Cebnes Do 2dpref.v.tr.ctfs.; .-..-... 20 Jan 4! 36 J’ne 5 1153J’ne} 21% Dec 
114% 115 %9/2112% 113% ids, iid 11351144 11434 114), St. Law. & Adirondack... 3,900 57 Jan29/116 Aug - | Se “ea anaes 
40 41 4h 41 4153, 41% 42 |St. Louis& San Fran..... 3,500 2ligdan 4) 54\4J’net 20)| 853J’ne| 24% Deo 
*75 80 “35 80 +78 80" *76 80 80 «80 a 300] 75 J’ly15| 38 Marl2/ 64 Sep| 73 Dee 
674g 67%| 6832 685%} 68 68 68 6312} 69 6% pre 1,300! 531gJan 4! 764J’nel9') 314J’ne! 58 Dec 
#98 «= 2915} 29 29 29% 30%! 30% 301%] Bl 31 jSt. Seale Southwestern..} 1,300) 16 May 9 392 Apr30 8% J’ne| 181g Dec 


6l%q 61% *6l 63 6244 62%) 624% 63 6314 6412 Do pref. 71 Jnelo) 217% 7ne 451, Dec 
6533 56%) 561. 58%) 5733 58%) 57% 581s] 57%; 59%,\Southern Pac 206 6353 J’ne 5) 30% J’ne| 45% Dec 
3053 31%) 31% 324 3233 33%) 32% 334) 83 3355/Southern voting tr. Ctfs..|157,465| 18 Jan21 3534 J ne 3'| 10%3J’ne| 2333 Dec 
85% 86%) 8615 87% ore rte 87% 88 87% S84, Do pref. vot. tr. ctfs.| 18,590 6714 Jan 21) 887%, J’nel7|; 49%4J’ne| 7313 Dec 








41%) 42%) 42% 42%) 425 42% 43146] 43% 44%\rfvexas & Pacific.........| 21,400! 234 Jan 3] 52% May 3] 13%J’ne} 26% Deo 
121 123 |*121 123 |*121 193° *121 123 | 122 122 hird Avenue (N. Y.)... 100/117 May 9)/129'%2Jan 9) 4514 Mar/1354gJan Li 
*19¥g 21 *19%9 21 *20 21 *20 20%) 21 224/ToL St. L. & W. Vv. tr. ctfs. 500) 10% Fells + | a sos ae 5 
B3%_g 33%] *33% 34 331g 3342] *33% 34 34 3534 Do_ pref. vot. tr. ctfs.| 1,000) 28 May 9 3919 May22)|. orese sees é 


97 97%) 9742 98 98 98% 84 99 99 99%/Twin City Rapid Transit.| 3,400) 65% Jan 21} 99% ssetel, Gigs’ ly | 70% Dec 


































etek Set gic | Prel Rehits, Pieter ates sevee | DO DFCf...seeeesceeees| _------/147 ApT19/147% Marl9//136  Jan/146 Deo 

961g 93 98% 99%) 987,100 98% 997, 100% 102% .-|179,560| 76 May 9/133 May 2)} 4433 Jan| 81%, Dec f 

897% 90 90 90%] 90% 90%) 90% 90% 90% 90% <:} 2,875] 81% Jan 21! 99'3May 1] 70%9J’ne| 8593 Dec t 

Qi% 215%! 21% 215; 21% 22%) 22 225) 22% 23 -| 28,770} 113gJan 3] 26 J’ne 3| 6%2Mar| 14 Dec i 

39 B95] 89 39%) 39% 40%) 40 40%) 40% 414 .| 36,350} 23%, Jan 4] 461gJ’ne21]} 16 Sep| 27 Dec k 

194g 191s} 191g 194) *18%, 19%) *19 1939] *19 194 210) 1133 Jan31) 22 J’ne 4 8 J’ne| 134% Dec { 

*511g 52 52 52 *51149 52149) *52 52 52% 53% Do ist pret. 1,000] 45 May 9| 60%; Mar28|| 44%. Sep; 581 Mar = 

32% 32%) 32% 32Yy) *314%9 32 *3 32%o] 3249 32% Do 2d pref... 1,000; 24 May 9 38 Mar28)| 215, J’ne} 3333 Mar » 

treed 20 20 20% 20%) 20%2 202) 20% 20%) 2L 2114) Wisconsin Cent. v. tr. 1,500} 1442 Jan21| 26 J’nel7)| 10 * Sep 20%, Apr ; 
EAE, TO, Te 42 42 42 42 43 43 Do. pret. vot. tr. ctfs. 300) 382 Jan17 49% Apr17) 30 Sep| 57 Apr 
j fiscellaneous. II ’ 
#370 180 |*170 180 /*170 185 |*175 185 |*175 185 |*175 185 dams Express.........| _------ 2145 Jan 8/2187143Mayl15 111 Jan/2150 Nov 
, 2132115 | 113%115%) 115%116 | 11541164) 11534119 | 11913121% 4’ malgamated Copper...|122,985) 83% Jan 21 a0 Rent 4 89%, Dec} 9915 Nov 
F @Zly “34 4 “3% #4 “3% 4 "34 4 "3% 4 — Do an bed sont 2 Bags Seg, Bec 

_ ee See — 5 oe 20 f*..ccco 20 |*....06 20 f*...c222 90 oa 5 5 |7 : -|- 

i ¥ 29 29%) 29 229% 29% 295) 29 29%) 29 29%) 29% 30 American Car & Foundry 21) 35 | 1213 Jan 2543 Nov : 

‘ i 345 3 5 85 = 85 85% S52 i | eee 2,391 67 Jan19| 89 | | 5733 0° ne| 72 Deo : 
B2% 33 ae 33 |American Cotton Oil. 241. Mar 9} 35 30. J’nel 373 Apr 

“90% 91 *90% ois oo! 85 91}, 882 34 Sep |100 Apr f 

2192 192 {*192 199 |American Expr 2169 220! 4191 Dec ; 
3153 31%) 31% 32% American Ice... 30 41’ f Ig J 4912 Apr 
*68 469 | «68 69 Se 671, Mar 4] 77% Mar22| Bois? ne| 7343 Feb 
51g Jan24} 30lgJ’ly 9!| 6 Nov) 16% Feb 





*20 28 #20 28 jAmerican Linseed... 











“601g 62%) 624 624 Do pref 37 J’ly a 3432 Dec} GU Feb ‘ 
26% 26%] 255 26%4/American Locomotive...| 4,110] 22% Aug13 3} t 
*86 «87 35%, 36" ’4| Do pref........ccccec.| 2,615) 8312 Augl4 
64 64 644 _6%;/American Malting.... 1,000; 4% Feb 4 | .3 
2 23 23 28% 28) , i 775) 2273 May 3) 50 J ne25\| 187 7g J’ne| 3l4yJan 
§23 'e ’ Lg by 523g 523, 52% 53g ‘Amer. Smelt’g & Re fin’s. 10,360] 39°54 May 9} 69 Apr20) 34)q J’ne| 564, Dec 
#100 luz |} lvl 101 “101 101% 1D tole 10014 10154) 101 101 | Do pref..........000--| 3,140) 88 Feb26/104% J’ne20 85 J’ne| 99 Nov 
P41 648 *41 48 *41 45 ~41 45 *41 45 “41 45 |American Snuff. Seseee 26 ya 497% F'NE Bi... coce|-cccce cece 
(885% 884] #85 86x] *85'2 86%) *85'2 BG's] *86 86lo} 85% 8612) Do pref........... 300] 73 Aprl7| 90 J’nel4)|...... ...-]---.0. .-ce 
a Gee 132%} 131%133%4) 132% 134 133%134%) 134 134% 13412 136%! American Sugar Retin ng 23,305/129 Augl: 5 153 J’ne 3} 9524 Mar|149 Dec 
#4 222 127%)<122 125 124 125 125 127%/*120 127 |*122 127 : es 1,012 117!gJan 3/130 J’ly19/107 Marjl18_ J’ly 
: (98 10L | *96 101 | *96%100 | *964100 | *97 101 ¢ 101 /American Tel’gh & Cable} -...-- 294 Jan 7/100 Apr13!/387 Sep |298%2Jan 


{136% 136% 13549136 | 134% 1343, poset 134121345; 55135 |s American Tobacco,.......| 4,900} 99 May 9/144 J’ne || 84%J’ne|1145 Dec 


#140 145 [*140 145 | 145 145 —oeessss*hGn 160 150 ee ae 100/137 Jan 2/150 J’ly12|128 Mayjl40 Feb 
#162 19 | *16 18 | *17 18% aia” ivi, *17 19 1742/American Woolen 1344 Marl5} 21%Jan 2/| 2144 Dec} 22% Dec 
Beene 80 | *75 8 *75 80 | *7¢t *75 =80 70 Mar22 #23 J’ly 1) 76 Dee} 76% Dec 






76 Do i | 
Lil amnondr epeser 37 May 9] 544% Aprl16)| 377%J’ne| 54% Apr 
218 rooklyn Union Gas.... 800/175 Jan 18 228 Aprl5|140 Jan/183_ Dee 
11 unsw. Dock & C.Imp’t 300} 8% Jan19} 14% Marl9!| 6%J’ne| 16% Jan 
136%2J’nel7| 2914 Sep} 5642 Dec 
14242 Apr: 29/117 Oct |131l49Jan 
2542 J’nel7|| 1ll4)J’ne}/ 21 Apr 
3189 May 7/158 J’nejl83 Jan 
8)238. Aprl5)j¢164 Sep |201 Nov 
Tig J’ne 6)| 2134 May] 40% Dec 


0 
bid4% 45%) 4419 454] 4519 45% is is 45% 46%, 
$213 918 |*213 219 |*213 218 | 215 215 |*215 218 
"10 li} *10 12 | *10 12 | *10) 11%! “10% 11% 
: 2964 99 1 +95 98 95 95 97% 97%) "954 97% 
i 123 132 [+123 132 |*123 132 |*123 132 |*123 132 
d 719 620%) “19 20%) "19 20%) *184g 20%) 20 20 
180 190 fe1su 190 |*180 190 [#180 190 |*180 190 
| 221%4222 | 221 223 | 223 223%} 223%9224% 224 = 
& 68 68 | 675; 684] 675 673,] 67% 67% 


93 Cor Fuel & Iron... 












Ic ommercial “Caple... 
5%5| Consolidated Gas (N. Y.). 
%,|s Continental Tobacco... 




































































































































































































































6 67% 6 
; uz 117 "1174 1184 #1161184 *1164118% 1isitiiss 11 3 119 "| Do pref.... 124 J’neld|| 70 May) 95 Nov 
#144 146 | 146) 146 | 146% 148% 14773167 143, 143 | 149%2149%/Diamon Matoh 2277777777] “5640/1409 J’ly 22/1494 Aug23\|_-ace eeee|-cence ones 
| 7% 8 "7% 8 4g 8 *7% 68 7% |Distilling Co of America. 430) 7% Aug 7) 10%3J’nel8)!...... .. ae 
428 28 | #28 31 2333 osit 125% 2813 281g 28g) 27% 27 7% > ee 700| 27 \s"ly 24) 33% Jne25|| 22. 22s ote 
3s *32 36 | *31 36 *31 36 | *3L 36 lanew Eive Of Bergen Co.| ----.-| 30. J’ly12|101%J’nel9|| 64 May} 81 J’ly 
203 205 | 263 2641/*260 263 260 260 2592260 | 263 264 |General Electric..........] 1,800/1831,Jan 10/2692 J’ne24 120 Jan|j200 Dec 
4352 554] *54 56 554g 563) 256% 56%! 56 56 562 56%/Glucose Sugar Refining..| 1,298) 45. Feb16} 65 May 2/) 44 May; 60 Nov 
#20L 107 110544109 4101 104 [+101 106 |*101 105 |*101 105 Do pre Ane 10| 93% Mar 5/107 Aug 5] 92 Dec/103_ Nov 
#2 22 22 | *21% 23 22%g 224) 23 23%) 2312 25%) Pnte rnational Paper.. 8,540} 1812Mayl0] 28 Mar22)} 14% Mar} 26% Nov 
b gee ae 76] 7 76 | 77) 77%) e77 78°) 77% 734|L Do pret.......... 4,475| 69 Jan21| 81 Mar25|| 58 Mar, 75. Nov 
92% 929, $25 92%) 927% 93 92% 92%] 92% 927,| 92% 927%|International Power.. 2,200] 54%Jan 2/1004 May31|/ 24 J’ne 55% Dec 
ead 7 73 8 Ta 8 “7% 8 "Ty 8 “Th 3° International Silver... 610} 54Feb 7/11 Jan 5)| 3% Aug} 10%Jan 
$35 3941 *36 394! *34° 39 | *34 39 | #35. 39 | *35 39 | Do pref...............|  e--- ..| 33. Apr25| 39% Jne24||...... --..|-s20= 
£03 40%) 40% 40%] 40% 42 2 424) 42% 42%) 42% 43%! me Steam Pump..| 5,975 2413 Jan 22 2 2954 Dec 
gl $115 83° 83 | 83% 83%! .......| 84 85% Do pref......... 800| 74 Jan 24] 85% 77% Dee 
a) *91 92%) *85 95 | *87 93 | 491 95 acleds Gan (St. Lonis):| ...... 70 Janl18| 9548J’ly “B| 80° Jan 
*98 102 |*100 102 {[*100 102 [+100 102 ADO pref......cccccccce| coeeee] 95 JanZljl0l Augld 100 Jan 
*12 #18 | *12 Igy "12 #15 *12 15 |Manhattan Beach........| --.--- 844 Jan 28} 22 Apr16 6% Jan} 18% May 
43%) 437%! 437% 4415) 44 44%) 44% 4410) AJational Biscuit........| 2,500) 37 Jan21l 46 May 3)/| 23 J’ne| 40% Nov 
103 10314/z10232102%) 103. 103 |<101 103 Do pref...... 800] 92 Jan 2/103% Aug20'} 7912J’ne 96 Feb 
*20 21 | «20% 21 20% 21 203 21 [National Lead. 90u| 15 Marl4| 25%2J'nel2/| 15% Aug] 25% Feb 
“90 91 | *90 91] *90 91 | *90 91 Do pref... amiaiia 81 Mayl6| 93%J’nel3}| 8: 
42%, 42%) *42 43 | *4219 43 oe 43 National Salt. 150] 40 Jan 7] 50 Marl) 
' *75¥9 76%} 752 76 76 76 Do _ pref... 600] 72%. Jan 3) 84 Mar2 
oo 377° 2144 144 |«133 143%) 142 146% 148% 1453 4 New York Air a 9201133 Jly15/175 Apr26 
#397 | wescsesl “Se. 100 997% 997%) *97 100 100 100° |North American Co., new 400| 73% Febl4 109 J’nels 
120 407% *40 4L 414) 40% 41%) 41%3 4114) Pacific Mail.............. 2,625! 301g May 9) 474 Jan 29 
egy i3 112 112) 113 | 11244112) 1124231134%)/0 eop. Gas-L.& C. (Chie.} 19,500} 95%, Jan 21/1204 J’ne21l 
begga? $2% 4142 41% 2} 40¥2 40%) 42 42 | 42 42 sek -5-~” Baenubaoenenen 955] 30° Mar 7] 52 Jan 2 
907 #592 4] *8L 68 ‘ #324) 8242} *83 84g] "52 385 Do pret..... ae 370| 72% Mar 5] 89 Apr29 
“y_ 203 [#207 #207 2US |*20G 2uU8%/ 20842084! Pullman Company e 100)1953gJan21/217 Apr 1} 
e 4 *e *3 4 *3 4 4 4 |Quicksilver Mining...... 1u0 pede 54 May31 Mey 0 og Mar 
ep 1¥,| #9 *9 10 | *9 10 | *9 10 |" Do pref ee 7 Mar20| 12% May27| 7% Oct | 10% Mar 
i 214%) 20% 20% 21%) 21 21%! 21% 214) Riepunic asi & Steel..} 15,000} 12 73 Jan 22) 24 J’nel7|| 8%J’ne| 2719 Feb 
oO 2 76%) 75 753 76 | *75% 75%| 75% 76%! Do pret....... ..| 3,707) 55% Jan + 21 82 Apr l/} 49 Aug) 70% Feb 
it 29%) 28 29° 30 | 28% 28%) 28% 30%2/Rubber Goods Mfg 2,559] 26° Aug 9) 38% May 2I/-....4 one] sce ones 
3g, 652] *76 Bes Oe: 774 774) 73 79 Do pref.. 500 76¥g Aug 9} 90 May 2//..... e ese a--s 
e732 32 | *30 *3Uk 32 BU, 30%) +304 32 |Qloss-Sheilield St. lov} 14 It Feb 5| « 26 Nov 
53 2 See ene ween ] ecccee coccce jbnbia inten } *77 sl | oO SO GESTS, Saree 6 . | 71 Nov 
gat 2° =53, 6 |" "Ty 6 | *5% 6%) 6 6 | *5% 6 |Standard Rope & Twine. 1U ar 6] 382. 3) 104 Jan 
«33° 63 61% 62%! 62% 63%) 634 647%) G3 G4%; G4% 67%/Tenn. Coal, Iron & RR...} 19, 500] 4995 Mar 7| 76%J’nels| 49 ~ Oct 104 Feb 
15 _. & Beager B35 BB | acces eis Pere © <asquel  eqeese e-----/Texas Pacific Land Trust 300/ 19 Jans) 42) Apr20)) 13%_J’ne 2154 Dec 
er, 16%) 16% 164) 16% 17 17 17%) *164 17 | 17% 17%! []Tnion Bag & Paper..... 1,970] 12 Apr 12} 19BInel7} 10 Ine; 25. Feb 
ene (14 | 73% 73% 74 «74 | 74 74%! "72° 74%) 73 tS Do pref...............| 1,032] 65 April) 75 J’nel7|| 56% May) 77% Feb 
is 93 | “37 93 *87 93 289 89 | *88) «93 | *388_ 93_ [United States Express... 25/253 Jan 26j|100 Apr19}/2 5. nel 29 “gan 
git 34} 13% 13%) 13% 13%) 13% 13%| 13% 134| 13% 137,/United States Leather...-| 6,420 ay 9} 16% May 2|| 7% sg ne} 19 Jan 
eis 81 80% 81 sl 81y) Sly 817 8l¥g S82 | 82 82% Do pref......... an ips © 400] 6944 May 9) 82% 3) 65 J’ne| 79% Nov 
a55 2 19%) “184 20 1 18 | *18 2 *18° 20 | 19% 20 |United States Rubber. :7.| S00} 17% Aug 5} 34 |} 21, J’ly| 44, Jan 
42 O74 *56 58 | *56 58 | "56 58 | 355% 55%) S74 OTN oS  , =e 152] 55° Apr 8 85 | 742 Dee 104% Jan 
v2 434) 42% 43%) 241% 423;) 424 42%) 425, 434) 434 44 |United s States Stee 18,89% 5| 24 May 9] 55 Apr: get aes 
e552 924 91, 91%! 917% Y2u) YB_y 9254] 92y 9BYy! Ay 93% a" le eae 63,971) 69 May 9 1017 gs Apr: 
41211 -. 58 59 | 53 58 | *57 59 | *56 { 7 oo Virginia-Carolina Chem..} 1,000) 51 J’ly 2] 
e150 2125 | 120 121%)*120 125 |#120 122 [120 Do pref. Seka 500/116 Ay 6/124 Marz: 
92 170 “150° 175 [*150 175 4155 175 13159 wl W ells, Fargo & Go... 50/130 Jan 11at 160 J’ne 
22 93 92% V3 92% 935 Y3Ig Y3% 93 Y est’n U rmon Tele'gph 7,500! S1_Jan 21/100% May 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
~__ 
f 1 “aye cone t j 
Banks | Banks | Bid| Ask|| Banks | Bid | Ask | Trust Co’s | Bid | Ask |, Trust Co’s | Bid | Ask |) Trust Co's | 
: yr — Ra . BROOKLYN BROOKLYN | || ClR’tyB&Tr 525 575 |) Morton'Trust| 1175 l1275 —— k 
Varcnt Bid | Ask ' sth Wardf ..|......| 85 Fen Ward! 125 seveee!| Central TY'st) 19504 ft |) NY Lifed'Tr| 1250 |....../| BROOKLYN leas As 
st tek hoes 250 - 5th Avenuet/100 {110 | Sprague..... 200 213 | City Trust...!: tte N YSec& Tr/975_|.....- eoaiaan Tr > 
ashingt’n'| 145 First.........(295 |....../. 26th Ward]./140 |...... Colonial ...../% 410° | North Amer.|250'3) ft Fils tae 
Woes Sidet]..| 600 Kings Cof 130 |......|' Union] ...... 1140 160 Eaeeey ntal.}/425_ |......|| Real Est Tr’t/ 350) |....../ Fran rk BD eeee/ 2S vs 
Foun Rasta 600 1650 || Manufactr 285 (300 | Wallabout{ .)105 |......) Farm Lo& ‘Tr 1475 eeeeel StandardTr’t) 375 l. Liamilton..../ 3¢ 2 
orkvillef ..}240 |......| Mechanics! .|212 Hl | |Fitth Ave Tr} 1000 1100] ‘Tr Co of Am,| 250 Kings Co ----| 410 
Mech & Tra]: te | Guaranty Tr| 670 Union Trust| 1350 same i Is] L& Tr. ace 
| Merchants’... Trust Cos, Knick ’rb’k’r| 700 USMtgé@ Tr} 450_ 500 | M eaeat rs. = 
Nassau ...... | Manhattan ..) 450 Unit States. L675 | = NASORS co-en-) Te ; 
secee.| Nat City... || N.¥. CITY |Mercantile ..|9 150 || Washington. | 350 |.00e-)| People B socee OOS 
sseeee|| North Sidef.} 1 *"}| Atlantic Tr..|250 280 || Merchants’ I || Williamsb’g | ” a angie 
|} || People’ fh || Bowl’gGreen| 175195 | Motropotitan| 500 ao il U 
. Le 4] Banks marked with a paragraph ({]) are State banks. 










* Bid and asked prices; no sale: U gl 
sales were made on this day. 2? Less than 100 shares. ¢ Ex rights. 
t Sale at Stock pee or at auction this week. ¢ Trust Co. certificates, 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUG 23 


~ 
&. 
— 
= 
SS 


Price 
Friday 
Aug 23 


Week's 
Range or 
Last Sale 





U. S. Government 
2s consol registered.d1930 Q-J 
2s consol coupon....d1930 Q-J 
2s consol reg small..@1930) Q-J 
28 consol coup small. aio: 30/Q-J 
3s registered k1918 Q-F 
3s coupon E1918 Q-F 
8 $s reg small bonds..k 1918, Q-F 
3s cou small bonds..k1918/ Q-F 
3 4s registered h1907| Q-J 
48 coupon.. --h1907/Q-J 
4s registered. 1925: Q-F 
4s coupon.. 71925, Q-F 
58 registerec .1904, Q-F 
5s coupon...... 1904 Q-F 


Foreign Government 
U S of Mexicosf g 5s of 1899, Q-J 


7 
State Securities | 
Alabama class A 4 to 5....1906, J-J 
Sma 
Class B5 ee 
Class C 
Curre bn re 
Dist of Columbia 3° "658. 
Louisiana new consol 4s. 
Small 
Missouri funding....18 
North Carolina consol ~e 1910 


dddddddddddddd 
ro anon Un oo Ga woth nwo en 


Tenn new seetiie ment 3 
Small 

Virginia fund debt 2 
Registered 
6s deferred cert£s........ 


Railroad 

labama Cent See So Ry 

laba Midl See Sav Fla& W! 
Albany & Susq See Del& Hud 
Allegheny Valley See Penn RR 
Alleg & West See Butt R & P| 
Am Dock & Im "4 Centof N J} 
Ann Arbor Ist g 1995) Q-J 
Atch T & S Fe hey £ 4s...1905\6 A- + 

99 


Registered .... 
Stamped....... 
Equip tr series A g¢ 5s...1902 J-J 
Chic & St Louis 1st 6s..1915 M-S 
Atl Knox & Nor lst g5s..1946 J-D 
Atlanta & Danv See South Ry} 
Atlanta & Yadk See South Ry| 
Austin&d NW SeeSou Pacitic) 
Bt Creek & S See Mich Cent} 
t& riese ‘28. 1925/J-J 
h1925/Q- J 


“11995 Nov 


~ ey sagen ‘ 
Subs to conv deb 4 911 
<< M Div Ist g 34981925, M-N 
Registered #1835 |Q-F 
Sout. 7 Diy lst g5'28.--1 925 J-d 
Registered 
Monon Riv lst gu 


h1925) Q-J 
Cen Ohio R 1st Ce dios 
Beech Creek See N ¥ C 
Bellev & Car See luinoie Cent 
Boone Bridge SeeMo K&T 
Bklyn & Montauk See Long I 
Bruns & West See Sav Fl& “¢ 
Buffalo N Y & Erie See Eri 
Buffalo R & P gen g 5s.. 1937) M-S 
Debenture 6s... 1¢ 
All & West Ist g 
Cl & Mah ist gu g 58....1943 
Roch & Pitts Ist g 6s...1921 F- A 
Consol lst g 6s 1922 J-b 
Buffalo & Southwest See Erie 
Buffalo & Susqu 1st g 5s8..1913 A- 
Registered 1915 ee 
Bur Cedar K & No 1st 58.1906 J 
Con lst & coltrustg pee &- 
Registered 4 A- 
CRIF& N W Istguds. 1921 ra 
M & St L 1st gu g 78....1927 
Caste South 1st ds. Seer tt 3: “J 


134-8 
Registered. M- 
Carb & Shawn te 
CarolinaCent See Seab & Roan| 
Carthage& Ad See NY C& H| 
CedKRiaF&N SeeBCREN| 
Cen Branch U P lstg4s...1945) J-D 
Central Ohio See Balti & Ohio 
Cen KR & B of Ga wl g 581937 ow 
Cent of Ga RR listg 58..p1945) 
Registered. spsseeee 01945 
1945 5 AN 





Consol gold 5s. woe 

Registered ooeeee 1 945|/M 
lst prefincome g 5s....p1945/Oct | 
2d pret income g b8..0.1949, Oct | 
3d Lowy income -p1945) Oct | 
Nor Div st g 68.1946) J-J 
Mia Ga & Ati Div 58....1947|J-J 
Mobile Div lst g 5s. 22001946} 5 - J} 
Centot N J 1st consol 78..1902|M-N 
General gold Ob neovennen 1987/4 - ¢ 


1/95 





gis 
Am Dock % Imp gu 5a 1991| 


“191d 4° i, 


mia Ask 


107% 108% 
107% 108% 


1084 109 
1084 109 


108 109° 
113° 113} 
113 113 "r 
137 138 
137. 138 
107% 108% 
107% 10844 


Naas sie 
107 ly: a 


102% 
=~ 
24 








97 Sale 
103% Sale , 


9414 Sale 


115% chieoe 
ROP S cccase 


107 \ Sale 
* 88% 891 
“90% Sale. 


i |, peewee 


105 
10914 Oct 00).---| 
10319 Mar’01].... 


110634 
--|109% Feb 








-/118% J’ly’01 


| 


106 
*109 


1003 
BBO icccas 


78 Sale 
29% Sale 
154g 17% 





oN 


129 
111 





102 


Low High 


106% J’ne’01 
10753 J’ly ’01)- 


108% Aug’01 Me 


108% 108% 





Range 
| Since 
January 1 1 


‘No|\Low y High 


: |105% 106% 
| 105? 4 108% 


a 
iat 


(LOS%, ttt: 


1115 


8/108%4 112 


96 Apr’Ol).... 


ices on the b 


108 Aug’01 
Aug’98 





j109 
}126 
106% | 


99). 


asis, 
| 


ool 7 130% 
1¢ 117, 


109 


96 


102 


7109 


2° {125 


3 


1105 “weir 


3619 Sly 01]. 
20 Mar’00) 
96 Feb’01}... 
9414 Aug’01|. 


96% 97 
103% 104 
-|103% Angi 

I7 

95 Mey" ll. 

941g 94% 


| 





| 96 


9319 


‘8 
113% 


97% 


Oss tof. 


103% 


109 
126 


106% oe 


50/1101 7% 105 


“uv 


89 


ere 102 


ize 
18 
| 0 


coool 
108° May’0i!- 


954 95s 
952 Mar’01 
4 


111 May’00 
111 J’ne'99 





hoosllte 
May’(1!\.... 129 1381 


Nov’99 


inet 
7 Nov’00) 
j113%2 Dec’v0 


91 Aug’01 


101% 103 
1202 Mar’0] 


10748 
Oct 08. 
78% 
201, 
1644) ¢ 
Dec 90). . 
J’ne’99). 
Oct ’00). 


106% 
96 
29 
1 6 





106 


30 


104 
99 


5 
96% 


13044 


2104121084 


sé 


-e2-//119% = 


10512109 
11072111 


e+) 106% 108 


i 


| 


sere!) 91 
43) 96 103% 
jd 9 120% 


| 60 


104% J’ly’01]....|!i 


1204 130 
130 y’01}. 
7]112 niyo 





95 


BONDS 
N. Y. STOCK EXCHANGE 
WEE K E NDING AUG 23 


Central of N 7a (C ‘ontinued) 
Le & Hud R gen gu gis 1920/5 
Leh & Wilks B Coal ds. 

Con ext guar 4gs....g1910)Q- -M 

Cent Pacific See So Pacific Co} 

Charles & Sav Ist g 7s8....1936) J-J 

Ches & Ohio g 6s ser A..h1908/A-O 
Gold6s. ........000000---@1911/A-O0 
1st consol g 5s. ---1939|M-N 

Registered... ..-1939/M-N 
General gold 4 ibs. .--1992|M- 
Registered : --19927M- 
Craig Valley 1st g 5s... 1940| J- S| 
R&A Div ist con g 48..1989) J-J 
2d consol g 4s.......... 771989] J-J 
Warm §pr Val ist g? 58..1941/M-S 
Eliz Lex & BS gu g5s..1902|M-S 
Pat M-N 


-J 


Chic & Alt RE s fund 6s.. 
Refunding g 3s.........-. 49/A-O 
Registered 1949/4. QO} 
US Trust Co - eipts...... 
Miss Riv B lstsf¢ mee 
Railway 1st lien 342s8.. 0) 
Registered.............197 150 
Chic Bur & Q consol 7s. 7903) 
Sinking fund ds... ween. 9OLIA- 
Chic & Iowa Div 5ds...... 1905 
Denver Div 4s... oe 1922 
Tihnois Div 328. ---1949 
Registered 1949 
Iowa Div sink fund 5s..1919}4 
Sinking fund 4s........ 1919 
Nebraska Extension 48.1927 
Registered... ...sccco- 192 
Southwestern Div 4s. ---1921 
Convertible 5s. 1 
Debenture 5s 
Han & StJos consol 6s.. 
Chic & E Il) 1sts f cur6s.i 
Smal 
1st consol g 6s... 
General consol lst 
Registered is 
Chic & Ind C Ry Ist 
Chicago & Erie 
Chic In & Louisy ret 6 
Refunding gold 5s. 
Louisy N A &ChI1s 
Chic yes & St Paul— 
M&S [Ist 7s$8g¢RD. 1902] 
1st 7s £ — RD 
lstC & M7 
Chic Mil & St. P con 7s 
Terminal gold 5s dvcces tial 
General g 4s series A..e1989 
Registered e1989 
General g 312s series B. — 
Registered - 
Chic & L Su Div g5s. 
Chic & Mo Riv Div 5s. 
Chic & Pac Div 6s. 
Chic & P W Ist gis. 
_ & Gt So g ds. 
Far & Sou assu g 6: 
Hast & D Div 1st 7s. 
1st 5s 
I& D Exten iat 7s, 19 
LaCrosse & D Ist 5s....1919 
Mineral Point Div 5s....1910 
So Minn Div Ist 6s......1910 
Southwest Div 1st 6s....1909 
Wis & Minn Div g5s....1921 
Mil & No 1st M L 6s. ee 
1st consol 6s 191% 
Chic & N’ west consol 7s..1915 
Gold 7s ins; 2) 
Registered. 1902 
Exte nsion 48 1926 A 
6 








zi 2253 





cEEPULeE 





eieccucccucececeuueepucceee yey ey 


motecedeceuegedceecdcecqecdady cee ezzou0nznnxz70 








General pak 398 
Registered 2-F | 
Sinking fund 6s...187 9.1929) A- fo} 
Registered 1879-1929) A- | 
Sinking fund 58...1879-1929|A-O| 
Registered 1879-1929) A-O} 
Debenture 5s............1909|M-N| 
Registered....... 1909|M-N) 
Debenture _ Ore --1921) A-O} 
--1921/A-0O!} 

Sinking fund deb 5s. 


Des Mo & Minn Ist 7s. 
Milw & Madison 1st 6s. 1908! M- 
North Illinois lst 58 1910 M- 
Ott C F & St Paul 1st 5s 1909/M-5 
Winona & St Pet 2d 7s..1907'M- 
Mil LS & West Ist ¢ 6s 1921 
Ext & Imp sfund g 5s 102 
Ashland Div lst g ts. 2 
Mich Div Ist g6s......1 
Convertible deb 5 
Incomes none 
Chic Rock Is] & Pac 6s. 
Registered. .....cccccce 49 
General gold a 


M- 
F- 
M 


LLLeceeceeesree: Est 


1905 J-J 
“ 1905) J-J 
D rs 1923'A-O 
Chic& StL See Atch T & Sa Fe 
Chic St L& NO See Ill Cent 
Chic St L& Pitts See Penn Co| 
Chic St P M & O con 68...1930) Jd 


-D 
Ch 8t P & Minn Ist ¢6s 1918 M-N 


|Bid 
briets N) 104. 


1905) J- J #110 
87 


Week's 
Range or 
Last Sate January 2 
— 


High| te ‘No 0|\Low High 


Price | 
Friday 
Aug 23 


- LOG 


j 
“Sil 102 06” 


“Si 
104 104%, 104% v5 


<1iT4 
116% 115 
#1211) 12215! 


5 1¢ . | 
oon 104% 7 ~ 803% 107% 


‘| 99 103 


a 1008, 103% 
| 10319 105% 
88 


LOL apr’gs 

1024 

10342 J’ne’ el 
3 Bcd V1'. 


- “oy” 93% 


1067-1067 ‘ é 
pt gry ae Ol}. 
104%; Apr "00! i 
‘jlozs sh 
102% 


? 106% 109% 
-||L00% 1024 


“I id} i ia 
11013 4 _ 


114 Apr’vil. mere iia” 
10518 J3'ly 10). 110419107 
2jl1l0%J’ iy ron]... 110% 113 
“| LO 6 Aug’U1). ‘Il 1091g 112% 
1004 J’ne’01|....|| 100% 100% 

-| 141441964 
109, ) 11.08% 112% 
1284 
4 lia 115 


a 113544 1407 
115 187 


111234 196° 
115 126% 
106% 114% 
|L13 117 


180 19219 


1067, Sale 
10 


102: | 


lt 
1224, 123 

5 Aug’00}.... 
119%2 Aug’01!....) 
2 124 | 1) 
1112 Aug’01).... 
17 Apr’vl1|.... 
Rg 


80 May’01!... 


4 
lg 
7 


A 11119 115% 
110 1144 


i164Fy iv*O)).... 
119 119 | 
116% Aug’(1 
116% 118%) 


2 112 
-|137 2 J’ ly 991... 11. 
-1120%4 Aug’01)... 120% 126% 
---|110%2 May’V1).... Pet 
jl Apr’01}.... 
J’ne’01'.... 
J’ly 01)... 
1116 Aug’01 
JQ) Aug’V1).... 
jg 116% 





104% J’ ly 5 oo 
10s ly’01 .1 10844112 
7 Mar’00).... 
Apr’01!. 
103 Nov't 

116 118 ret Jily’01 E 
111 Oct’00).. 
108% Aug’V1 
10733 May’01).... 
.|10915 Aug’01!.....108 110% 
.{108%3 Apr’01).... 108% 108% 
11744 Aug’01)....)116 spi 
117% Feb’?s 

Aug’01 

May’01 . 


10939 110% 
“1/1134 116% 


1084 


108% 107% 107 % 





Jan’0l 
J’ne’01).... 
ly ae “ne *0}). 


SS teas 
ROWS 


ve 


126%a3" ly Ol 

U6 4 106% | pred 106% 
106% J’ly 01. 

113 | po7, Feb" O1.: 
e | 864 Aug’00). 
97 Dec’00). 

111% Aug’01 


| | 
hao J’ 1y 01. eoce 
381 1382) 4i1 


35 


i 
i| 
14% 14s 


ie 140% 


138% Sale | 








Street Railway 

Brooklyn Rap Tr g 5s.....1945,A-O 
Atl Av Bkiyn imp g 58..1034' J-J 
Bk City let con 55.1916, 1941|J-J 
Bk Q Co & 8 con gug 5s. 1941|M-N 
Bkiyn Un El ist g 4-58. a I50) F-A 
Kings Co El lat g 48....1949/F-A 
Nassau see Ge § 35 - 772219511 J- J 
Ser £8 By Bat tet g 6s. 1922) J-D 
Den Con Tr Co ist g 58...1933)A-0 
Den Tram Co con g 68.. "1910 J-. 
Met Ry Co Ist gu g 6%..1911|J-J 
wis Ry Co lst con g6s..1' 9330) . 
arket btC Ry Ist g 6s..1915/ J5-J 

Met St Ky gen col tr g 6s. 195i F- 

_ Bway & Tih av etc g 6s 194% J- 
popes J-D 


a oh AY 
+ One both Av ist gu ¢ be. 6.1998) M-S 
99: 








ms ae price Friday; latest bid and asked this a 2 Due Fie d Due Apr 


Sale 


9344) 92 


Igy haguil’ 
20% J’ly 01). 
1642 Dec’00) 


20) 


81) 


2239 J” ly" ‘01). Mi 


V 107 


| 98 
882 


110% 


..|L00% 105 1g 


103 
95 


‘DS—Continued on Next Page. 





Street Railway 
Met St in ee. 


an 


y 


>> 


Met WS EI (Chic) Ist g4s.1¢ 
Mil El Ry & I, 30-yr gi 
Minn St Ky Ist con g 5ds.. 
St Paul City Cab con g 5 
Guaranteed gold 5s 
Third Ave 1st gold 5s, 
lst con guar 4s.... 1 
Union El (Chic) 1st g 5s..1945)A-O 
W Chie St40-yr 1ste ur 58. 1928|M-N 
40-year consol gold 5s...1936|M-N 


Gas and Electric Light 
Atlanta G L Co 1st g 5s...1947| J-D 
Bos U Gas tr ctfs sf g 58. 1939} J-J 
Bklyn U Gas 1st con g 5s.1945|M-N 


Peauecennes 











| 
i 


2p Aug’0! |. seer 
{10112 101% 
1106 Oct 99). 
(110 Apr’v)). 
jl11l'% Jan’01)}. 


al iis” iiss 


118° Sale |118 118 $8 





¢ Due May g Due J’ne h Due J’ly 


ov 8 Option sale 


kDue Aug pDueN 











Avaust 24, 1901.] 
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—— = Jeo ff " 12 = {I 
BONDS 23| Price Week's Sne|| Range ai is ta [BE] Price | Wee's x] Range 
: CK EXCHANGE |&=5 Frida Range or isi Since x. ¥. 2 B re riday Range or |3=\|_ Since 
N. Wi ~~ wpina Ave.23 | S&S] Aug. 22 | Last Sale &2) || January 1 WEEK ENDING AUG. 23° |S) Aug. 23 | Last sale &%|\January 2 
+p —/ C% a)\ Bid ‘Ask. Low High ‘No! |\Low High | | Bid Ask| Low High *~ shew High 
Chye SEP M & OF 35.1930 J-J [140 Mar’01)....//140 140 ||Ey & Ind 1stcon gug6s..1926|J-J| 110 Sale 110 110 | 3108 110 
Nor Wisconsin 1st 6s.. 4 
" a > g 68...1919|A-O 1129 Aug’O1|....//129 132 fargo & So SeeChM & StP 
St P & S$ City 1st | 2 . 99 F - | 
ro Ter Trans g¢ 48. 721947|J-d 9419 95 ~ 92 8 lint& PereM See Pere Mar'| 
Chica s--1919/M-N [107% S71y 701).... (110744 107441] Pla Cen & Pen 1st ¢5s...1918|J-J| 104 ...... 100 Sep "00). 
& West I lstsfg6 91 
Taeceret geht 0. .---.-« q1932/9-M is oN O1\.---1118 119% 1) Ist land gr ext gold 5s. 188 930) 13-3) eee Lemme INSOLES 
ag Ry gt J-D | bo et 99)... Consol gold 5s........... -J| 10}%......|....- Te 3 
oie Aya py Aaa --/103 Jan "00 22-7 Fort. St U D Co Ist « 4'28. 18ti/y: J) igs” tata Hoste ar Rae 
* n -+-1905|A-O -/115 Dec’00).... Ft W & Den C Ist ¢ 6s ‘ 5 Sale |1047% 0!) 762 
= So cena oO 10. toad. J 113 Oct Ont Ft W & Rio Gr lst ¢3-49.1928)J-J| 86 Sale 386 2| 67 92 
oun D& List gue 5a. met ye N 114 J’ly’01 -++-| 118 11 (jal Har & ett So Panda. a hai aaieiebih:: Olin alt 
@ ee CC StL a o 21stis 3 34/101 May’01 --.. 
e wee Cue co A a | “—— Ala ~ Aaa ptgis.. atte re | et ad 4 oF 
’ i é R&P } | st consol 5s r | -| 98%2 Nov’60/... 
Cleartield & Man See te. 1993| J-D| 103%Sale |102% 104%] 82/101 105%4||Ga Car & No lat gu 53..19291J lita dees Bik i 
cc¢ mp hes et gold 48... “1939\ 5-7! 99 102451 99 Jan’ol |.---|| 99 99 Georgia Pacific See So Ry | 
on WwW & M Div 1st gs. 1991/s-g| 102 ......[102% 102%) 53) 984%1044)|GilaVG& Nor See So Pac Co | i 
SL Div 1st col tr g 4s. -1990 M-N 3. ay. ilescal 102 10543 cour A Osw — aes m YC om 
ristered........----1§ )/M-N ay’99!. Grand Rap &Ind See Penn Ce | | 
—begisteres 4s.. 1930 M-S 100 zne’ 01) — 100° 100 ||Gray’s Pt Te “ See St LS il acai | re ecbibean 
, Hi | 83 ROT Wietaiccnnd eeiss Gt Nor—C B& Q coll tr4s 192 Mg sale | vi'a a 
W W Val Div 1st g 4s. ~-1940) 5-4 =e sae ekte DEC BAa| | 
cCIstL&éc consol 6s..192 O|M-N 0a Fis 'Oi 6 seca Maidonane é d } | | 
£19% : . 2 4 106 ousatonic SeeN Y NH 74 H _ | _ 
et ~~ E1936 oF A jlo: BS Hock Val 1st consol g 428. 1999) oe | 106% 107 107 (107 41031 1091g 
& Cl con 1st ¢58..1928| J-J| 1158 "11743; Aug’o 1135,1152|| Registere¢ a eae Sea mi ese. SEX- 
Cin S & Cl con 1st 8 8a Jl 329 isiuiiaee ate "O1/-22-/130 °138 |] Col & HV Ist ext g4a.-1948) 479) 200000 IT “lida Stay oa 22 10am 10N% 
GCS t cones a7 ee ce iet4 ; I | ; Houst E& W Tex See So Pac | 
Consol sink fund 7s8.... 9 SD 0) Be eer senses senses a ‘ 0 
y zr 1341 5-7] 1334140 |133 J’ Ul). jeeee \li3 3 138 || Houst & Tex Cen See So PacCo = 7 
General consol goa es eal3.3] - | "ay" 3 Uinois Central 1st g48..1951| 4-3} 11: 115% Apr’ oo 1154911549 
pf 5s. 938/Q-J| - Registered............. | -|113%2 Mar ten ciles eats 
ome af ist apreatiar oO; ¢ 971g a * a? 1st gold 3% = oie . J-J| ROE wwiane [104 Aug z ‘O1!- 1104 10742 
oy a RE 1990/|Apr| 70 Sale | 65 2: Registered....... E ri 7 
clipes Wh con lst ¢ 58.1933) 0 eosten easnéel bak sep "00... } 1st gold 30 ate rling a ! a-8 e 
See Penn RR | Registered....... . “8 t2e+||-eeeee w2-c00 
Sev & ushon Val § } = ba. an BB Jj*127 130 |129%2 May’01!.... 129% 130% ag > “— Cen 43. ‘ A-0} 3 lio ee a 104 106 
EES ORI 1938} Q-d] ee-eee ---0- Lccedns aedacéacleserlloocsce dacees tegisteres rr -O| som -02 eoneee 104 s Jan °99)--- 
> i LNO& Tex gold 4s.... [-N) 104 ...... 105 J’ne’ol).-- 
Goi Midiand tat g Seds...-1947 J-J|, 82 Sale | 280% 82 | 42)| 73 72 Registered............. 1953/M- ‘NI sarcre ceeee- 98 Jan’00----). 
‘ vie get | ena 82 J’ly’O1M....!| 77 87s|| Cairo Bridge gold 4s.. y aoe 
Ist gold 48........ccc.c0- 19 | o laat + 
Colorado & Sou 1st g4s.. 1929] F-Aj| 88 Sale | 87 88 (227) 83 89% Registered............. "195 
Colum & Greeny See So Ry Hl Louisville — io gold 3% i z- J 
Tock V: “4 Registere ei iE nian sniey, erahceew els tiene Mitaiece mail 
Col & Hock Val See Hock Val | | Midland I 1 | il 193°” May55) 
Col Conn & Term See N & W \| idland Div reg -1f -A tly 
- iv SI A- dean hs wines SSSenenasetell cars Ceeers Div gold lf -J| 14 Apr’0] 
Conn & Pas Rivs 1st ¢43.1943/A-O] ----0- coeee-|-ceeee wees St Louis | 
k&GtSo SeCM&StP } Registered i$ at eoses w]e oe co nenee| 
alias & Waco SeeM K & T | i] as Gold 39s....... alt a e “eed apo pie: 
Del Lack & Western 7s...1907|M-S 121 ....../1205; Apr’01| --.-/ 1203, 12314 Re gistered. <<. okt pd Pee 3 Oct '99)..-. 
Morris & Essex lst 7s...1914.M-N —_ seeees] iz J’ly’01}...- 136% 40 mt J Div lst g3% > g\|*101 Nov’00) ...- 
cnoumaeie 1871-1901)A-O -o0ee-/1015 May’01}...-//10149 10418 egistered......... ¢ eee x 
nee guar 7s.....191 He Dd} et 139% 14051385 Aug’)1 |13634 14012 — oe lst gs. _ “Al 112 
yistered........... 1915| 4D) Se a a eee egisterec eee GMD wencénin . 
NY back & W 1st 68...1921}J-J 1: Oe stent 1133 %2J’ly 01 13341363 Bellev & Car 1st 6s.....1$ Be ccccce M 
Construction 5s. _. 1923) F- Al 116 120%/1194J'ly 01 --| 118%2119% Carb & Shaw 1st g 4s...1 321M. S | weanee Nov’93)...- 
Term & improve 4s. . --1923/M-N] .----- 168 estes bm | ae a taf O g dbs. oa + +2 127 7 i <7 a 
Syr Bing & N Y 1st 7s. -1906|! A-O 7g ay’0 | egistered....... é “DI -prs--- i} 373 - pel ---- 
& Hud 1st Pa Div 78.1917|M-S 11471) May’O1) Gold 34s.. 1951] J-D! -| 10014 Nov’W0}.-.-- 
bel iin Te ese «21917 7) M- s 149 Aug OH. yrenistered “eis 1 1) 4-D) = 107% 107% 
Alb & Sus lst con gu 78.1906) A-O --|116 J’ne’d emph Div 1st g¢4s...1951/J-p| j-2+- 
aes 1906| A-O 122 J*ne’99)....|/ Registered... -1951/J-D| .....--- cae | ee 
f= ape 6s. "1906| A.0 oj} 112 113 thee ly’ ware” | a ; . -f- — Ast gu A et - s| —_ a at "Pee a pans sae 
p { Se 1 ne’v ol} nd Dec 8 = 5} J -< ee 'LO? e 
ei goo 13a¢ + : 152}, 115214 J” ‘ly’ 6 7 | Oe te 1 lst guar gold — : 351 9 s| since anise ete i PS ees - 
"eed. coi 1981 Ma Ssc70"]1B1 *Sanol| TB. Int & Great Nor ist'g 6a_.191: | M- NI 125% 124g F1yO1|-...|/124” 12645 
Registered............. HN] seewee eoee-- 5 an s-+-// 15 2 Go x | 33l'b6 102 
| Riv RR Bridge See PaRR | i] 2d gold 5s..... PE Bcs| 1014102 10142 102 | 3d zs 
veto R Gr lst con g 48.1936 J-J} 101%)102%/ 102% Aug’01/.... 100 104'2]] 3d gold 4s................ 1921/M-S| ..---- 7449} 7: a May’(1).... id ue 
Consol gold 4%98....... --1936) J-J| 108% ...... 111 J’ne’01)..../108 111 Iowa Central 1st gold 5s..1938) J-D| 119 1164) L15% 116%) 6 113 lg 
Improvement gold 58...1928/J-D} ...---115 {112 112 | 1,107 112 |jJefferson RR_ See Erie | i 
RioGrSogu See Rio Gr So K2 A&G See LS&M | 
DesMoi&FtD SeeCR&IP | | | Peat hch Serta, a } 

M&Minn SeeCh& NW | 1&} steugid 29) A- Aimed Genes La wehaabeeceessleetth, ouane dade 
a Motch Ry lst g5s. A917 M-N/ 105 ...... \l11l Feb’O1)....':108%, 111 Kan C & Pacific ‘See ME K & ls | sete sii 
DettM&Tol SeeLS&MS | Kan City Sou 1st gold $0 1950 | 68°. 4 J’ly’01'- 67 72 
Det & _ 1st lien g 43.1995 J-D = 103 202 J’ly ’01}....'102 1h Mn gee haloes *. “ie 7gh50|A- a] & 314 Oct 700} .---!'. .ccce covcce 

ee 1995) J-D 92 91 J’ly’01)....'| 85 915 Cansas Mid See St SF | 
Dul& ives Range lst 5s. “fees A-O 1134 eoowee/115%4 J” ly Ol) ----/110 115%4]/Kentucky Cent See L&N 

Registered.........-. ..1937|A-O ‘| Keok & Des Mo SeeCRI& P | 

_ ) SSeeebeipp 16/J-3| Knoxville & Ohio See So Ry | _ eahiaiin 
Dul Red WE S ist es \J-J| ry a W list gis... +1987 d-J iisy 23 Hise Iv Some HT Tie 
Dul So Shore & Atl g 5s..1937| J-J)* 4 2d gold 5s.......... -1941) J-J 842 .....- [1d 'eJ'ly -e-- LL e, 

Jastof Minn SeeStPM& M| North Ohio Ist gu g 5s..1945!4-O} ......------ 1110. J'ly Ol). 110 115% 

4ast Ten Va& Ga See So Ry| | | LSho & MichS sSeeN Y Cent : W acme 
Elgin Jol & East lst g 5s.1941/M-N 112% Apr’0l). —— Lehigh Val (P. a) coll g 5..1997 M-N} seveon soseee{11O8 2 May’01).--- |11042 110% 
ElizLex& BSan SeeC&O | Registered 5s. _...1997.M-N ES AEIEN woe een ee aan = 
Elm Cort & No See Leh& NY Leh Val N Y Ist gu g 498.1940) J-Ji 109" i10 “Ang‘0i).-.- “as 
Erie Ist ext goid 48... ¢ _ 121 /118%Jan’O1}....!'118%)119's]] Registered............... 19040}3-8} ..-..<<- --|L11 Mar’01}- 1092111 

2c ext gold 5s. 11749122 |120%Apr’0O1)....|/1207% 121 Leh V Ter Ry Ist gu gis. ow 4 117 jll2 J’ly 00} ..../}. cone 

fem | Sok oe 

Bd ext gold 448... | 112%3116 [111 J’ly’0l|-.../111 118 |] Registered......0...2.... 1941 4-0 i> * Seal ee ae 

4th ext gold 5s... | 11742123 %/ 123° %, Mar’01). «--//1233, 124 Leh V Coal Co 1st gu gids. 1933 109 J’ne’O1'. 09” 1 

5th ext gold 4s....... ee ME ek ot eee tor 107 Registered............... 1933} J-J 

1st consol gold 7 78... 20| M- s| 140% 143% 14242J’ly’O1)..../|140 143%|/[Leh & N Y 1st guar g4s..1945|/M-S 





lst consol g fund 7s. i. 20) M- -S ones 


Erie Ist con g 48 prior... 


Registered... ..... mgt Ge ala tata 99 


Ist consol gen lien g 48. "1996 
Registered............. 1996 :. 43 os-- 
Penn coll tr g 48........1951|F-A] soni 
Buff N Y & Erie 1st 7s..1916| J-D| 
Buf & S W gold 6s......1908} J-J| 
ni dineninenss 1908} J - “S| 












Jeff RR Ist gu g 5s....alé 
Long Dock consol g 6s.. 14 
Coal & RR ist cur gu 63.1! 
Dock & Imp Ist cur 6s..19 





NY & Green L gu g5s. 194t 6/M- Bklyn & ‘Mont 1st) g6s..1911|M-S 
Se Shene: | eee Te oe See Ge | See 1911/M-S 
Mid RRofN J lst g6s 19101A oO ¥ ¥ ‘Ba MB Ist con g5s 15 35) A- 

NY Sus & W Ist ref 58.1937) J-J NY & RB list gi5s.. .1927/M-s! 
2d gold 4%8............ 37| F-Al Nor Sh Blstcon g gui 580193! Q- J al 
General gold 5s_... -- 1000) F-A! Louisv & Nashv gen g 2 63.1930! J-D 
Terminal lst gold 5s...1943|M-N| 11i Gold 5s.. esecees ee LI37/M-N 

Regis $5,000 each...1943/M-N| ......_....|...... ...---- 7 Tepes Unified gold 4s.. d 
Wilk & Ea lst gu gis. 1942|J-D} 1082110 |110 Aug’01}. LO7%2111% Registered. . 
Erie & Pitts See Penn Co | | Coll trust gold 5 
Eureka Springs lst g 6s.. 1933) I ch a oe 65 Nov’97 sn Pee rN Coll trust 5-20 ¢ 4s. 1903-1918) A-0* 
EvéTH Ist consol 6s...1921/J-J| 123°° 27777" 1123) J*ly’01)....1123 126 Cecilian Branch 78......1907/M-S 
Ist general gold 5s...... 1942} A-O/*......108 [108 108 3 1107 1ll EH & Nash Ist ¢ 6 1919) J-D 
L Cin & Lex gold 449s...1931/M-N 


Mt Vernon Ist gold 68..192 »3/A- aN ébune Geewub seven Sisenins |-:-"] PR es 


Sull Co Branch Ist g 5s.1930/ A-O} 


31, 99%) 9813 99 [3 24 





Registered............... 1945 M-S 
ELC & N Ist g 1st pf 68.1914/A-0 
Gold guar 5s........... 1914/A-O 
Leh & Hud R_ See CentofN J 
Leh & Wilkesb See Centof N J} | 
Leroy & Caney Val See Mo P} | 
Long Dock See Erie 
Long Island 1st con g5s.h1931)Q-J 
lst consol gold 4s...... A19381| Q-J5} 
General gold 4s. --19 38} J- -D| 
Ferry gold 4'4s. 
Gold 4s.......... 


13514 May’01). .| 13544 135% 
9521014 

a O1j....!| 99 99 
884/172 | 82% 91 

: sil ae 

136% Apr’01)-. 





4 Sale 
3213642 













NO & M Ist gold 6s....1930) J-J| 





121% ....../12 














lil 


1133116 
129% 











1 J'ly"01)... 121 123 
BOB occa cheiaened gannnsne 
100 102Y/10 


173 J’ ly ’01]....101 105 
J’ne’U1).... 1024105 
Oet "00! 
53 Aug’O1)....'| 97 101 
Feb’ 01|..../| 95 95 





L1O% 114% 
99 102 





ui | 
3g Aug’01!.... 


* Dec’ oj EO | See 
Apr’01}..../116 116 
Jan OS}. ...]]. 0-00 se-0c0 
J’ly’O1....|130 130%, 





Gas and Electric Light 
ChGL&CCo SeePG&CCO 
Columbus Gas 1st g 5s....1932! 
ConGasCo SeePG& CCo 
Detroit City Gas g 5s. -1923 
Det Gas Co con lstg 
Ed El [ll Bkn See CoH L& P| | 
EGE Ill SeNYG&ELH& P| 








Eq@ LN Y Istcon g5s..1932/M-S| 119%...... 118% Mar’01). 


EqG& Fuel SePG&CC 
Gas& Elec Berg Coc gis. 1949) J-D) 
Gen Elec Co deb g& 58.....1922) J-D 
a oie = & 58...1915] F-A. 
0 lst g 5s... 71929! A-O 
Kine Co El IL & P g 5...1937/A-O|*..._. 
mey 68...... 1997/A-O/*125 

Ed El) Bkn lstcon 9) 

[aeGas Lotst L ist gs. Tati 

Fuel Gas Co See Peop Gas 


JT-J\*..22-- 100 


1 y-3l+....0. 200 |L00 
-1918)F-A! ......100 (106 









MISCELLANEOUS BONDS—Continued on Next Page. 


Gas and Electric Light | | 
NYGELHGP gis. ~3 Nat - D 
Registered.......... -D 
Purchase money ¢ 
Ed El Ill 1st conv g 5s..1910/M-S 
lst aan gold 5s......1995/ J- : 
NYGQEIL L&P 1st con g 5319: 30) F-2 
Paterson & PG & E g 5s.1940/M- S| 








| 19491 F. Al 
| 94 103 


Aug’01)... 3 
Aug’01)....))102 106 


| 








Hi] at 
: may 1264 Pneoi} 227/841 Mu Fuel Gas lst gu g 58. 1947'M-N} 





oo, De ©'00). 2. |) eran oan m1 - CO eg Fé es ond by 5s. Rt “7 ri S| 
919 \ te ll ca stsfg5s.195 | 
a \* F 08% nhs i - Western Gas Co col tres 5s 1933/M-N} 


114 Sale 112 


9 96 Ig 


100 Sale /109 109 
12 


ti) 12 







1022 J’ne'01 . 


2 114 | 20, 1084115's 


44 96 | 96) 94% 984 


LyA Ol. 121 
: : 10241044 









./.118121182]]/ Peo Gas & C lst Ug Gs.-1904 M-Ni . 107 J’ly’00). — 
i| 2d guar gold ‘a Seta 1904/J-D} ....... 102 %3J7ne’01)....//102%3 10443 
eccccecccee-/101 J’ne’O1)....//101 102%]] Ist con gold 6s........ .--1943/A-O} 117 1244) J’ne'01 1120 126 
..(185% Apr’01'. | 155 185% Refunding gold 5s....... 1947/M-S} ............/106 Dee'98)....)|..-..0 ----00 
-1107% Deo’O0)....!]. 22.22 ceeeee Ch@.- L& Cke lst gu g5s 1937/J-J| ......110 |111 May’01'. 
sé Nagaclekcese eaneguaddaanditncases cacaee Con G Coof Ch lst gu g5s.’36/J-D/*103 104 |108 J’ne’01) 
Eq G & F Ch Ist gu g 68.1905) J- J) 102 J’ly’0. 





. *Noprice Friday; latest bid — asked this week. a Due ian 7 Due Apr eDueMay A DueJly kDue Aug o Due = qDue Dec s sea sale 
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Price Week’s 
Friday Range or 
Aug. 2: Last Sale 


BONDS Price Week's [S|] Range BONDS 

N. Y. STOCK EXCHANGE Friday Range or |3> Since N. Y. STOCK EXCHANGE 

WEEK ENDING AUG. 23 Aug. 23 | Last Sale ae |\January 1 WEEK ENDING AUG. 23 

“f v—/( Continued ) Bid Ask| Low High || Zow Highiin Y¥ Ce nt & H R—-(C€ ‘ontinued) 

cee id gold 6s io—ee 1930 esscee TOM tT tg oh Olf.e.- [1101911949 Gouv & Oswe 1st gu g 58 1942) 

Pensacola Div geek Os. tee pated soos he. Ben Ue Moh & Mal 1st gu g 48..1991|/M-S| 10639 110719 J’ly *00)....)) 

St L Div 1st gold 6s..... 192 12644 Jan’01}.... Income 58 1992/Se 106%, 107%. 
2d gold 3s 1 re 631g Oct '00)-0«-||...... ....--]] NJ Juno R gu 1st 4s... 1986) F 102 ‘Feb'00!. 

Kentucky Cent gold 4s..1987 100) Aug’01}....|| 96° Registered 986) F- -A " 

N& M& M Ist g 4498 1945 TT tee ty see 9 112 NYE Pa let con gi gas 1993) A- ° 

N Fla & § Ist gu g 58...1937 May’01).... f Nor & Mont 1st gu g 58.1916/A-O 

Pens & Atl Ist gu g 6s..1921 Apr’01|.... Ig11% West Shore 1st 4s gu...2% 236) J-J i133, "17s 34 

8 & N Ala con gu g 58..1936 Aug’01).... Registered............. 361) 3-5 11 i 11219 Aug’0)]1....| 

Sink fund gold _ ee 1910 ae || Lake Shore consol 2d 7s. Ti J-D! 10: 10819 Ang’01 

L & Jeff Bdge Co gu g 4s..1945/M-S see-||100 100 Resister iceendubucacs : * aa . y 14y pee 
> 5 L Old 3198....2ccecceeeee1 99 ug’(1}.... lias 2 1 

PRE AS y 1997] J-D| 2.200 sosce-|110% Maro! Bill 


on SeeL S&MS Registered... 
season ter eonost 4s. 1990 . -|104% 104% {103% 106% Det Mon & Tol 1st 7s. 1906) F-A 117% May’01). 
19 ag 


Registered.......... 10514 May'01)..-.//105%4 105% KaA&G Rist gucis. 1938) J-d chania padi. ad 
Metropol El Ist g 6s. “71908 11413116 [114% J’ly’01) 61/1144 117% Mahon 01 RR 3 128 J’ne’0ll.... “238, “793° 
Bian 8 W Colonis £ 58....1934|9-D| ssssce eoees|-oonce coccseee|-eeel|. sens eecsse|] Pitts M Mek & ¥ Ist gu 6s.1932| 190 146% Apr’01)--.-/|146% 146% 
McK’pt & B V seny “Cent Pay iar 68. : i Bae ; : 
) ee Man Ry : stz6s a as : 
Blox Cent consol gold 48..1911 * 8419 86 ‘ Mich Cent 1st conso 34 10314 "303%, 6a 
1st consol income g 3s. a1939 34%2Sale | & 5 |45 $ 1st consol 5s. aol -N 102 Aug’01 103% 
2d consolincome g 3s mrt 24 Sale 24 27 _ aap 9|M-S} 11 119 Tneo1 £ S119 
Equip & coll gold 5s. isis eccece socces 5s. 1931/M-§ A 2 hae 131%, 
™ 2d series PRL i) som 5 iz? a: oeee a: 9° J 1 J f : 
ernat Ist con g 48.197% a 
ex Interna g 1s APE, : Hasistecet’ 
Rat C Stur 1s 


Mex Nat Ist gold 6s 1927 
2d ine 6s A cp stmpd..k1917 > 
2dincome gold 6s 3..-A1917 "ly I NY & Harlem g 3lg8...2000) \M-N 
Mex North 1st gold 6s....1910 a May’00'.... Registered 2000|M-N 
Registered........ PES 1910 cecee cosecces|> ° NY & North ist g 58...1927|A-O 
Mich Cent See N Y Cent RW4& Ocon 1stext5s.h1922|A-O 
Mid of NJ_ See Erie Oswe & R 2d gu g 5s...e1915|F-A 
Mi LS See Chic & NW RW&OTRI1st gu g 58.1918/M-N * 
Mil& Mad See Chic & NW Utica & Blk Riv gu g4s.1922|3-J} 110 i110 ) Oct 00). 
Mil& North See ChM & St P NY Chic & St L 1st g 48.1937/A-O} 106% 10742 ti Aug’0)1}. 
Mil&StP SeeChM&StP Registered............... 1937 A-O)| 106 ....../106 106 
Minn & St L Ist gold 7s..1927 $86%e 150 1e3% Feb’01).--- Mf2||N Y & Greenw Lake See Erie 
Iowa Ex list gold 7s..... 1909 19 J’ne'01 j11¢ NY&Har SeeNYC& Hud 
Pacific Ex Ist gold 6s...1921 isiig!1 123% Apr’01 -|/12¢ . NY Lack& W SeDL&W 
South West Ex Ist g 78.1910 evcee.| 12219 Feb’01 2aiINYLE&W See Erie 
1st consol gold 5s........193 ecccee/117 May’01 NY&NE SeeNYNHE&H 
ist and refund gold 4s..1949)! eoees- 10442 Aug’0]|.00. NYNH4& Har Ist reg 43.1903, J-D 
Minn & St Lgu SeeB CR&N Convert deb certs $1, 000 : 
M&Pist5sstpd4sint gu 1936) J-J! .-... ip coecbaall iainias tae Senoenas See Small certs $100 
MSSMA&A Ist g4int gu 1926). ee -|103% Xpr*oi |. | i Housatonic R con g 5s.. 
MStP&SSMeon g4int gu’3s ecned | 98 Apr’01} 3 N H & Derby con & bs. "1315. MN - 
Minn Un SeeStPM&M NYG&N XK Ist 7s....... 1905, J-d ‘iva Jan’00 
Mo Kan & Tex Ist eas. ttt 98%) 98lo 981, | 96% 99%, i) Eee 1905) J-J /110 Apr’dl 
24 gold 48........0- " 990 82%2Sale | 80% 8214) ‘|| 56 87 ||INY&@North SeeNYC&H } 
1st ext gold 5s........... oT 944 - 1 Jly’01)----|| 97 106 |INYO& Wref Ist g 4s. tie 2'M-S 4 |104% 1041, 
Boonev Bdg Co gu £ 78.1906 ae erica Regis $5,000 only...... g1992|M-S 110142 Nov’9x'. 
Dal & Wa ist gu ¢ 5s...1940 99° 100 |INY& Put SeeNYC& H 
MK &TofT Ist gugis.1942 96 107T*INY& RB See Long Island 
Sher Sh & So Ist gu g 53.1943 joo i0sig 103% 71-01 || 99%, 105%||N YS & W_ See Erie 
Kan C & Pac Ist g 4s...1990 esssse nesses] 90%S17°O1 874 91 JIN YTex&M See SoaPacCo 
Tebo & Neosho Ist 78.1908 ‘i coos! Nor & South Ist ¢ 5s......1¢ y 112% J’ly’01 coos) 11014 11219 
Mo K & E Ist gu g 5s.....1942 1103; 110% Fiy Oi 7 7 Norf & West gen g 6s.. 931'M-N!| 13% . 1132 May’01!..../132 138 
Missouri Pacitic 34 78.....1906 11342115 (114 J’ne'01 114 117 Improvem’t & ext ¢68..1934/F-A) li 131 i31 4 131 331g 
lst consol gold 6s........1920) 1221s Sale }123 123% New River Ist g 6s.....1932/A-O! 15% Nae 34 184 9/131 13a 
Trust gold 5s wemapet.si317 10744 Sale |107 10749} 51) 100% 109% N.& W Ry 1st con g 48.1996 res i101: 102%) 32) 992104 
Registered ounesents v " 5 Registered 1996\A-O 9733 J’ly ’00!.... 


Int'st | 
Period | 
Int’ st 

Period 
Bonds | 





IE: 








‘ e} . —————. 
- Bid _ Low High e Low High: 


3 | 


geqssecsesc 
AOPPENEDALY 
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upd 
ke) 


peer a 
aoo“<e i=} 
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Seb ReRP EGG 











ooury 





~ 
‘Zzapee 
as 








re eepuesussebseee3 ase 


ir 7 103” 110 CC&T lst gugs5s...... 1929|J-J 110732 J"ly 01 |... 1073 107i 
r.e-!| 99 103% 


.----|| Scio V & N E 1st gu g 48 1989 M- 9 eee. /100% J’ly 01)... 
100 May’01 = (100° “100° "||North Illinois See Chi& N W| | 
07 J’ne’01 1106 107 North Ohio See L Erie & W | 
j115 J’ne’01]..--/113 11! Northern Pacific— } 
{116% 116% ¢ Prior lien ry & 1 gr g 4s. pd! Q-J| 1044104% sees ne - 103 106 
116°%2J’ne’01 (114 Registered.... ‘a 7/Q- J 3108 
92 92%) €/ 8 General lien gold 3s. |Q-F 
Registered .........0- a2047 'Q- | 
CB&Qocolltr4s SeeGt Nor! 
St Paul-Dul Div g 4s....1996 J-D 
120% s1y"00 Registered.............1996|J-D ° 
StP&NP gen g 6s....1923 F- ! J’ly’01 
4 | Registered certific’s..1923 “a . 132. J’ly’99 
130 ji2 4 J’ly 01 2 St Paul & Dul ist 8... 71931|5 21% 11229 Feb’01| 
121% .1..../125  Aug’Oll-- | 30 2a 5 1917\4 6 {112 J’ne’dll.... 
°| 94 ‘Ang’oi|-..-| ‘ Int consol gold den 7 7.1908) 90 voveee{ 06, Fy ?01)..2. 
e-| 95 J’ly’O1}-..-|| 9442 96 Wash Cent Ist ¢ 4s. 19. “Mi eoeces %4 May’00 
Montgom Div ist g 5s..1947 of 38 J’ly’01|...-/|1 Nor Pac Ter Co 1st ¢ 68..1933) J-J Meson lise 115% 
St L& Cairo gu g 4s....1931 Ol%3Apr’01).....100 101%2!!Nor Ry Cal See So Pac 
Mohawk & Mal SeeN YCe H Nor Wis SeeStPM&O 
Monongahela Riv SeeB& O Nor & Mont See N Y Cent 
MontCent SeeStPM&M O Ind& W SeeCOce&stL i| 
Morgan’sLa&T SeeSPCo hio River RR 1st g 58.1936 J-D eooe-- 11219 J’ne’01!....'112 112% 
Morris & Essex SeeDel L&w General gold 58. .seeeeee01937| 95 Dec’00)..2-||-cccce cvccce 
ash Chat & St L 1st 78.1913) J- 1264128 nee lg Ang’01|...-1261%2130 |}Om & St L Ist g 4s........1901'J-d 175 Apr’O0)....'!. occ ecccce 
ist consol gold 5s8......192# 114 ....../115 J’) 01). e--/111 116 |jOre& Cal See So Pac Co | 
Jasper Branch lst g 6s..192: ecoee-{113 Dec’99}....|! Ore Ry & Nav See Un Pac 
o. MW & Al lst 68..1917 cocces} oo Ore RR & Nay See Un Pac 
& P Branch 1st 68....1917 111 Dec’99'.... Ore Short Iane See Un Pac 
wash Flor & Shef gt L&N Oswego & Rome See N YC 
NewH&D SeeNYNHEH OCF&S8tP SeeC&N Ww | 
NJJuncRR See N ¥ Cent ac Coast Co 1st g 5s....1946' J-D)*......109%2 ow Aug’01'....:108 112 
New & Cin Bdge See PennC« ac of Missouri See Mo Pac | i 
NO&N Mi peter Non ¢ Go 91916 Panama lst s fund g4198..1917 A-O, 104 107 105 Aug’01'....'102 105 
NY Bkin & Man Beh See Lt Sink fund subsidy g¢ 6s..1910'M-N| 101 Deec’00!|. 
WY Centé H & ist 78-201 908 o 104% .... .j104eJ’ly’01 -||10412 108 Penn Co gu 1st g 412 71921) 5-0! 12 J’ ly’01!. 1773" “71164 
epee. 190: LOT42J’ne’01 1107 107% Registered --1921/ 5-3} “11102 J’ eer 110% 1144 
Gold mortgage 3 $ige7777-71997 a 5) 10843 J’ly’01)..../ 10835 110% Guar $198 coll trust reg.1937|M-S) .... 102. Nov coe 
Registered 16 osccee eceene/L09 4g May’01]..../10922109%|] C StL é& P 1st con & 58.1932) 'A-O ee 153% Age’ 01/7222) 19939 126% 
Debenture 56 of...1884-1904 seewee cocene 104 J’ly’01)..../)104 106% Registered 1932! A-O} Se ee 
ecccee coocee/ 10514 May'()1 105 106% Cl& P ge . gug4ossera.’ 43| J- “J |* 120% 
«-|109 1g Sep '97]....!! Se rie es I 1¢ 
«-|10323 Apr’01 102% 104%, 
102% Jan’01)....//102% 102% 
101 Anug’01 — —_— 
102% ange oe A ‘ 
95 95 ge gel 1g 28 ° . 
94 95% £ Tiel] PO Ce con gu g 4428— | | | 
94% Aug’ol : ns. 1940'A-O! 2... fe [114%2z°ne'01 -ee- 1144118 
96 Mar0d , Series B g 944 | -{114 J’ly’01)....),113 117% 
1 ievten 0 quer’ 942)M- eeeee- (L161 Fe N01 eee 11621163 
Series D 48 gui 945!M-N/ 110644 J’ly’01)..../ 106% 106% 
Series E 31 gne oo 1 948 99 | 97 May'01)|....|| 97 99% 
-.--0. 13614 Apr’01)...., 136% 136% 
“J .134 fk 3614 Apr’01)....)135 136% 
95 317°DG)....<i|-cocce covcce aierer 2 130 Apr’01)....).128% 136% 


MISCELLANEOUS BONDS—Continued on Next Page 


EDEDEARZZOYPUMZYZ>Y Ce we 


Pac R of Mo Ist ex ie 193 38 
2d extended gold 5s8...1938 
St LIr Mé Sgen con g581931 
Gen con stamp gtd g5s1931 
Unified & ref gold 4s..1929! 
Registered 1929 
Verdi VI & W Ist -1926 
Miss Riv Bridge See hic& Alt 
Mob & Birm prior lien gis 1945 
Mortgage gold 4s 1945 
Mob Jack & K C 1st g 58.1946 
Mod & Ohio new gold 68..1927 
lst extension gold 6s. 41927 
General gold 4s 
J P Morgan & Co ctfs 


° 
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ms Bee auasee 
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Seeeee eaeee~ | seeee oneeess seeeee caceee 


Registered 1884-1904 
Regist deb 58 of...1889-1904 
Debenture g 48....1890-1905 

Registered 1890-1902 
Debt certs ext deneneenes, | 

19 











OLces Soo rseMMHeeuu o 


Cart gu 71981 
Clearfield Bitum Goal Gorp- 
lets fintgugd4sserA 194 





& 











a SUntawanencek maine 











Telegraph and Telephone | | | Coal and Iron | | } 
Comm Cable Co lst g 48..2397'Q- 4 + eeee-- 10012 May’01)..../|100%4 102 Gol Fuel Co gen gold 68...1919 M-N| 10619...2..,10644 Feb’01'.... 106% 106% 
Register Se oe - 10044 Oct 00 sia .-|[Col F & I Cogen sf gs..1943 F- A “101 103 Aug’01!....|) 96% 108 
Erie I & T col tr g 81 58..1926\ 5- ; hon Oct 99). i De BardelC & I SeeTC& I | | 
MetT & Tistelf gis 1915 M-N! a Gr Riv Coal & © Ist g6s..1919 A- 95 1g Tan '97!....! -cecee eccece 
Mut Un a Pet Co See Westn Un | * Jett & Cle ar C& I istg 5s. + 3 J a May’)7|....'|-cocce seccce 
NY&NJITel gen ghs..1920M-N) .......... 17 J’ly’01'. 2d gold 5s ( é eesee-| 80 May’97!....!!-cncee ccccce 
No Westn Teleg See West Uni ' Pleas Val Coal lst esti { 1105 Oct beso 
Woes Union col tr cur 8.1938/J-3 “110 111 |111 <Ang’O1).... f Roch & Pit C& [purm 5s. 1D46IMGN! | 
d and real est g 4498...1950M-N*107 111 (109 Aug’J1)....:1053g109 |/Sun Ck Coal lst es f6s...1912,J-D) . 
Mut Un Tel « fund 68...191)1 j|M-N +112 lL J’ne'0)).... 111 116 [Penn Coal T Div Ist g6s “al9l7 A. 10732110 |109 109 3 104 
Northwestern Tel 78....1904| d-J| coccce soccs-|-ercee oovece || -eeeee cooece Birm Div 1st consol 68..1917 106 ~ 109 i109 Aug’01!....)105 112 
| Cah C M Co Ist gu g 68.1922 i. RENE 1105 Feb’00 a 
Goh a ans 7. Pr De Bar 0 & I Co gu ¢ 68.1910) F- - 107% 103% J’ly’01 100 104% 
in SeeT WhLE & PCCo lst g5s.1919) J- AN 00) .2.||seeeee eooeee 
Clearf Bit Coal hte NN YC&H . wali \| 
Col C & I ext ist con g 6s. 1903) F-A 10144 104%9]|Manutacturing & Industrial) Ig 
Col C & I Dev Co gu g 56.1 4) 55 Nov 1001. secgrertre one Amer Bicycle s fdeben 581919|M-S cbinkens 75 Jiy’01\....!| 75 82 
Coupons off 1909} .... DP .cepapeclsberse wig eperriceddieacer eersste ees Gee Oe 1915|Q-F 7100 10) Any Ol, {| 99 102 


* No price Friday; latest bid aa asked this =e aDueJan ¢ Due May gDueJ’ne A Due J’ ly p Due Nov s Option sale, 














AvGust 24, 1901 J 


Bond Record—Concluded—Page 4 





—_ 











sTocK EXCHANGE 
= ENDING AUG 23 











High| No Low z High 
ay’ sd 





n RB Ist real est g 48. 





rt a ( san t ge : is. 1944 M. s 


Eas 
& Pek | od io g Ocul 4 


> o 92 ) 
Stara—F' oF) M ‘ii. 193 ( 





, parce Hl lst gu gz g 48. 
in & St 3? See Penn C 20 


r casein 





ine 1st goid 68. = idas 


Bee 


ag arses 


& LE ist .| 58. “1840 
1st consol gold 5s. soonewed 
mee We st ist g @ 4a. 


oe 


Guz ceoe Oc O UROZOURN 





vie ¥ Ash Ist con 58.1927 
1 eading C 10 gen & 48.----1997 





Gr Wes ‘st fy g 48. "ee 19% 39 
Ere and col trust 48. ieee 
Utah Cent ist gu g 43. al 
re ite ist gugi 





& 
a Wat & 08. Se e N z Cent 














v8. 
2d gol 63 bebsndtdgeccsonse --1996) ‘A c 





stL&s Fran 2d aC 1A. 1906] y -N 
2d gold 63 Class B....... 1906) 
2d gold 68 Class C.....0. 1906| M- 


cos rt 6 -~enmeeoees. 7 31 Sunb & Lew See Penn BR aR 


Pieroe C&O Ist  6a--- oo ce 
100° “se oii 102 

Cent Div ist er) 48.. 
Northw Div 1st ¢ 48.. 
Southw Div lstg g oa.e1! Nz 


Tex&NO 


Bt LSW. ist g4s ud tis. 1980) 





= sPtTer 1st gu g g 3s 1947 


&t Paul Mt & Ma m 2d 6a...19 191A 
lst consol gold 63........193% 
el 9 


Tol & OC Ist g ds........ 


Tol P & W Ist gold 4s....19 








eon tie Ll 
4 


Mont ext 1st gold 7 93 a 

| eee 193 

E Minn —— stg J8-c1908) A- ( 
19 


aig eben Para <} 


106 MayOl |) 108 
107 J’ly (Oi) 108% 120 







+ 
: 


pred... 937] J 
Willa sk we goid ‘bs..19% ~ 
1938 
stP& Nor _ See Nor Pac 





SAGAP See So Pac Co 
SFP & N P ist sink f ¢ 5s. peeks 
Sav sd a] ist gold 6s... 


ou a 


cS 


13 Se AA 

Bein’ 8 Div ist g 4s... Bi Feb’ rol acoall 94 
i Mid 1st gu gold 5s. "1998 
Bruns & W Ist gu g 48..1938 
Sil Sp Oca & G gu g 4s.. 


al & NE See Nor & Ww 


Car Cent lst con g 4s... 
SherShr& So See M K & t 
Sil Sp Oca &G See — ¥&W 

g 1¢ 


Wash 0 & W 


4 qe RuDbe : 


oe 


‘ 
~ 






































BONDS 23 Price Week's i Range 

N.Y, STOCK EXCHANGE |2| friday | Range or |3~ | Rana 
WEEK ENDING AUG 23 Ea} Aug 23 Last Sale |§%|| January £ 
Sonthern Pac Co—( Continued ) id Ask\ Low High| No Low High 
Gal a -1910'F-A} ..... e11L [113% J’ne’01)....//108%2 113% 
2d gold 7s. ware00ee1905|J-D] . 2.220 seceee/107¥4 Feb 011. ...! 10714 107% 
Mex & Pacistg5s. 71931|M-N| 105 ..-... 110524 10544) 20.100 106% 

Gila VG & N 1st gu ¢58.1924|M 108 111 {105 Pne'dl|. ~--//105 107 
Hous E & W T Ist g 5s8.193% 3M ao 106149 Feb’01)...., 106 106%. 
7 gu g 5s redeemable..1933/M- 102 106%4!.. wf ti Fae 
& TC 1st g 58 int gu..1937/F-d| 110%...... i105 Diy’ Ol... i160” 113% 
aS onsol g 6s int guar...1912/A-O} LIL ....2.|/111%4J’ne’01).2..)|11042 111% 

Gen gold 4s int guar.. 1921) A- 9S seven | 8919 J’ly’01!... , 363 4 95 

Morgan’s La & T Ist 73.1913) A- 136 {137 J’ne’01).. 3 


1st gold 6s. 1920! T-J 


NYT& Mex guistg4s.1912/Aa-0 
No of Cal 1st gu g 68....1907| J-J 
71938/A-0 


Guaranteed gold 5s. 
Ore & Cal Ist guarg 53.192 7| I-J 
SA &A Pass ist gug 43.1943) J-J 
So Pof Ar gu Istg 6s 1909. 10 S-5 


8 P of Cal lst g 6s. ----1906) A-O 
lst ¢ 6s series B..... 1905/A-O 
lst g6sseriesC & D. 1906/A-O 


lst g 6s series E & F.1912|A-0 
1st gold 6s. 
5s8....1937|M 


8 Pacot Ns Cex ist ¢6s..1911) J- J 
S P Coast 1st eu g 48....1937 7\J- J 
Tex & N O Ist 73........1905) F-A 


— Div lst soe saad si 











gis 
Mem Div Ist g 4'2 a. 
Registered......... 


Atl & Yad 1st g2 guar 43. 1949 A- oO! 
1916} J- -J|* 118% 
930) T- 


Col & Greeny Ist 68.. 


Rich & Dan cong 68.... 
Equip sink fund g g 58.. 
my 5s stamped... 
Rich & Meck Ist ¢g g. 

So Car & Ga Ist gf. Sa - 











I 
-N 
905-1937|/M-N 





ar 
110% cft05" Apr’01 |--- 


eerste 
As 
















caniaemapiiicmetal 1 Jan’O1). 113 113 

nai 104%5|107% Mar'o}|. 106 107% 
S519 8645) 854g 886 3 77% 91% 
lli 111%|114%2ne'01 ee 1101 114% 


106% 1099/1084 J’ly’01).... —- Lil‘ 











108 seeeee} 106% A r’ot|. 222)|L0653 LOG 5a 
TOPS ccs frosty 01: Los 108% 
a pea -1130" ”* Feb'vi aa its” i367 
ita ceaaaailt 07 Nov’00|..../!. 

am 1106 13 10934 


Toy Ltt [109% Ang’! 
10 


j112%4J’ne’ O1)---- 110 112% 


7110" Boe. 












i1a% 117 Bet 
34 J’ly’01 


22 }120 ” Mi dil. 
93 J’ly’01!. 





M4 ceeeee| 121 Fne'oi|- 
sina entail 1173 J’ly 01)... 
Sale jl18_ 118 


414/1147% Ang’01!. 


126%)126 J ly’ O1 
13tty 123 [123 12320] 10 
100. al pees 00} 

lll ‘eJ’ly’ ol. 
83. Dec’00}.... 
j108%4 108%} 6 










Virginia Mid ser D 4-5s. 1921/8 102 Oct ’99!....'!. 
Series EF 5s........ ees -/109 Jan’99}...- \- 
Series F: 58.2200 S$} 116% ......|.--.06 ........ 
General 5s........ ate a Sit? j116 ra 

Guar stamped. N] ccccce coe 116 <Aug’O1'. 


Woew 1st cy gu ‘4a.. 
West N C Ist con ¢ 6s. 
S&NAla SeL&N 

Spok Falls & Nor 1st ¢6s 
Stat Isl Ry lst gng¢ 4s. 


SyraBing& NY SeeDL&W 
4 by &N SeeMK&T 
erA of St L lst g4%s..1939,A-O 
1st con gold 53.....1804-1944| F-A 
St LM Bge Ter gu g 58.1930/4-0 
See So Pac Co 
Texas & Pacific Ry— 
E Div 1st g 68.....c00..1905|M-S 
1st Gold 5S. .......cceee-2000} J-D 
2d gold ine 5s. a 2000} me 
La Div BL Ist g is. 





Western Div 1st a 61883) 
General gold 5s..........193: 
Kan & lst gug f5.2221990 

eae 


oun Sears 


ee IS Ute 


ecouocd! 


‘a})Tol St L dé W pr lien g: £328. a 
50-year gol 


s 


Tor Ham & Bufflst¢ 4s. Pte qels -D 


Umes Del lst cong g 58 1928/J-D 
nPacRR& lgr g 4s..1! 147 jJ-J 
Registered............. 1947|J-J 
1st lien convert 4s...... 1911/M-N 
Ore Ry & Nav Istsfz6s 1909|J-J 
Ore Ry & Nav con g 48.1 946) J-D} 
Ore Short Line 6 Ist g6s..192 22) F-A 
1st consol g 5s. 1946) J-J 
Non-cumine A 
Utah & Nor lst 7s 
Se ae 1926 J-J 







UniN J RR & CCo See Pa RR) 


Utah Central See Rio Gr Wes| 


Utah & North See Un Pacific 
Utica & Black R See N Y Cent 


V er ValInd& W See MoP 
irginia Mid See South Ry 
=) 7abash 1st _ 5e.....1$ 139\M-N 
2d gold 
—— series A.....1939| J-d 
Series B 1939)| J-J 
Det & Ch Ext Ist g5s.. “1941! J-J 
Des Moin Div Ist g 48..1959) J- J 
St Chas Bridge 1st ¢ 6s. 1908) A- ° 
Wash Cent See Nor Pac 
See Southern | 
West N Y & Pa Ist g 5s..1937| J-Jd 
Gen -_ 9 _ a ees 1943) A-O 
De 41943) Nov 
West No. Car See South Ry 
West Shore See N Y Cent 
W Va Cent & P ist as.193 








Sep| ......- 
1908 J-J|*117 








. 91 Se “D> 001. spades 























120 120% po ne’01!. 
TIP. 225-- 117 riy'o0)...l| a Hel 
114%......;116 Mar’01)...-//116 18 
116 j116% May’01!....'/1154 116% 
1123 \ Mar’01}....//115 15 
occes: 2 ccceee/l104 Feb’ ni 104 104 
11S% T1119 119 | 5115 1g120% 
ieeaiiis 9814, 99 Ang’01|..../) 90 100 
eo 403 [111 J'ne’Ol}.... 110s 313 
a) eee Ang’01}-...| {113 117% 
113 115 [114 Juy’orl-.2.j/113 115% 
ecccce o---0-/1081g Aug’01)....//103 108% 
aoe | 96 36 1/95 99% 
92%2......, 92 92%; 1) 86 94 
sania 9144} 9044 Aug’0l}....|| 88 92 
#8315 ......] 84 34 | 6 8553 
97 88" | 984717 "011....|| 98 100 
106% ...... 108 y>* Ol}. 1062 OS's 
104% Sale 104%) 105 | 271 105% 107 
iaidesihade seendiaale 110634 J’ne’O1}..../|104 106%, 
1075, Sale jos 10734 |1778/103 129 * 
PERO accel Apr’0l). 110 110 
103 — [Los 03 | 10) LOL% LOS 
4/1253 125%) 1/125 130: 
*/118% Ang’Ol coal 115 12k 
106 Jan’O1!)....)|106 LU 
-|L17'2J’ne’01) eooe|jL17 119 
"113° S2cc22/113 Mar’ol!-.2113 113 
118 113 |117% 118 2117 120% 
wasatie 110%! 1074 Aug’01}.... ‘ 
96 ......| 99° J’ly’01!..../] 96% 10 
6444 Sale | 60%  645/2171 70 
108% ......) 110% J’ne’01 
96 88 9814 May’ —— 
llv 113 10 J’ne’V1). 
119 119%j119 Aug’O1}..../)119 1223 
\* sete 100 "| 9933 Aug’O1}....)/ 95 — 


40 Mar’Ol)....)| SL 








J-J 
1905|J-D Wieel’g & LE 1a gS -1926;A-9O 
Gold 4s (Cent Pac oan: ssees J-D Wheel Div 1st gold 1 58. 1928\J-J 
tered #1946 JI-Di Exten & Imp gold 5s...1930) F-A 
A&N W ist gu gis... od 1st consol 4s..... o9qgeesen 1949|M-S 

Cent _ Ist ref gu g 4s 1943 F-A Wilkes & East Se 

red 1949/P-A Wil & Sioux F See StP M&M 
ar guar gold 3's. “1939 J-D Winona & StP SeC& 
I-D Wis Cent 50-yr 1st gen 48.1949|J-J 
MISCELLANEOUS BONDS—Concluded. 





ring 
din Spits L lst sf g 6s. <r 2s 
a 


frenerey, Sug Ist gold 6 1995/4 9) 
8. 19 





19 
Co lst con 6a. 1913) 
ce (Chic) lst So -1928 
find det 5 So lst ce 1920) 





S Leath Cos eat g a 














am ~~ 
am Dk & timp 5s See Ce 


Miscellaneous 
Bkin Ferry Co lst con g 5s 1948 
Bkin W & W H Ist 5s tr ctfs.. 
Chic Je & St Yard col g 58.1915 
Det M&M ld gr 3488 A.1911 
Hack Wat Reor 1st g 5a..1926| 
Hend B Co Istsf g6s....1¢ 
Hoboken L & I At 5 
[ron Steamboat 
Mad Sq Garden Ist 5 
Man Bch H&L geng yo 1940 
Newport News Shipbuilding & 
Dry D @1990) 





Oc bu Zz ZH4OC! »& 


ry Dock 5s. 
N Y & Ont Land 1st ¢ 6s..1910 
St L Ter Cupples Stat’n & Pro 
Co 1st g 4's 5-20 year.. 191 
S Yuba Wat Co con g 6s..1923 
Sp Val Wat Works lst 63.1906 
Vermont Mar Ist sf 5s...1910 





a 
S 
= 
a): Ere mS geccecre, 










} 
86%, 86%) 11) 844 91% 
73 73 4\ 68 78 
111 Mar’Ol)....//11 
~ Aug’01! 


~ Nov’99} j eae 








- eecee coseee 


eesiiee ence secece 


A - sees seme. 
i01 * Feb: "97... 
rating ly 00). 








+ No price Friday; latest bid and aaked. @Due Jan ODue Feb dDueApr gDueJ’ne RDueJ'ly k Due Aug sbaeae Sep ier ‘Nov ioe qDas Deo “3 Option = 





es 


THE CHRON ICLE. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
WEEKLY 


DAILY, 


AND YEARLY 





Week ending 


Stocks 


Railroad &c State 





Aug. 23 
1901 
Saturday 
Monday . 
Tuesday 
yednesds 
Thursday. 
¥riday .... 


‘ 3,840 


Sales at | Week endi 
New York Stock 
Exchange | 1901 
Btocks—No.shares 
| Par value...... '$22 
Bank shares, par.. 
BONDS 
vernment bonds 
tate bonds........ 
BR. and mis. bonds 


Total bonds. cul 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


| 

Par vatue | 
| 

$14, 17 
43,701,400 

38,600,800 

36,622,100 


9,158,500) 


$9,195,000) 


Bonds Bonds 


$556, 000) 
631 000} 
1,215,500 
2,199, 000} 
de 965,000) 


9 000! 
20° 800 


7 


ben scnia 


89,200) 


ng Aug. 23 


1900 

6. 068! 
,300' $19, rot 482 

$3,000) $1: 


6 
$67, 1 


8 
41 


$1,38: 3,770 5,38 
2,224,900) 


710.7 rk 3,500 


$15,200} 
21, 000) 
4,676,000! 
$. 


4,712,200) $714,322,170! $2 


EXCHANGES 


US 
Bonds 


3,500 
5,000 


3,2 
$7 8, 650 
8,910 
1,602,900 
320,439,800 


$3 27,431, 610 


5,000 





Week ending | Bostor 
4 


Listed | 
shares 


Unlistec 
shares 


18,690 
30,959 
40,794 
36, 688" 
25,659 


Thursday ot 
29/8: 


Friday . aL, 
182,620) 


| 


n | Philadelphia 





Listed 
shares 


| Unlisted 


i| | 
shares | 


Bond | 
sales 


$13,720 
63,202 
50,080 
23,100 
13,065 
17,600 


180,827 


Bond 
sales 


$32,400 
41,500 
21,400 
62,063 
60,388 
75,900 


~ $203,651 








Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways | Bia 
35 
101 


21 


uf 


NEW YORK CITY 
Bleeck St & Ful F stk 100 
lst mort 4s 1950....J-J/ 
B'way & 7th Ave stk. 100 
lst mort 5s 1904...J- -D} 
2d mort 5s 1914 J-J} 109 
Con 581943 See Stock! Exch 
B’ way Surf lst 5s gu 1924/2114 
2d 58 int as rental 1905/2104 
Cent’l Crosstown stk.100) 255 
lst M 6s 1922.....M-N/@125 
Cen PEN & E Riv stk 100) 208 
Consol 7s 1902 J-Dj 104 
Christ’r & 10th St stk 10u 
— 9th Ave 5s See Stock} Exch 
Dry DE B & Bat stk 104 120 
1st gold 5s 1932... Si ) 115 
Scrip 5s 1914 -Al 10332) 
Eighth Avenue stock Toe 
Scrip 68 1914 F-A! 105 
42dé& Gr St Ferry stk Toe 
424 StM & StN Avel0U) 6 
1st mort 6s 1910...M-S| 112 
2dincome 6s 1915. JJ} 99 
Lex Av & Pav F5s SeeSi\k Exc 
Ninth Avenue stock. 100} 198 
Second Avenue stock100! 212 
ist mort 58 1909..M- N/21064 
Consol 58 1945 F-A 12119 
Sixth Avenue stoc 100; 190 
Sou Boulev 58 1945..J-J'¢111 
So Fer lst 5s 1919...A-O 2105 
Third Avenué See Stock! Exch 
Tarry W P&M 581925) 105 
YkersStRR 5819464 0 
28th & 2th Sts lst 5s’ 
Twenty-Third St stk.100) 
Deb 58 1906... . 


1 
Union kK 
Westchest lst 5s ] 
BROOKLYN | 
58 1909..A-O0 
1931. -A-O} 
See Stock Exc)i: list 
58 1933..4-0} 105 


lat 
lst 5s 


3) -A} 116} 
1943.53 110 


Atlan Ave 2107 
Con 58g 
Impt 5s 

BB&WE 

Brooklyn City stock.. 
Con 5s See Stock Exch) list 

Bkin Crosstn 58 1908.J-J} 105 

Bka Hets lst 58 1941 A-O} 105 

BkinQCo& Sub See Stk! Exch 

Bkiyn Rap ‘Tran See Stk} Exch 

Coney Island & Lklynl100| 325 

J-J| 102 

4-3} 10] | 


Grypt &isrimer St let Gs 
Kings Co. Elevated— 


A= 4s 194 a9 See Stock! Exch 


to} U74y Col Gas L & Heat com) 00 


106 
Sleinway ist 6s i 922. 4 J zily 
OTHEE CITIES 

Buffalo Street Ry— | 
let consol 58 1931..F-A\4117 
Deb 68 1917 O} j 
Chicago City BE 6Uk.100|) 200 
Cieve ra pe Foy Fs-2 100 115 
wrt 


onan (0) st ay 100 
Preterrea i¢ 
Colam By con 58 See Phi) 
Crosst’ wo 1st 58’33.J-D 
Grand Rapids Ky.... 100 
P; -100 


ila list 
4110 
25 


} 


] fon 


113% 


10) 242 |2 


105 XY 
454! 
00) 10232 


Bll 


Street Railways 
|| Indianapolis St Ry Sve} Phila 

37 | JC Hob & Paterson. 100) 1914) 
104% 4s g Nov 1 1949. ..M-N|2 Sits 

250 | Lake St(Chic) El stk.100) 

104 Deb 5s 1928.. ‘ a 103 
111 | Louisv St Ry is J'\2118 
list | Lynné& Bos 1st 5s’ 24. - Digi 32 
116 | MinneapSt Ry 5s See Stk) Exch 
105 | New Orleans City Ry col 27 
| Preferred 102 

| North Chic Str stock. 100 are 
|| 1st 5s 1906-16 J-J 
| North Jersey $ 23% 
|. 48 1948 M- 81h 
Pat Ry = = 1931. 7% D) 2126 

2d 6s 1 A-0/4103 
Roche Foe i y (new). i. 25 

Preferred ¥ | 


Ask || Bid 


130 


220 


106 St stock100 
N 


104%, 
410 
109 
405 
70 
114 
“102 
list 
{205 
(215 
2 107%, 
12U0 
(215 v 
1115 
1110 
list 
L105 


107 


Con 5s ty d 

24 5s 193: J- 
So Side El (Chie) stk.100 
Syracuse Rap Tr 5s 1946, 
Union Trac semen, 

Preferred 00! 
Unit Rys(StLTrs 

Preferred 





Gen 48 193. -J 2 
Unit Tr & Elec (Prov) io0 
|, West Chicago St <100) 

a 


Con g is 193 
Gas Securities 
NEW YORK 

Cent Union Gas 1st 5s... 
Con Gas (N Y) stock NN Y 
quit Gas con 58 1932 See| Stk k} 
Mutual Gas 100) 3U5 
New Amsterdam Gas— 

Ist cousol 58 1948..J-J3} 
NY Elec Lt Heat& Power 

wee o8 

YY & Kast River Gas | 

lst 568 1044.. 

Consol 5s 194é en 
Nor Un lst 58 1927.M-N 
Standard Gas ene) 130 

Preferred A 0} li 50 


“109 


'¢109 


OTHER CITIES 


| Amer Light & Tract.100) 
Preferred ( 
Baltimore Consolidat 
Bay State Gas 
Binghamton Gas. 
5s 1%: 
soston United Gas bouds 
| Buffalo City Gas stock 1 00) 
lst 58 bonds Y 


jList 24 
530 
103 Sec, Balt 
~ 16 
26 
| had 
1u9 


ist 
85 
114 10432 
bd +z 
100! 
104 

12 


Cincinnati Gas & Elec] 0u; 
Preferred 
let 58 1932 

Consol Gas 


1108 


121 J-J3\4 


|, Consum Gas (J City)- 
lst 68 1904 
| Detroit City Gas 


Detroit Gas Ace N Y Sik) Exch |i 
él | 35 


JJ) 48 | 52 


j Essex & Hudson Gas 100) 
4910642 Fort Wayne (Ind)— 
| 85 ty let Ga 1926.......... 
j107% iy Grand Rapides Gas— 
46%2 
1105 | 
| Hudson Co Gas 
113 || 58@1949 
2732 Iudiapa Nat & 11] Gas— 
8242! let 68 1908 M-N 


¢1044, 
seit 


Hartford (C t) Gas L.. 48 


| Ask 





Stock) Exe 
|B2o 
107%; 108 
See N Y Stock) Exch jlist 


| 
92 | 


| ChicagoGas SeeN Y Stk) Exch (list 


| 


| 


| 


list 
204 
B82 
13% 
1034 
120 
115 
list 


j110 


110 


x list 


NIG 


26 
96 


list 


104%; 

ivi 

106 
1é% 


tey4 
st 


106 
50 
33 

1038 


60 





Amer Press Assoc’n.100 


Gas Sueuetiies 
inore Gas stock 50 
120 M-N 
me A Gas Co 
5s g 1937 
Kansas City Gas.. 4 
5s 1922 A-O 
Laclede Gas SeeN Y Stk 
Lafay’eGas1st 68'24.M-N 
Log& WabV Ist 6s’25.J-D 
Madison(Wis) Gas— 
lst 6s 1¢ 
Newark Gas 6s 1944. Q- J\2 
vows OC Jonsol Gas. Set 
5819 ’ 
New E ~} Gas 
O& Ind C on Nat & i Too 


Provide nee “Gas 
St Joseph Gas 5s 1937.J-J 
St Paul Gas stock....100 
General 5s 1944...M-S 
Syracuse Gas stock..100 
lst 5s 1946 
Western Gas ; 
5s SeeN Y Stock Exch 


Telegr & Telephone 
Amer Dist Teleg(N Y)100 
Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Boto ‘Teleph. -100 

5s 1909-29. me 
Commer Un Tel (2 ¥).2 
Emp & Bay State Tel i100 
Erie Teleg & Telep See B 
tery ty coved 


Hudson River Te leph 100 
International Ocean.100 
Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg. ..50 
NY&N J Tele MN 00 
{-N 


58 1920 





Providence Telephone.: 
Southern & Atlantic..25 


Electric Companies 
Allegheny Co Lig’t Co100 
Chicago Edison Co...100} 


Edison El Il Co Brk N Y 
Edison Ore Milling Co10 
Electro-Pheum’ic Tranl0 
General Electric Co N Y 
Do pref See Boston list 
Hartford (Ct) Elec Lt100 
Narragan (Prov) El Co 50 
New York & Queens Elec 
Light & Power Co..100) 
‘ 100 
RholIsl Elec Protec Co100 
Storey General Elec ..10 
U nited Electric of N J100 
4s 1929 


Unit Elec Lt & Po Co..50 


Ferry Companies 
Brooklyn Ferry stock100) 
NY & B 1st 6s 1911.J-J} 
Con 581948 See Stock 
Metropolitan Ferry 5s...| 
i & ER Ferry stk. 200 





a 


N Y & Hoboken sie 100] 


Con 58s 1946 
New York & New Jersey) 
} J-J 
10th & 23d SisF erry 100) 
Ist mort 5s 1919.. 
Union Ferry stock. ..100) 
lst 58 1920.........1 M-N!2 


Railroad 
Chic Peo & St L pref.100 
Prior lien g 4%2s8’°30M&8 
Con mtg g 58 1930. ~— 
Income 5s 1930 
Denv & So stocks ? s 't 
Detroit Southn (w 1). Jou! 
Preferred (w i) | 
Ist 4s 1951 (wi) ...J-D 
Ft Worth & Rio Gran.100 
kK C Ft 8c & Mem pf (w i)! 
Pitts Bess & L E......50)1 
Preferred 
Seaboard Air Line 
Industrial and Miscel | 
Aberdeen Copper 


Amalg Copper 
Am Agric Chem See 
Amer Bank Note Co.. 
Am Bicycle SeeN Y ‘Stk! 
American Can com... 100) 
Preferred 100} 
American Chicle Co..100) 
Preferred 100) 
Amer se 
Preter 
Amer Hide & Leather i00 
Preferred 
6s See Stock Exch 100 
Amer Locomotive See Stk} 


Bi 


American Se 
Amer Shipbuilding 
Preferred 
Am Soda Foun com.. 
1st preferred 
2d preferred. 
American Sure 
Amer Strawboard,. 
Bonds 68.......... 
Am Typeto’rs stoc k. 
Amer Woolen See Stock 
Amer Writing Paper.100 


-100 


100 





Preterreda. 


Anthracite Coal... 
Barney & Sm Car 
Preferred ...........100) 
Bliss Company com....50 
Preferred 50 
Bond & Mort Guar...100 
Brit’h Columbia Copper 5 
Celluloid Co........... 100 





3 loston list 
18 


50/t 


Tel Tel & Cable of Am.15/t 


t 
Stock |Exch 


let 58 1922........3 N{2 


Hob Fy 1st 5s 1946 M- Nje1i2 
J-D 


wD? 2103 


-50) ‘. 


Bid | Ask 
60 68 
9972101 


(Vou, LXxm, 
Industrial and Misce} | 
Cent Fireworks com. see 
Preferred 106 
Chateaugay Ore & I Gs I5l 
= & O Grain El inc... 


7 
6. 
25 
15 


80 

Cnesebrough Mfg Co 100) 405 
Clatlin (HB) 1st pret 100) 100 

2d preferred........ pe 101 

Common )| 
Col & Hock Coal&I pf tit 

1st g 5s 1917 J-J| 
Compressed Air Co. 








2105 


22 


52 

wees 
63 
884) 
19 
964, 

100 





34 40 
112 |116 
105 /110 


67 | 71 


| 
af 
Bosto'n list!| 
Bosto n list 
122 
168 |174 
112 | 
73 | 
96% 
100 
3 


165 


Eddy Electric Mfg Co.25/\t.- 
Stock Exch 


J Mo, 


195 


0” 


mes Ba It list/| 


20 a: 


113 j114 
Exch /list 
108 |110 
66 70 
96 
81 


92 
105 2/107 
75 16s | 
1068 
| 41 
| 98 


40 
96 


4 


2105 


90 
13% 


k Ex list 


Refg g 48 1936 (whiss) 2 § 


50\t 71 
See Plalt list 


Exch list 
ston i 


584) 


126% | 


'Consolid Car Heating 100) 

‘Consol Firew’ks com.100) 

Preferred 

msol Rubber Tire. 

Preferred “10 

Consolidated Tobacco 4s. “1 

ices Cabinet Lock .100 

Corbin (P & F) Co 

iC ramps’ Sh & En Bldg) 00! 1 

|| Crucible Steel See Stock) Exch list 

‘Diamond Match Co See Exe h list 

|' Dominion Securities. 100} 695) 70 

| Electric Boat 21 4 25 

|| Preferred 50 | 55 

|| Electric Vehicle 7 

|| Preferrea. 100) 14 

| Empire State Sugar..100 80 

| 1st 68 1915... 
Empire Steel. 

|| Preferred . 


lhe 
| 


dlp 
10 


-J/@. 


eee 


ag 
General Chemicai.._” 100) 55 
Preferred 10¢ 99 
|\Gorham Mfg Co coni.100) 110 
il Preferred 00} 120 
Havana Commercial.100, 84 
‘ll Preferred 100} 42 
| Hkr-Jones-J ew’! Mill. a nin 
lst 6s 1922 
{| Herring- Hail Siaevin100 2 
1st prefer eg 1 OF i 30 
2d 100; 4 


llu 

$1910 te 106 
International Elevat. “100) 110 

|| Internat Pow Co pref 100! 150 
Internat'l Pump See Stk 
Internat’! Silver See Stk 


i 


referred 





| Tron Steamboz 

|| John B Stetson com..106) 

|| Preferred 10 
Lanston Monotype....20)! 

|| Lawyers Mort insur. 100} 185 
Lawyers’ Surety 100} 100 
Lawyers’ Title Ins. “100| 3U8 

| Lorillard (P) pre -106, 120 
Madison Sq ‘Garde i0 

2d 6s 1919 5 

|| Mex Nat Construc. jon) 

2, Monongahela R Coal.. 


| Nat Enam’ £& 
Preferred 


National Salt See NY Stk| EF 
National Surety...... 100 
New Central Coal......20) 
N Y Loan & Imp 100 
| N Y Biscuit 65 1911.M-s} 
| N Y El V Tr ($20 pd)100 

N Y Realty Corp 
Nicholson File Co....100 
| Ontario Silver 

“| Otis Elevator com. 

|| Preferred 
| Pittsburg Brewing 

|| Preferred 

{| | Pittsburg C val 
| Tet 


2xch /list 
45 (155 
27 Toe 
RD 
1144) 
= 
126%,!. 
8 
26 


ox 


|| Pitts Plate Glass.....100 
Planters’ Compress “See B oston 
ratt & Whitn pref..100) 87 
-rocter & Gamble. ...100) rt! 
Preferred au 
| Royal Bak Powd pref. 
Rubber Goods Mfg S¢ 
Russell & Erwin 5 
Safety Car Heat & Lt joo 
Simnions Hardw com 100 
P referred. 1 
2d pre fe rre 


P 
I 


155 
165 


Standard Milling Co.100 
tas rred 


j Standard Oil of N “ 

) Stand U ndergd C table 100 
Sloss-Shefiield See Stock 
Standard C — com100 

BS discy rtm Fo 100 
liw-Bier& § 
eri 
106 

st 5s 1910-1914 2101 

Tennessee C opper. 

s Texas & Pac itt ¢ Coal. 100) 


102% 
q 


96 
110 
\|'T: itle Guar & Trust.. “100! 530 


“500 
| Trenton Pottery com 100 c 


»| Preferred 


38° 


Exch list 
95 


oc 


ts 000M > 


P= 


we 


Sree 


os 


5 

Esch | ‘list 
1%/ 3 
li 
TW. 
3 

19%,) 


)'Trow Directory n 
Union Copper 
|, Union Steel & Chain. iv0 
|. Preferred ..ccceceos> 100 
|| Union Switch & Signal 50) 
Preferred. 50 
Union ‘T'ypewr com. .100 
lst preferred. 100; 
2d preferred. -100 
U 8 Cast Iron Pip 


S Cotton Duck 
Pre ferred 
| Us Envelope com...100 
Preterre¢ 100 
|| U S Glass ecommon...100 
Preferred 100 
|Us ne i 
i Preferred 100) 
| 1st mort 6s 
| U 8 Steel Cor, 
Universal Tobacco... 
| Preferred .. 
"8 hess arom & Coke. ‘100 


| westingh’ Air Brake..50 + 
| White Knob Mining. 100, 
Worthing Pump pref.100! ii 


91% 
50 
| 99 


90% 
40 
96 


140 
41!y) 42% 


ration See S 
ce i 


| 





@ Buyer pays accrued interest. 


1 Price per share. 








Avaust 24, 1901.] 
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TOCKS of ihe Range of Sales in 1902. 
es—Not Per Centum Prices. ACTIVE 8 eek. | Highest 
——"y Share Prices—N Friday { Indicates unlisted. Shares| Lowes 
Wednesday| Thur : ’ Aug. 3. 
——— | ion Monday. be 4 ‘Aug. 21. | Aug. Railroad eee Tisltsig Jan isin ane is 
eeeee 
Aug. 1 : 170 | 170 179 |Boston Mlevated, fall paid.s 19 3/338 July 3/348 Apr. 
— B 258 | 258 258 |* 000, 179 |179 179 ston Eleva _ seein 1639/1 May 15/200 Apr 19 
714 358 | 25 179 179 | 179 r ;*+|Boston & Lowell... “ 143% Jan. 21/162 June 
156% 257% 80 179 180 242 |°340 coneel eae cee hos sessevesceses pe 10 46 21185 Apr. § 
set 180 a8 1 240 242 [9240 98 | 193 103 | 193 193° ' ~~ wy 7 -Stock Yds. §|126 Jan. 3\ 73 May 
ua 243 "198 L6G | 1086 tote 109K 198 |. ies iiss ise Chie. 5 ecenessnsecesess "'300| 43” ob. 90] 509 May HY 
198 156 |*..-+s. are 182 |*180 ,..... ° 19/148 Apr. 
Senne s|®sessee 2 132 | 182 7 109|139 Jan. 
isi” i6' “iis ee a $8 54% Say! #4 33 eH (Philay's.s., 30 3767| 34" Jan. 29| 45° July . 
* eve ees 
iy 58 1B isi 148” 148 “30 | 785 ‘Sox 85m 3656) S834 ne ee nue nist” Ga¥. (Bowe "385 774 Jan. 17] 96 June 
6 | seteece seeees oo 2 18 
168 ‘54 58% He 384 8 $844) 8856 884) Sen a 35% 3534 Mexican Genttal.-vvvvscss (Bait) a S| 88% Jan. 18 sti Aor 
98% 38% 93098 93 *25 4 8«62614! 925 *98 100 (Northern Centr see eee Boston) ....100 00] 69 M 
ois B04) BY 28| °26H 30M “35 38 a Os ‘Wee eel G0] 97.980) aye Jan, |a¢ 1-1@dune: 
‘a aeeee eeee- eesee: 73 y 50 4,40 9 7-186May 
soa... (*808 208 Bisel gies ainiel oes O16] Sig 154 a 9.34 Jan. 2 
oes 71% 7334 *, 2135) 21% 9134/21 one ¢ £3054 gay 5,000| 9% Jan. 31 8046 June 
°79%4 A a. ee seni aes 8034 395 2714 ,960| 2486 Jan. 81| 54 June 
9013-16 8: 98% oo oe his aas 26% 1378 em, Se He 254 _~ 5,231 738 Jan, o ° ma 
oem, 16 26 37 28 328 5014) 508% 50% 05q gt |caon Paci 10 sm 6 10] 837 Jam 3 
2734 3 495g 49%| 50 9 99% 9954' 109 103% . 8,665) 2414 Jun 18% Mar. 26 
dre sos] SN SG6) Sete ee "03 Box! BO 90%, ee Union Free Traction, $1734 paid. (Phila,).... 50 308| Ou8t Joa 8] $0 aa aD 
eevecee 
wm 90 '| 99 90 29% 27] B75 3154 slong 1884) 1658 1685\U ot Hind Streets...ersscss,(Boston).... 80 1/1293 June 18 
w. 38 sta, len] 16s aeiel by” onl coe” orl of West Bn Miscelianeous = (Bomtoa) 100 St,9ce) G0ts tem. 3 34% Jane 18 
ppert . it. 0 P- 
Pr oth) 04 90% oe 118 | 11534 116%] 1186119 | 119 191% Amer, Agricul. Chemical 7: 6 7 300|  ’ap sary a6] “ang tone 13 
11 *38 ooeeeeeeeeneececs Mar. 
11984 1154) 118 os) auie “3s” 80 | ‘80% Boy “38 8D san ali 743/19084 aoe. 191159 sone 8 
3034 ra, Bes Bei wd 44 wad evece | ceccee cecee: if i Preferred, $10 G wseccee 2,743 tia Saat 161130 saly, 19 
a” sevens sevens] BEBE sve ees iq| 184 134 194% 138 "| “Pearorre Suen Retui 4,514/151 ‘Aca 13/880 Mar 8 
igang 13984 isa" i392 ts ra 183 18% 163%| Amer. Tele: — - ** Sol 15.790 T38g Mar. 27 Six6 teno 1) 
18534 186 | 128 Teu3| 169 * 162% 733 740 | 738 740 Camb. Steel, 81: » $1854 bald rects, Phila.) 112.25] 5,393] 30%q Jan. a0 see Se 33 
i tial | 740 740 SoM Sel opel Senin sesseses, (B tae) 8 1,103] 98 ee Bl Sone te 
38% 39% 23% 29% Ronsolldaced hoe Rija.) «000100 *334| 40 Feb. +4 4“ ave. 
J 65 | %64% 65 t fon Goal... sseesssvses(Boston) "1°10 488] 32 Mey 21| 99 Jan. 
asi 35%) 38 2516 ss eee eee povosssoreccont onnelite ts 53% Jan. 21| 7956 Apr. 1 
ONG... csesceceees yest 
weg "se"| 38 38 Eeitigh Ocal & Na avigation... (Phila) .... 50 = bist hed % Hy Fob. 18 
a eS cal al tee lai 
eee ebecee 
— ss ¢  S re i Pref posecasses pret! (Boston) ’+5:100 be 137% Jan. 4|146 Apr. 1 
sannee soeene soso] eoceee cose New Eng. Uotton Yarn, oo2e100 28 May 3854 
evens sonees| seeeee 134 9434 pop ok een 35) Gaga]  a56 duly 18 i* Fane 20 
“Big BEG) F944 Bboe) Tab Bt Philadelphia Wlee. Spal cents Sree re ae ae 
“giig 'S2q| “30,80 aes United Gas Improvement? (Phi'a) 135 aval gon Feb. «| 39” Ang. a1 
oo 5i< “3H sex 3654 874 United Shoe Machinery” ++ee(Boston) , ane 35 441) 33% Jan. : 17 og 
35% 35% 86 oeeeee oveces oo LETTE .cecee-cccvesccces eeee 860 108 July iS Apr. 123 
TEE TRB | vecees vasgeo] cuager soceee sosees Jan. 1¢| 78 Ang. 91 
"93 es) Soa a7 | a7 87 aia] Ban. 4| 8) Ang. 93 
96% 37 | 26% 13%| 12 18 ° 50 131) 66 Jan. 
*114 13 *118 eeeecel enccee coccce 75" aeveer stenzasere ooeees — 
0" age 79 70 “80” he i ote riie #114 Bid. |Ask BONDS Bid. | Ask. 
. as) made. ° 
"TY mudandlaskedpricer:| no sale w DS | Bid. ; Ask. BONDS 
Ask STOCKS~-BON B ace eee 
OCKS| Bid. : ded. os SJ &J 
ACTIVE ST 23. || “MISCELL.—Conelu: og) 7 | ,7%|| New 1O20FeA 
IN —Prices| Aug.|23 Bait) ECot ‘arn 
sel aarga(Pa at ri eoeeee ee 148 = NE Ges Gas & C lst Gree: 
i | 6 Sod tees ® 
u's Gharowa( Balt) 100) 185 [200 shaver. (Bost) 190 H+} eal Bat Sfepmedobens Cob ¥ 2 
Bos b Maine pt.(Bost) 100) 170 sos’ || Sox S pnin'''s| S85) asall we PSN Me tectecost as 
Geniperes  H6S) 188 |igp-|eweeeete sways] $8) bul mort, 90ees 
Gonna FF Pitta7(Phit) 60| "98 |..-..4|| OldCol Mining.” 35| 100 *|101 Rut-Can ist 6s 1060-343 Ge’Bis&J| 10034|10i 
OPrettesses 50] 60 ‘|| Palmetto Go. Gone tol 68] Sai owe Spee ge ete janel Cambria iron 68.101 7J40 103 | sasaee 
seserecs 00 4B leccocee Bost ali n ‘ oe [be ‘1103 ‘am yk) 
Se patewee a 100) 91 lids” | Barrougtot Bow) 2 80 assn ses || Want nd Bt On. 08 MAN vo. | 03" Shock oa tet5 194903] soe (118 
a i “4 se oe Pb: cemeesemeaser® a “ 4 iedteel oats Dob dics. 1916 MAN eeeec!-coee 
@rmant’n Pass eee Pennsy! ‘ sees) seeee eeece le 
a — sdb + [Reoesed jpseen ch —, Aeeeeebodoie | peceeel lanes om pei 9. 
aaBizesses S200) Sccc|icece || Bret faeces 100] 14 | i5"|| AUS Oh ie 7a 1057 Ss 1 Del &B Bk ist 74, 0S F&A 
eevee ecces *.eeee8 s , 
i ee pr Sie | Semen eros) He Au Goast ete be- 38D eT Ie Beall 
“ i s. son 
Mineaiil & 8 H -4 Bhode isl Min = sent cotl coll Eee eee Peres stk trotts| 96% hs 
aves S| gla eanthsTates = 108 o7%| 98 || Balt Fundg ee o80tas| i Him Wilm at 3808 AKO) 108 |... 
eee ‘69° ea > 7 eo 1B... » . e 
Pere Marqu ‘(Bos 2 7” HH Pret.. Phil)” - Is Sag ane 191L1A&K&O) : rece noone iste tates eed pa 
PYOL. ++++0+026 cose Gueque i & 81..(Phi Ie] ee esel neel| dat 60 tunnel 1911-Jad| ..s Rr seas asl lite 
Pail Germ & N.( Phil) ‘to Aree vent ee: ae (Phil) 10 ao” <3" peo ar re 118% Hé& B Top oon 5s. 254 p 8 
Traction eee ipavins 9 e . as & Imp 6s. seeees 
Generall “ Torrington “A (Bost) a8 | 29 Ext 1943J&D 
nee pref «»(Bost)100 aes ios” Pref...sesesese “ 4 234 3 Seen sritouan 
Untied 8 .....(PhiI)100) 4 vii::|| Un Cop L&M Batt) $0) vsee | Oe ll eee naa 
Woot Be pret. ( Bo) ia iiss United Frait (Bost) -100 10% a0, || “Consol np ba.1999M85| 
»|| Un : 
West Jer $38.(Phil) 50) 65 vaeeee|| OB Mining vee ot 80 | 80% Chas City Hyist O4"aaJad ’ Bd 70... 000-1910 M&S 
Wis Cans new. (Bost)100| "0%s| “Stig Warwick T48.(Phil) 10] 7 | ws Chas B By@& Hl5s #99 Maal 11S) cee ae 
new. y . seetieees cooeee Bos esencce 
100| 45 rel Coal“ one i ariC&A ext5s.19 iat scaeet. oe $51 rs : 
seeceseees Westm B44 sessereeA&O| . A! halt Sa? . 
wor a ST ANROUB. Wolverine Mix." 35| 66") 83 RR ATTN M0 | aK mA x Pass con 50.1980 
~ Tolv Ss 4 
AmerOement{(Phi) 10 a Spoil Tel ds,-1908 J) les |lox Sertoe ts He fo NYPuilsNoristia Sass 
Amer. - °95 A&O}51 Co i Gas 6s..191 seeees Income 4s... ) 
Am Gold Dredg(Bost) 10 A T&5 F gong és 1995}; 97 | 97s/| Conso SO T&D) veveee| cover No Penn ist 4s..°36 M&N 
hil) 50 ent 4s.. 12 Barsne seevece 0 be] 1903S J&u 
AmPaevm Serv (sost) 5) Boston Term'l eas ta |'88 ll@neala eNistoeg.1os0ias , oe ay 10 Var 
ETOLssssecevee ‘ = Bos Un Gas ist Ss. 9Jas\; 53 | 68 Gacenae 5 vases Consol 6e¢ iets va 
Afoadian....... u 4& Fla lst5s.1 Consol 
Amold Mining. - . aso Fia Lat 5.104 SA4&0 Penn & Ma Steel co o2 S. ive 
Atlantic Min’g, ‘ake B El istgu5s’42M&8 Pa & N Y Can 7s..’ rd 
oa “raw § MaconaNistaige "OMES Cons Se....41989 ASO 
Steel .....( ; 6a... Bereseel 
foes i ono Pea eats Aa pacttean inti gs 
ie tro +» Var 
Camb 8 Drexe' reat, 4 i “. new yN&OF iatbe SEMAN Priva wleo gold trast etfs 
J€LLOD Uo... alge 44 ce. Ba nececeee 
Pentre! Ot a st 983 NorthCent diye. 1988.80 Ronse eee Puan, ea MG yao AsO 
’ eeeee acco eeeee ag 
Cumd Tel Tel “ 100 18834 B & W lat 45.'46 A 046! |... Ge 1006. .00..000 a i913] oh. s.'33 ASO 
Dagreneemer. Px Te! "Ye “24 | Boma Coal ate 1SMRRLION| Berioe B Se 1036. -J45| 1981p ccc] Ph Read Sas “ett 3a 
to wy | 7 10 Yast’n 18 ah SIALST jl .cccce 5a. &J Con M 6sg... 
DeLong sz": 0 ia al Fr BRAM V Lot G9 88 endi¢1 37 ss PotomVal tstoe.1 04139 Mxtl mp Méag.'47 A&C 
Dian Slate's re -esseeleovene||  Unst'p ¥ 5u.'10 Jad aes 103 vTn( Pitts see Con M of fee. 1041 OF 
Bias ey sl tl 3 | gbemnenge ts AR 00 Ug || Seapoard AT) 4a 1650, ha era 
- 3. 
2 Gon BL Ph 35 933% ass" Bos lst "08 8D is? 198 gen & spiny Ago Colias trast 4s 1997 Js 
Ediso: 08 o) con le 2 
Hee Goat A adi 2 Nyse: ECMaB iat tn84 Mas OS |isesss Uniy® mister aos eons re athe 
in’ g.( Boi Incom 855.39 AwOlQ107 | c.ses 1949....J0&D peng Sn & 
General Elec 10g) 865 68 ff nee Ryaibe. 30 pee lites ct BE © 
yp Com “ 100) ““G"| “Sigll ROBedo Sst Ts,'0B Jaks |P100 | sees “iad series Gs.-1011 M&S Wolsbach ef $s 1980.80] 
Ina, es « 10) 1 | |] LROckAe 6 let Te. 0638316108 | -ss00: .-1016 M&S ope PR 
fat Bat Ht 8 tp O44] .osees Mar BO Om 1911 J&J|? 85 3 4th ser 3-4-5s.1991M&8 Fs includes 
Royaies)...Bost = “al “HG Mii oon ine fog n0e-cum 33%) 94°|| Sth series Se1096 Mas = 
Manufac Bub. (Ph ) 5 Ls) i} 94 oon ine 8s non-cum..| 
Pret. Pe eeereens Seeeecelceease 
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duvestment and Railroad Iutelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of tee’ 5 Steam railroad from which regular weekly or monthly ret 
‘can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the lest aoe 
columns the earnings for the period from July I to and including such latest week or month. ‘ two 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 


nr 
me Latest Gross Earnings —| _Suly 1 to Latest Date cs Latest Gross Earnings July 1 to Latest Date 
Week Current | Previous Current Previous Week } i y ot fee 
or Month | Year Year Year Year or ‘Month . Year ; a Sar ; eine 
| ae ee 
= 7 a x $ : 
‘Adirondack... ../June,......| 12,887} 14,927} 190,631) 200,586// Manistique J 2,007 10 727| 12,007 
; Gt Southern.|/2d wk Aug 43,727 38,042 256,838 223,270 {Mexican Centra! 320.846 312,044 1,965,119 1 Pees 
63,274) 63,909, 950,861! 872,757|| Mexican Intern’l/June.......| 456,144] 439,465) 5,637,090] 5,041.7 - 
vee cane sine “ented see one {Mexican Nat'l..|2¢d we Aug) 128,346] 151.657) 873,207 ¢ 
R reread Hd ro ype yee aaleed aatane Mexican North’n| May 43,892) 56,240) 596,506 
" eg hs oe SY 70,38 50,252 || {Mexican Ry V £32.) 69,200) 77,400) 378,200 
Vicksb Sh & P. oa - 7 y po > te 7. 44,885 Mexican South’n|: 18,510] 18,119 70,418 
n Arbor......- + wk Aug} 33,58 673 8: 179,848 Minneap & St L.!: g| 62,742) 50,023) 419,867 
Wash & Bal. eee 5,902), 4,577 5s 66,295)||M 8t P & 8 StM./2d wk Aug) 98,022 7 614,805 
sAtch Top & S Fe. Juns.. Bo 3,946,956 : 16,844,184 Mo Kan & Texas/2a wk Aug} e290,644) 246,545)¢1,837,805 
‘Atlanta & Char.. : 699 5799) 2 2,331,628 | Mo Pac & Iron Mt/2d wk Aug 601,000] 4,400,000 
het ie : ’ 8 oun pre pe.ese as Branch = = Ass ’ 31,000 ‘ 219,000) 
N - sUSe ih hd || “a W ug ’ 332,00 ,619,¢ if 
jAtl Coast Line... soe ’ 2| 7,881,653) 7,586,746) Mob Jack & K C.|WkAug 17 1,915 51: "19/329 
‘Atl Vald & West. meres 2,17: o 22,1 74 15.105 || Mobile & Ohio...|July..... oe ‘ 494,900 
Bale & —— al sanee 1,354 oh 230,028; 143,174 frre sano rn 94,8 110,46: 94,873 
a becomes sto enbecees |Nash C oy 325,20 500,55 a625,205 
‘Balt & Ohio.... 7 194 336 | Nevada Central..| May 2.763 3,07: 29°663 
fa © Southw.¢ IE sete sate pyrene NYC & Hud Riv|July.......|5,940,096|5, 5] 5,940,096 
2 angor & Aroost or 3% 110,543 3 N Y Ont & West. June......| 503,070 25,278| 5,322,884 
path & Hammon mem 3 1,629 9,2 9,113) N Y Susq & West| May : 2,291,590 
Beienigconryat | Sta) tat) ahces aera erioactaten eran esetel Fad 
- je ewemen ’ t Tra)|- 
Brunsw & West’n| May 54,691 57,433 65 5 North’n Pacific. 
4 tay oo Pitts 5 131,232 113}115 : 4 yf Ohio liver. nie 
uffalo & Susq... cree F 32, Pacific Coast Co. 8 . 5,1: 
Burl C Rap & No -| 106,726 5 3,97: 440,725 )| Pacific Mail April ° 75) 355,867) 2,513,761 
Canadian Pacitic|: 701,000 , 19: 3,607,170}| Pennsylvanias. .. 7,804,035|7,192,835|89,585,212/8 
‘Cent’l of Georgia 126,028 3,096) 740,764) Penn & Northw’n|April......| _ 47,33: 298] "569,671 
iCent’] New Eng... ee P ane Rus 55,773 704,092 || Pere Marquette. . |: k 30,632 > 1,100/183 
jCent’l of N Jersey +, YF -cccnce ert et 1235 : Phila & Erie , peewee | 597,655 59,585] 6,174,842 
i a 8 ped 18,005,906 Phila Wilm & B.. . |1,053, ,018,217|11,652.149)}11,082,649 
t BJ --coee- 1 1,754 21,616 : 7 || Pitts Bess & L E. 54,022) 47,782) 1,757,753) 1,504,384 
1 Paces ; 696,217 ’ Pittsb CC & St LiJuly......./1,6: 8/1,466,385) 1,644,883) 1,466,385 
‘Cha oe wk — 913 2,158 4,016 L, Pittsb & West’n.|May.......| 223,2 186,582] 2,077,271] 1,936.742 
Chesap & Ohio... 5 ‘hglpepteg Moret , 59,58 06,269); Pittsb Cl & Tol|/May.. 28,978} 115,276] 1,180,378) 1,100,881 
fOnic & Alton Ry ju y------- 7,658) 751,596)__ 827,658) _ 751,596), Pittsb Pa & F..|May 237) 46,502) 414,826] 393,786 
+4 py spy J = meth ah ee a ah .|2d wk Aug 89,156) 77,324 528,053) 466,299 
E ; ’ stem— 
> Gt Western.|2d wk Aug| 166 3 ‘ Ala Midland...|May.......| 68,274) 6 5 72,7 
eInd & Liv... 2d wk — 3,84 5 5 363393), 464,990) Bruns & Wrn..|May.......| 54,691 Sr 4331 Giz.859] | Gs5.s37 
co Milw & 8t ' 54 5,192,275} 4,667,05 May.......| 66,098, 63,957] 696,217| _ 627,09 
42 ~—eY "D July......./3,884,652/3,581,564/43,884,652/43,581,564 _ 393,464 350,608 4,753,466 4,075,698 
eae Pee SEP; UUY---+20-| 108,792] 90,174) 108,792} 90,174 na a a a 
} RI & Pac...|June......./2,127,325 2,001,490 26,833,055 24,012,500 & Read 2,574,734/2,329,242/25,720,336| 24,441,528 
788.465 10,664,77 7 10,394,672 Coal & Ir Co....)M , ,616}1,817,801/26,315,337| 25,573,891 
196,724 171,335 Tot both Co’s.. .|5,415,350)4,147,043/52,035,673/50,015,419 
porate Rich Fr’ksb & P .|M 953) 1 40) 960,758} 885,208 
_ cout] ai Grande 6° we ae] o'408) dara) “oes 
e y 2, J o Gr’de West... 99,600 624,000 
cecreetliaetsor| igor) $o26i) segse atrsell sto er big yupeee| Ota Eso eae 
i . , 251, 214,322 “ 5 0 11,122 
Colorado & South|June.......] 493, 5,611 349] 4,237,743 ||StL&NA 5.735, _8,072| _ 114,597 
\Col Newb & Lau. JUNE.....-- 2 3,2 172,388 )|St L & San Fran. 23. 189,843} 1,404,595 
Col Sand & Hock ~ wkJuly} 22,14 t 9 63,994||St L Southwest .. 103,9 757,339 
E > = aa 1 6 % 299,497 || StL Van & T H.. J 2+ 159,35 170,962} | 159,354 
ey |JUNE...... 3, 1,016,366||San Ant & A P...|May...... 9,6 89] 2,486,639) 2,013,102 
panes & Rio Grj2d wk Aug} 227,000 ,A64 1,368,000) San Fran & N P.. 2 3,626] 109,281] 103,626 











na, 











Ce een 






































Deny & Southw.|March..... ,326) 223,915} 1,789, 1,867,966 ||/8 Fe Pres & Ph... 16,776 ,242} 101,882} 100,027 
eS amines. : 3 38,742 833,619 | Sav Fla & West../May 393,464] 350,608} 4,753,466) 4,075,698 
oe Pe x ‘.. : 61,047 357,855 Seaboard Air L../2dwkAug.| 203,147 5, soseeee- ooasnece 
4 & Carond. cae. ¥: t 11,723 2, 11,723||Sher Shrev & So ./IstwkMay| 15,897 3,862} 715,295) 354,425 
os Jol & East. ; ‘ " ayes Ls Ae? toy ee O&G at 8,614 200,056 er 

‘ 13,332,253 302/38,293,032 &e Ga Ext...|0 S 8: 3t 
Evansv & Indian 2d wk Aug 3,476) 8,358 2,85: € 40,200 || So adsl bt oo ; 5,522 een 
Bates We iag- | Sores) S243) Tsocooe) Vatas| Solna loupe] WeeiS| Gal | iGrial tea 
. <o uP. Rae ve 345 t ,345!||/So Miss oe |! e712 18,712 32 
W & Deny City a . 18 127,468 2,099,525 1,613,850) So Pacitic Co 6...|May....... 31/5,402,859)/72,188,765/62,935,766 
Ft W & Rio Gr... 7 wk J’ne 7,939 6,721} _ 649,695) 471,098), Austin & No’n. |April. 38 14,375] 230,028| 143,174 
! -21-[JUMCs none 7 1,834,679] 1,658,339] Cent Pacific. ...|May....22. 1,420,707}18,005,906 16,936,666 
ea Seem & Fis. tom Ae . 2,59: ee 99,008 Get Har & 8 A. May....--- 2 513,016] 6,368,279] 5,757,303 
+ 4& N.. bition - | 366,182) 373,074 julf W. T. & P.|May....... 386 7,671 cinect sae 

Gr Trunk System|2d wk Aug) 594,920) 503,109) 3,527,034 3,21 8,583|| Hous, E. & W.'T. April. 4,86 . 























Gr Tr & Weat’n|3d wk July i7, 66,828 205,185) 224,355 Hous. & Shrey.|April...... 0 8,045 $6 3.398.116 
71 | 3,3 5 


nae} LOLS 3a wk July 35 20,698 67,038 64,575 pornos Cen April...... ,697 4,371,206) 044109 

- =e 3 eel s iy 38 ,D84,956) 1,244, 

St P Minn & M.|July.......]2,060,188] 1,723,400] 2,060,188, 1,723,400 Morgans Ls ‘May 705,834 552,845 7417 109 3,559,022 
East’n of Minn.|: 222:1""463'529] "366;257| '4637529| °3667257|| NYT & Mex ..|May......-| 27,004, 22,329 269,857) | 277,345 
Montana Cent]. | 155,841 5191] 155,841 : Tex & NOrl.... 272/361) 4 2,581,153 

Total system. ~..--+.|2,679,558|2,263,848 558] 2,263;848]| So Pac of Cal .. 5 752,446 17,573,190}16,12 

Hocking Valley..j2d wk Aug) 112,114) 101,993} 632,97 570,337 || So Pac of Ariz.|Mé "1°"420/613| '3023565] 4,052,835] ¢ 

Hous & Tex Cent|April...... 4,657| 230,436] 4,371,266] 3,398,116]| So PacofNM. 2 58,925| 174,441] 2,234,607 

Jiinois Central. .|July......./3,056,457|2,636,890) ¢ 3457| 2'636,890|| Southern Railw’y|2d wk Au, 36 5} 633,772 10: 

Vilinois Southern 3 9,269 043} " +9/269|/ Terre H & Ind...|July . 126, 

Ind Dec & Weat’n 351 «BS. 10 565,067 ||'‘Terre H & Peor..|July....-.. 
nd Ill & Iowa... d 38} 106,879] 1,413,816) 1,136,178|| Texas Central ... 
t & Gt North’n/2d wk Aug bi 61,963} 446,363] 414,805/|Texas & Pacitic..|: 
teroc (Mex)... Wk Aug 3.| 6 75, 353,200] 360;620||Tex 8 V & N W ..|J 
wa Central....|2d wk Aug < 767| 267161] 249.039]! Tol & Ohio Cent .|? ; 
ron Railway....\July ; 184. 6,013 4'844|!‘Tol P & West .... F 2/86 138,002 

Kanawha & Mich|2d wk Aug "034| 108,966] —_95,814/|'Tol St L & W...../2d wk Aug ‘ ,053| 315,053 

K O Ft Scott & MiJune.......] 630,603) 432, 6,518,047] 5,784/344||Tor Ham & Buif.|May "9BS| cwccece-|  eeeeoeee 

K OMem & Birm|June...002) 144.379 (037| 2,042,002] 1/703/433||Union Pac RR.)| +i , me 

Heater , RAL May ----00- ans 19 365,394 ‘ 360,540 Oreg 2 > | Jane...... hese aetna 43,639,264 39,311,257 

P veoenes 02,2 29,7 ,098,070 reg ine. * 

Leliivh « Hudson July -cseone], 34,340) 38,66 34,3 38,660} Wabash 2a wk Aug! 372,583) 330,133) 2,277,439 1,996,173 

Peligh Val KH. ./Juue.......|2,912/4:3412,265,077 we.eee. || W Jersey & Sea’e\June.......| 328,924 324) 3,581,958) 3,291,205 
B Val Gal 00./JUNE, --oee-|1,8! 41,823, 5¢ preanen lw V Cen & Pitt..|May. 101,607 912} 1,082,308; 959,07 

Hering a Hawt a Hue cn | gizt7) "a3 ad) srg) SNAG) Wrnterm at Ala. \June.nn.| 077093) OhO4G) S215) 0 bbg 

Lou Hen a 8t1...July--.-.-.] 57,040) 55, 57040] __86:304|| Wisconsin Cont..|3d wikAug ‘ 60,898 
ar © Boner ie we Ate : 8,379,260] 8,021,309 || Wrightev & T'n.-|June......-| 8,374] 11,454] 159,857/ 169,008 

no & Birm...|July.......| 8,520) 6,95 8,526 051 | Yazoo & Miss V..|July.......] 386,131] 316,711] 386,131) 316,7 









































i 








Covers results on lines directly operated east of Pittsburg. * Figures for July are for the railroad only. 
\ fIncludes Chesapeake & Ohio fouthwestern, Ohio Valley and Chicago and Texas tor both years. { Mexican currency. 
i a@includes Paducah & Memphis Division from July 1 in both years. 
6 Includes the Houston & Texas Central and its subsidiary lines, Earnings of the Cromwell Steamship Line, not previously reported, are 
now also included. ¢ Results on Montgomery Division are indeded’ in both years. d Includes St. Paui & Duluth for both years. 
~ ¢ Includes results on Sher. Sirey. & Southern, Mo. Midland aud Sap Antonio extension for this year, but not for last year. 
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Totals for Fiscal Year. 


he full page statement on the preceding page we show 
Aen eainings of all roads for the tol fove July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 

have their own fiscal years. These with their dates are 
prought together in the following. 







































i ‘ 
| | Latest Gross Earnings. 
ADS. Period, en eaa — 
Ro } | Ourrent Previous 
Year. Year. 
DEE TDI ae nae 
8 

Atlanta & Charlotte Air Line.'Apr. 1 to May 31) 430,375 349,149 
Bellefonte Central......--.... an. 1 to July 31! 6,829 26,286 
Burlington Cedar Rap. & No. Jan. 1 to Aug. 7) 2,849,908) 2.678.420 
Central of New Jersey...-.-.. Jan. 1to July 31| 9,498 354 8,698,825 
Thicago & North-Western....|June 1 to July 31| 7,797,754) 7,269,737 
Chicago Rock Island & Pac../Apr. 1 to June 30! 6,324,259) 5,557,278 
Chic. 8t. P. Minn. & Omaha.. Jan. 1 to June 30! 4,824,498) 4,501,722 
C w Oklahoma & Gulf.. Nov. 1 to Aug. 14) 3,797,419) 2,459,735 
Cumberland Valley......----- Jan. 1to June 30; 495, 6,906 

Yenver & South western ...... . Lto Mar. 31) 766,361; 876,350 

juluth South Sho. & Atlantic Jan. 1 to Aug. 14) 1,531,771 1,600,141 

fast St. Louis & Carondelet. Jan. 1 to July 31 91,018 93, 

Ht, Worth & Denver City..... |\Jan. 1 to June 30} 1,020,831 728,393 
Gila Valley Globe & North’n. Jan. 1 to June 30) 74,548 192,307 
International & Gt. North’n.|Jan. 1 to Aug. 14) 2,646,967 2,228,366 
] Valley RR.... ........ (Dec. 1 to June 30! 15,475,588) 14,209,658 
Lehigh Valley Coal. .| Dee. 1 to June 30! 12,720,995! 10,342,332 

WMO. coco coe -- Jan. 1 to July 31 70,840) 74,920 
Mexican Central.............. Jan. 1 to Aug. 14/10,831,605) 10,855,723 
Mexican International....... Jan. 1 to June 30! 2,930,139) 2,672,027 
Mexican National............ an. 1to Aug. 14, 4,799,884; 4,961,663 

Railway........«<2-- Jan. 1to Aug. 3) 2 582,700) 2,766,100 
Mexican Southern............ Apr. 1 to July 31 318 231 309,336 
Missouri Pacific............... Jan. 1 to Aug. 14/20,338,959'17,436,196 
Oentral Branch.......-.....-. Jan. 1 to Aug. 14) 810,437 799,311 
Total ..ccccccee- cannes: coe- an. 1 to Aug. 14/21,465,951| 18,543,059 
Monterey & Mexican Gulf.... Jan. 1 to July 31! _ 769,772 808,164 
Northern Central............. an. 1 to June 30) 3,950,694 3,799,994 

TO dina enesscceqsenss Jan. 1 to July 23) 753,104 729,624 
Pacific Mail.............. e«--. May 1 to Apr. 30| 3,071,166) 3,817,620 

Pennsylvania......... ........ an. 1 to June 30/ 44,830,611 40,821,311 

evens. & Northwes’n. Jan. 1 to Apr. 30! 225,526 227,045 

Pere — Ne cntemmiiesdiceminionbe ‘Jan. 1 to Aug. 14; 5,363,850 4,798,151 

~—om ‘> See \Jan. lto June 30| 2,984,716; 2,634,509 

Phila. Wilm’g’n & Baltimore. Nov. 1 to June 30! 7,678,273 7,350,373 

Pitts. Cincin. Chic. & St. L...|Jan. } to July 31,/11,395 945 10,849,990 
Rio Grande Junction.........;Dec. 1 to Mar. 31) 58,920 148,087 
St. L. Vandalia & Terre H....,Nov. 1 to July 31; 1,482,697 1,414,077 
South Haven & Eastern...... Jan. 1 to June 30! 24,523) 20,521 
South. Missouri & Arkansas.. Jan. 1 to July 31, 122,188) 99,530 
Terre Haute & Indianapolis.. Nov. 1 to July 31) 1,142,969) 1,181,545 
Terre Haute & veoria.. .|Nov. 1 to July 31 401,662) 349,865 
Texas & Pacitic......... .. Jan. 1 to Aug. 14) 6,614,276) 4,917,400 
West Jersey & Seashore......\.Jan. 1 to June 30) 1,492,752) 1,401,152 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the second week of August and 
shows {2°13 per cent increase in the aggregate over the 
game week last year. 




















For the first week of August our final statement co 
57 roads, and shows 11°02 per cent increase in the aggregate 
over the same week last year. 

















lst week of August. 1901. 1900. Inerease. | Decrease. 
Previously rep’d(53 r’ds)| 9 497 405; 8 536 517 900 = ° 
€ y ? * 10.305) 
Choc. Okla. & Gulf....... 84,794, 59,841, 24,953) — 
Interoceanic (Mex. 61,700 75,400 pees iB) 13,700 
Mexican way 69,200 77,400 i 8,200 
Cen couse « 9,554 8,408 Re) cc. 
Total (57 roads) ........| 9,722,653) 8,757,566) 1,016,404) 51,317 
Natincrease (11 029.6.).| = ...-.. an cesmela ia COGS ence a 














Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
furnishing monthly statements, The compilation 
includes every road from which wecan get returns of this 
character. and in that form is given once a month. Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 30th 
of the month, Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns. 
The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 338. 
-— Gross Earnings.—~ —Net Earnings. 
8 


Ourrent Previouw Ourrent Previous 
Year. Year. ear. Year. 
Roads. 8 & 8 3 
Adirondack.a.......June 12,887 14,927 def.2,605 1,362 
July 1 to June 30.... 190,631 200,586 45,622 62,200 
AlavamaGt.8o’th.aJune 170,145 154,070 53,478 45,314 
July 1 to June 30.... 2,198,739 2,092,449 645,608 636,624 


Alabama Midl’nd.b May 68,274 68,909 5,311 def.11,664 
July lto May 31.... 950,361 872,757 245,109 187,025 
Annap. Wash. & Bal.May 5,902 4,577 2,319 1,706 
July 1 to May 31.... 59,459 66,295 18,360 23,086 
Anp Arbor.b.......June 137,482 148,683 26,726 16,672 
July 1 to June 30.... 1,754,147 1,721,452 446,984 396,832 


ateh.T.&8.Fe..b June 4,617,435 3,946,956 2,139,134 1,626,475 
July 1 to June 30....54,474,822 46,844,184 +22211877 18867114 


Atl. Knox. & No.a_June 42,964 34,277 11,667 8,170 
July 1to June 30.... 482,592 418,356 138,785 106,888 
Atlan. & West Pt.b.June 49,656 47,085 25,992 10,958 
July 1 to June 30.... 740,689 702,472 255,008 267,703 


Atlantic Coast L.a.June 718,479 _ 766,842 263,064 345,378 
July 1 to June 30 ... 7,881,653 7,586,746 2,904,824 3,017,943 


Austin & Nortw’n.bApr. 21,384 14,375 5,767 det.367 

July 1 to Apr. 30..... 230,028 143,174 86,220 3,782 
Baltimore & Annapolis 

short Line......... May 8,435 6,966 2,785 277 


Balt. & Ohio.b.}...June 4,033,036 3,794,806 1,454,504 1,163,990 
July 1 to June 30....47,124,339 42,783,108 16,016,044 14,954,892 


Bangor&Aroost’k..June 127,337 110,543 45,263 38,970 
July 1 to June 30 ... 1,449,454 1,230,423 541,043 488,085 
Bath & Hammonds.June 1,523 1,629 def.263 dasf.233 
July 1 to June 30 39,231 39,113 19,434 19,388 
Bellaire Zanesv. & Cin.— 
Apr. 1 to June 30.... 42,905 41,476 3,039 10,956 
Bellefonte CentralbJuly 4,332 2,317 1,829 521 
Jan. 1 to July 31.... 26,829 26,286 7,525 9,616 


Boston & Albany b— 
Apr. 1 to June 30.... 2,503,338 2,475,673 1,060,670 698,761 
July 1to June 30.... 9,933,807 9,959,848 3,738,943 3,415,686 

2, 
8, 


Boston & Maine b*— 
Apr. 1 to June 30*... 7,645,889 7,456,097 212,255 2,027,017 
July 1 to June 30*...30,406,907 30,107,660 8,838,122 9,174,832 


Boston Rev. B. & Lynn— 


Apr. 1 to June 30.... 103,800 88,925 13,308 13,171 

Jan. 1 to June 30..... 173,977 150,215 13,384 11,108 
Bridgton & Saco R.June 2,706 4,390 1,592 1,563 

July ito June 30.... 39,662 40,478 10,911 14,202 
Brunswick &West.bMay 54,691 57,433 24,266 24,104 

July 1 to May 31.... 617,659 635,837 252,208 209,458 
Buff. Attica & Arcade— 

Apr. 1 to June 30.... 27,230 28,134 8,540 5,409 

Jan. 1to June 30.... 47,040 48,549 12,369 11,038 
Buft. R. & Pittbs.b.Jume 532,721 491,146 264,834 243,657 

July 1 to June 30.... 5,830,620 5,012,138 2,553,441 2,123,524 
Buffalo & 8’squebh.— 

July 1 to June 30.... 728,393 732,991 307,993 347,990 
surl.Ced.B.&No.a.June 407,518 398,413 116,605 97,007 

Jan. 1 to June 30.... 2,355,936 2,237,695 719,244 639,363 


Canadian Pacific.a.June 2,702,177 2,617,760 1,121,433 1,057,806 
July 1 to June 30....30,855,202 30,714,471 12,109,375 12,485,858 
Cent. of Georgia.a.June 77,100 107,600 73,233 75,755 
July 1 to June 30.... 6,920,715 6,086.263 1,939,157 1,879,858 


Central New Eng. ..June 62,797 55,773 17,303 9,497 
wy 1lto June 30..... 711,759 704,092 176,553 146,117 
Cent. of N.Jersey.a.July 1,404,737 1,309,235 651,838 560,148 


Jan. 1to July 31.... 9,498,354 8,698,825 4,047,749 3,441,250 


Oentral Pacitic.b...May 1,816,161 1,420,707 _ 779,761 586,143 
July 1 to May 31....18,005,906 16,936,666 7,064,607 6,646,521 
Central Penn. & W. May 2,071 1,754 def.1,lil def.740 
July 1 to May 31.... 21,616 22,027 def.3,188 def.1,307 
Obar.& Savann’b.bMay 66,098 63,957 18,215 11,160 
July lto May 31... 696,217 627,098 193,418 125,259 


Yhattan’sa South.aJune (7,015 7,677 def.3,822 _def.5,776 
ee Re 51087 def.35,132 det.22,719 


July 1 to June 30.... 93,071 95,087 
507,492 14,844 


Chesap. & Ohio.a..June 1,313,711 _ 1,273,062 4 
Suly Lto June 30. ..15,371,542 13,402,070 5,404,362 4,314,431 
318,059 260,040 


Chicago & Alton.a.July 827,658 751,596 





2d week of August. 1901. 
z 
Alabama Gt. Southern... or7 27 | 
Arbor...... eaccce 7 
Buffalo Roch. & Pittsb’s. 
ic. . 
Central of Georgia. ..... 126,028 
Chattanooga Southern... 2,913) A 7 
Chesapeake & Ohio..... 324,584, 303,817 20,767 wsnteee 
0 & Eaet. Dlinois 117,784 100,546 VA 
Chic. Great Western..... 166,811, 138,093 "re 
Chic. Indian’lis & Louisyv. 93,84! 75,991 MEE ~ ckacesns 
Chicago Milw.&S8t. Pan) 832,541; 74°,596) 2,945 sia a 
Chic, Term. Transfer .. 32,080 26,199) 2 ars 
Choc. Okla. & Gulf. ...... 99,684 67,642, $2,042) ........ 
Cin. N. O. & Tex. Pacific. 97,747 89,389) eee 
Clev. Cin. Chic. & St... 381,116) 322,209) RST -  seacnons 
Peoria & Eastern...... 49,057) 38,162) 10,895 een 
Jenver & Rio Grande.... 227,000 8 eee 2,200 
Julnth So. Shore & At... 54,165 61,04 sicnniaol 6,832 
Bvansv. & Indianapolis. 6,476 eres 1,882 
Evansv. & Terre Haute. 33,499) 33,494 5 caes sees 
Grand — hee oom " 
Grand Trunk Western 594,920) 3,109} 91,811) ........ 
Det. Gr. Hav. & Miiw. ) 3 Reeeon : 
iz weoesee| 113,114) 101,993] 10,121 
Intern’! & Gt. North 65,824 61,963 3,861! 
Towa Central....... pistes 43,472 40,767 7,705 
Kanawha & Michigan... 18,1 14,034) 4,162 
ville & Nashville 533,825, 489,015, 41,810 
Mexican Central.. 320,846) 312,044) 8,802 
Mexican Nationai......... 128,846) 151,657) ........ 
eapolis & St. Louis. | 62,742 50,025) 12,719) 
Minn. St. P.&8.Ste.M..| 98,022| 70,578) 27,444) cae 
Mo, Kansas & Texas...... 290,644 246,545 AE,000 — . cnesoces 
Mo. Pacitic & Iron Mt | 680,000 601,000) 89,000; = - 22. - 200 
Central Branch...... 31,000) 5 eee Bere 
Mob. Jackson & K. City..| 1,915) ee 598 
Norfolk & Western....... 259,844) 296,220) ........| 36,376 
lorthern Pacific....... --| 725,798| 637,822; 87.976)  ....-... 
Pine Maranette...0---| 180,632) 161,332) 19,300) «+++. 
ttsburg & Western..... 89,156} 77,324, 11,832) ........ 
Bio Grande Southern... 10,468) | gees oeel 150 
Bio Grande Western..... 9,600) 94,200) eer 
St &San Fran..../ 223,770) 189,843} St saunas 
Louis Southwestern..| 132.088; 103,901) 28,187 auesee 
Souths: Air Line.......| 203,147! 175,986) SER — wnsinnink 
Texas rn Railway... 661,955; 633,772) EE. sdansuad 
as Pacitic.... ... woe} 171,966; 141,354 30,612 aman 
Tolete SOkio Central... 52,150) 50,470) 1,680) -ws2-00 . 
Tor 0 Peoria & West’n..| 24,573 22,893) Pe > aabsans ‘ 
5 ealedlahmaentesenn BP Sy {Pt oe on 
“2+ a0 See snanee | ° 30, 3} 42,450; cw nee one 
Weconsin Central... 109,800, 103,404) > 
erry ey ey 
Total ‘52 roads) ....__. | 9,924,112) 8,850,687) 1,144,324, 70,899 
iia den eocsnens| 1,078,425) — cnnneeee 


(12-13 p. ¢.}./ 








“Burl. &Quin.bJune 4,088,957 3,994,910 1,268,287 1,363,410 
aa TL to June 30....50,051,988 47,535,420 17,610,088 17,718,582 

























. 
z 
ge 

































THE CHRONICLE. 


——Gross Earnings.—— ——Net Earnings.—-~ 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 8 8 g Roads. 
Ohic. & East.[ll.b..June 448,611 392,255 185,429 147,659 / Lehigh & Hudson— 
July 1 to June 30.... 5,659,446 5,148,897 2,413,686 2,289, 875 Apr. 1 to June 80.... 


Chic. Gt. West’n.b.July 605,299 541,050 162,877 159,409 Jan. 1 to June 30.... 


(VoL, LXxuy 


~—Gross Harnings.—~ —— Sess 
Ourrent reviews Cure Barnings — 


Year. Year, Ye 
% $ ‘s” Tear, 


53,91 
112,979 








103,265 113,729 


2054338 224514 34°425 


79,426 


Chic. Ind. om. a.May 374,573 358,805 
July 1 to May 31.... 3,783,778 a 


Chic. M.& 8t.P.a..June 3,555,990 


142,718 
1,365,183 


82 


124,109 
1,421,344 


419,206 1,128,1 974,620 
July 1 to June 80....42,369, 012 aises‘eoe 11301, ,509 13,468,855 


Chic. R.I.& Pac.a..June Hetty 2,001,490 
Apr. 1 to June 30.... 6,324,259 5,557,278 


Chic. Ter. Transf..b. May 131,007 107,601 
July 1 to May 31.... 1 ,301, 696 1,120, 384 
Oboctaw Ok1.&éG.b June 377,977 — 261,313 
Nov. 1 to June 30.... 8,154,370 2,090,776 
Cin. N. * &T. P.a.June 440,579 411,576 
July 1 to June 30.... ety aoe - on y241 
CL.Oin.Chic.&8t.L.aJune 1,706 503 
July 1 to June 30.... Beer etty 16'308'851 
Peoria&East’n.a June 221,793 £01,189 
uly 1 to June 80.... 2,488, 304 2,356, *417 
Olev.Lor. & Wheel.a Mar. 179,518 180,485 
July 1 to Mar. 31.... 1,481,627 1 ,497,417 
Colorado South...b.June 493,041 375,611 
July 1 to June 80.... 4,794,649 4,237,743 


—— ge ye 
Jan. 1 wJune 80.... 512,685 
Columb. Newb. & L. June 10,342 
July ito June 30.... 173, 271 
Cornw’ll & Leban’n. June 31,160 
July 1to June 30..... 279,877 
Camberland Val.b. June 95,228 
Jan. 1 to June 3v.... 495,407 
Delaware & H’dson Co.-- 
Renns. & Saratoga b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
N. Y. & Canada b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Albany & Susq. b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Del. Lack. & Western b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Syr. Bing. & N. Y.b— 
Apr. 1 to June 80.... 298,080 
Jan. 1to June30... 527 _ 
Denv. & RioG’de.b.June  929,2 917,052 
July 1 to June 30....11 352/403 10,246, 030 
Denver * Southw.bMar. 177,326 223,915 
Dec. 1 to Mar. 31.... 786,361 876. 6,35 0 
Detroit . Mack’c.aJune £0,033 88,742 
July 1to June30.... 880,746 833,619 
Duluth 80.8h.& Ati.June 216,946 233,967 
Jan. 1 to June 30.... 1,168,524 1,242,286 
East 8t. L. & Carond.— 
Apr. 1 to June 30.... 42,107 
Jan. 1 to June 30.... 78,970 
June 


560,159 
10,920 
172,388 
26,816 
299,497 


98,880 
466,906 


663,471 
1,192, ;262 


643,679 
1,186,911 


279,656 


284,322 
517,294 51 


5,141 


1,159,589 
2'341,681 


1 gthy 
3} 412,627 


1,237,988 
2,499,244 


2,040,483 
4,004,800 


261,194 
453,356 


41,885 
81,322 


24,667 
355,800 
114,887 

1,430,008 
7,701 
116,178 
127,468 
728,393 

74,805 
419,286 
117,460 

ae 
10,103 
1 sali 

87,203 

192,807 


21,925 


Evans. & Indian.b June 
2 8,555 


July 1 to June 3v.... 
Evans. & T. H...b. June 9,609 
July 1 to June 30.... 1, ery 1859 
Findlay Ft.W.&W.b June 10,027 
July 1to June 30.... 106,363 
Ft.W.& Den. City... June 166,918 
Jan. 1 to June 30.... 1,020,831 
Ft. Worth & RioG.b.Apr. 76,050 
July 1 to Apr. 30..... 570,803 
Georgia.a.... ..... June 117,786 
July 1 to June 30.... 1,834,679 
Ga. South. & Fla.a.June 97,623 
July 1 to June 30.... 1,203,811 
28,070 


Gila Val.Globe& No. June 
é 174,548 


Jan. 1 to June 30.... 
@r. Trunk of Can.— 
Jan. 1 to June 30....11,134,781 10,413,020 
Gr. Trunk West... May 328,982 346,502 
Jan 1to May #1.... 1,772,903 1,835,196 
Det. Gr. H. & Mil.May 68,133 73,426 
Jan. 1to May 31.... 381 3055 364,509 
Mocking Valley.a..June 435,825 
July 1 to June 3U.... 4,653, 258 
574,007 
1,266 


437,381 
4,417,267 
230,436 


Houst. & Tex. Cent.Apr. 
3,398,116 


July 1 to Apr. 30.... 4,37 
Dlinois Central...a.June 2,910, 


434 2,771,759 550, 
July 1 to June 30....36, (900,460 32,611; 1967 11,058,668 


106,879 


149,168 
1,136,178 


1,418,816 
177,399 
2,298,254 
5,266 
59,887 
78,901 
924,624 


Indiana -. & Ila.b. June 
July 1 to June 3v.... 
Iowa Centrai.b... June 185,208 
July 1 to June 30.... 2,329,960 
5,159 
73,107 
72,719 
759,069 
482,401 
5,784,344 
126,037 
1,703,433 
30,800 
97,303 


Iron Railway.b.... June 
July 1 to June sv.... 


Kanawha & Mich.a June 
July 1 to June 30.... 
Kan.C.Ft.8.&M.eJune 630,603 


6,818,047 
144,379 
2,042,002 


29,401 
97,122 


402,243 329,471 
4,753,066 4,098,070 


July 1 to June 30.... 
Kan. C. Mem. & B.a. June 
July 1 to June 30.... 
Kap. City Northw..Mar. 
Jan. 1 to Mar. 81.... 
Ken. City South...aJune 
July 1 to June 30.... 
L. Champlain & Moriah — 
Apr. 1 to June 80.... 12,184 13,617 
Lake 8h. & Mich. $o.b— 
Apr. 1 to June 30.... 6,307,164 
Jan. 1 to June 30.... 13°690418 12,728,383 


585,904 
1,704,939 
64,650 
626,257 
101,430 
1,171,433 
116,332 
1,299,827 
587,509 
5,121,851 
48,199 
821,950 


75,627 
437,457 


164,260 
1,286,779 


96,669 
2,583 
42,612 
17,005 
129,791 


33,347 
158,355 


168,299 
290,720 


101,477 
188,353 


609,700 
1,308,543 
943,511 
1,829,198 


161,903 
279,587 


387,206 
4,328,506 
62,879 
312,737 
16,511 
259,529 


65,679 
377,701 


18,493 
30,533 


Erie.a. 3,552,607 3,332,253 1,272.588 
July 1 to June 30.... 38. }102;302 38,293, 032 15,695, 328 


559 
89,433 


49,680 
7 ae 


1 108 
45,360 
264,050 
32,757 
264,094 
215,967 
£550,306 
20,907 
300,667 


12,558 
89,536 


8,615,884 
20,440 
237,004 


1,460 
69,106 
171,348 
1,867,972 
77,066 
1,903,788 
071 


77,323 
60;753 
81,689 
469,428 
1,936 
19,375 
15,703 
196,957 


311,084 
2,587,073 


33,982 
655,155 


4,924 
25,209 
101,328 
1,239,245 
8,997 


2,687,688 
5,114,421 


539,996 
1,475,540 
59,488 
659,827 
84,235 
655,543 
105,912 
1,421,659 
455,499 
5,057,587 


43,159 
765,657 


49,731 
363,934 
75,113 
1,104,891 


101,662 
def.2,105 
41,626 
9,695 
131,162 


42,524 
156,344 


179,546 
326,044 


100,546 
175,507 


570,023 
1,196,652 


932,437 
1,508,521 


111,787 
197,949 
329,398 
3,760,241 
105,428 
417,641 
32,397 
253,464 


90,176 
477,557 


13,001 
28,079 
827,363 
9,844,427 
4,641 
122,891 


53,658 
658,879 
241 
15,895 
23,725 
131,929 
31,111 
171,166 
23.353 
g541,113 
17,296 
310,743 


13,952 
111,246 


3,392,711 
51,586 
316,329 
15,087 
57,427 
176,202 
1,776,060 
15,961 
1,093,271 
642,707 
9,742,572 
47,553 
384,564 


47,264 
628,797 
1,508 
30,912 
16,129 
155,669 
117,723 
1,813,030 
31,599 
530,978 
3,851 
22; 912 
27,178 


683,406 
def.369 


2,453,505 
5,044,730 





Lehigh ™". RR.a..June 2,342,484 2,265,077 543,381 417 
Dec. 1 to June 80....15,475,588 14,209,658 3150471 9,417 043 


Lebigh V.Cos! Co.a.June 1,858,374 1,823,506 der.40, 
to June 30....12,720,095 10,342,332 dt.190av¢ Perey 


aan n eine June 34,217 35,184 11, 
July 1 to Junes0.-. 387,879 312176 144 "aug 121388 
Long Island RR.b— ' 
Apr. i to June 30.... 1,389,239 1,206,458 4121 
July 1 to June 30... 4,862,347 4,508,594 1,233,595 
Lou.Hen.&St.L.b..June 52,505 49,668 
July ito June 30.... 667,462 630,356 121380 
Louisv. & Nashv.b.June 2,871,862 2,177,312 675,447 
July 1 to June 30....29,215,725 27,742,379 9,138°975 
det. 
det.4,778 def Sage 


6,654 7,003 
1,171,521 1,013,608 


108,381 79,803 
Apr. 1 to June 30.... 2,499,207 

4,163,756 3,905,954 

7,202 7,062 


July 1 to June 30.... 9,416,886 
380; 885 32,168 


Manistique June 12,410 
Jan. 1 to June 30.... 58,833 
370,646 604 
2,555,988 3 140078 
179,057 


Mexican Central.. June 1,436,762 
Jan. 1 to June 30.... 8,866,488 
181,430 
——o * 1,083,240 
349,990 


Mex.International.June 456,144 
Jan. ltoJ 3 
1,945, 875 


500,100 
1,345,641 
13,856 
204,916 
637,711 
9,789,173 
Macon & Birming.. June def.1,121 
July 1 to June 30 


Manhattan Elevated b— 


2,316,883 
9,138,575 
14,904 
64,193 
oe 795 
8,979, 974 
439,468 
une 30.... 2, 930, 139 2,672,027 
Mexican National..June 659,959 
Jan. 1 to June 30.... 3,926,477 
Mexican Northern. May 43,892 
July 1 to May 31.... 596,506 
Minn. & 8t. Louis,a. June 
July 1 to June 30.... 
M.8t.P.&8.8.M.bJune 430,732 
July 1 to June 30... 4,517 ot 
Mo. Kan. &Texas.a.June 1,201,517 4,165 
July 1 to June 30....15,403, 083 : 626512 
Missouri op -..June 2,763,809 2,431,660 
Jan. 1 to June 30.... .16,846,951 14,698,059 
Mont. & Mex.Guif June 111,051 109,758 
Jan. 1to June 30.... 674 ’399 697,702 
Nash. Ch. &8t.L. b. June 532,263 535,666 
July 1 to June 30... . 7,620,128 7,127,173 


Nevada ny eats May 3,072 
July 1 to May 3 


682,454 248,455 
4,060;226 el, 540, 333 
56,240 15,021 
576,079 243,963 
106,918 
1,318,883 


198,434 
1,952; 739 
195,557 
4,268,936 
879,554 
5,779, 064 
29,677 
198, 129 
190,098 
2,503,002 
def. 572 
3,155 


29,511 


524,320 
959,081 
155,904 
1,545,747 


36,207 
18,934 
82,285 
$68,049 


26,096 
225,968 
88,891 
1,163,927 
159,654 
2,596,605 


831,857 
3,861 049 


258,050 
2,863,313 
398,490 
= 188 


300,348 
3,275,506 


992,254 
4,269,411 
20,216 
80,422 


225,669 
2,440,161 
1,257 
7,767 
25,518 


388,916 
757,570 


116,819 
1,548,566 


21,977 
4,777 


2,763 
29,663 
86,183 


ay 31.... 27,742 
ieotaeaens & New York— 
Apr. 1 to June 30.... 81,430 
N. Y. Chic. & 8t. L.b— 
Apr. 1 to June 30.... 1,797,056 1,583,683 
Jan. 1 to June 30.... 3,582,583 3,313,722 
B.Y.Ont.& West.aJune 503,070 425,278 
July 1 to June 30.... 5,322,884 4 963,483 
N. Y. & Rockaway B.— 
Apr. 1 to June 30.... 83,492 74 386 
Jan lto June30.... 104, ao an 073 
N, Y.8us. & West.a.May 213,772 189 50,720 
July 1 to May 381.... 2,291, 590 2,368 '342 yoo 
Norfolk & West’n.a.June 1,212,890 1,310,888 479.019 546,05 
July 1 to June 30....15,785,442 14,031,005 6,339,983 5 (589,909 
SorthernCentral.b.June 667,202 652,102 186,015 171,715 
Jan. 1 to June 3U.... 3,950, 634 3 799,994 1,041,484 992 684 
Northern Pacific.b.May 2,839,378 2,497,310 1,157,268 1,088,311 
July 1 to May on ---29,711,941 27,524,241 14,721,981 14, ,624,714 
Ohio River.b lay 123,204 122,815 39,351 38,406 
Jan. 1to May aL oe 536,936 516,514 162,351 159,721 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvania— 
Lines directly operated 


East of Pitts.&E.June 7,804,035 7,192,885 2,486,425 1,971,425 
Jan. 1 to June 30....44,830,611 40,821,311 14,742,850 12,243,450 
West of Pitts. &E.June Inc. 383,900 Inc. 238,300 
Jan. 1 to June 30.... Inc. 941,700 Inc. 878,700 
Penn. & Northwest. Apr. 47,384 50,298 17,182 20,215 
Jan. 1to Apr. 30.... 225,526 227,015 104,391 101,690 
Pere Marquette....June 732,670 667,948 175,311 128,925 
Jan. 1 to June 80.... 4,263,667 3,343,845 976,909 820,873 
Phila. & Erie.b...: June 597,655 659,585 244,050 206,125 
Jan. 1to June 80.... 2,984,716 2,634,509 1,052,820 835,849 
Phil. Wilm. & Balt.bJune 1,053,117 2,018,317 329,935 — 318,335 
Nov. 1 to June 30.... 7,678,273 7,350,373 2,285,259 2,136,559 
Pitts.O.C.&8t.L.a.July 1,644,888 1,466,385 462,425 359,861 
Jan. 1 to July 31....11,395,945 10,849,900 3,059,250 2,613,650 
Pitts.& West.S8ys.b.June 408,212 403,626 187,950 277,429 
July 1 to vor 30.... 4,080,686 3,835,035 1,534,030 1,337,863 
Reading Compan 
Phila. & Read’g. oe May 2,574,734 2,329,242 813,234 
July 1 to May 81....25,720,336 24,441,528 8,885,378 
Coal & IronCo.b.May 2,840,616 1,817,801 31,627 
July 1 to May 31....26,315,337 25,573,891 1,933,250 1,791, "265 
Total both Co.’s.bMay 5,415,350 4,147,043 1,251,066 844,861 
July 1 to May 31....52,035,673 50,015,419 10,728,478 10 676,638 
85,977 _ 31,738 
351,500 197,4 - 
1,387,043 866,59 
11,079/978 10,874,122 
61,197 1 
375,397 
£12,343 
£47,676 
23,141 
259,445 
164,075 
1,516,029 
47,452 
480,757 
8,287 
38,675 


952,907 
4 385/680 5,500:719 


997,840 
8,795,228 
253,226 


g 7 
July 1 to “May | ee 
Total allComp’s.b May 
July 1 to May 381.... 
Rich. Fred, & Pot.. May 
July 1 to May 31 
Rio Grande Junct.. Mar. 
Dec. 1 to Mar. 31.... 
Bio Grande 8outh.b June 
July 1to June 30.. 
Bio meando West.b. May 
July 1 to May 31.... 
6t. Jos. & Gd. Isl.a.May 
July 1 to May 31.... 
St. Louis & No. Ark.June 15,735 
July 1 to June 30.... pect 
St. ieoeteeten De. b.June 856,036 
July 1 to June 80....10, 173,697 


123,040 
885,208 

40,231 
148,087 


124,953 
960,758 
41,145 
158,920 
45,456 
546,226 
436,658 
4,458,680 
130,405 
1,801,955 


43,737 
529,205 
368,056 

4,055,242 

105,269 

1,294,425 
8,072 

83,934 
641,942 

7,983,246 
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Gross B 5 Net Harnings.—- 
-_— larnings.—— ——. 


——ooO 
Ourrent 
Year. 
Roads. 8 
is So’ west. b.June 494,989 


July 1 to June 30 .. 7,387,174 
gt, Louis Vand. & T. H.— 


. 1to June 30.... 505,667 

Pr 1 to June 30.... 991,065 
_&Aran.P.bApr. 226,047 

Ban Any 1 to Apr. 30. .. 2,296,975 
gen Fr.&N.Pac.aJuly 109,282 
santa Fe Pres.& Ph.June 83,168 
July 1 to June 30.... 958,474 

. & West. b.May 393,464 
feviy 1 to May 31 4,753,466 
Air Line aJune 875,082 

Jam lto JunesO .. 5,720,743 
Ocala &G.bMay 18,614 
Silvey 1to May 31.... 200,056 
gouth. Mo. & Ark. bJulv 18,712 
Jan. 1to July 31 122,188 


gouthern Pacitic..a. May 


7,142.131 5,402,859 


Previous 
Year. Year. 
8 8 


420,289 §136,748 §122,164 
5,908,356 §3,054,185 §2,037,018 


Year. 
3 


467.593 166919 115,930 
930,036 339,430 191,527 
151,456 45,979 1,997 
1,865,213 690,963 469,448 
103,626 48,396 50,051 
80,285 48,597 40,231 
987,024 518,493 549,440 
350,608 80,637 57,693 
4,075,693 1,486,033 1,114,606 
794,859 250,526 142,261 
4,858,530 1,788,671 1,187,035 
30,053 8,872 18,112 
260,986 101,356 153,487 
18,321 8,782 8,749 
99,530 48,580 33,209 


856 1,527, 


2,233, 008 
July 1 to May 31....72,188,765 62,935,766 24,690,373 20,270,137 


Central Pacitic.b. May 


1,816,161 1,420,707 


779,761 586,143 


July 1 to May 31... 18,005,906 16,936,666 7,064,607 6,646,521 
Gal.Har.&S8anA.b May 681,203 513,016 145,561 36,053 
July 1 to May 31.... 6,368,279 5,757,303 1,170,577 1,117,046 
Gut W. T.& Pac.bMay 10,386 7,671 def.1,539 def.904 
Houst.E.& W.T.b.Apr. 61,250 44,869 8,482 11,165 
Houst.& Shreve. bApr. 14,047 8,045 3,667 def.86 
a West.b.May 153,762 107,681 62,789 31,091 
July 1to May 31.. 1,584,956 1,244,109 653,629 376,452 
M’g’n'sLa.&Tex.t May 705,834 552,843 294,321 151,436 
July 1 to May 31.... 7,417,109 6,559,522 2,780,937 2,098,210 
. ¥. Tex. & M.b. May 27,004 22,329 11,430 7,964 
op lto May 3:.... 269,857 277,345 81,491 111,234 
Texas & N. Orl.b.May 272,361 172,980 102,894 53,201 
July 1 to May 31.... 2,581,153 1,739,901 929,048 545,249 
fo. Pac. of Cal.b. May 1,752,449 1,390,265 562,148 462,335 
July 1 to May 31....17,573,190 16,121,210 6,909,440 6,223,243 
Bo. Pac. ot Ariz.b. May 420,613 302,565 218,937 147,596 
July 1 to May 31.... 4,052,835 3,435,990 2,130,976 1,551,602 
Bo. Pac, of N. M.b. May 258,925 174,441 147,522 91,372 
July 1 to May 31.... 2,234,607 1,845,002 1,347,842 1,027,569 
Southern Railw’y.aJune 2,522,5&5 2,430,167 551,294 483,309 
aly 1 to June 30....33,(07,582 31,388,015 10,130,030 9,416,381 
St.LouisDivis’n.aJune 176,011 147,847 33,681 26,747 
July 1to June 30... 2,090,190 1,920,804 474,328 578,691 
Terre H. & Indianapolis — 
Apr. 1 to June 30..... 377,432 372,745 128,265 1C€0,030 
Jan. 1to June 30.... 749,082 781,598 256,158 231,133 
rre Haute & Peoria— 
™ Apr. lto June 30..... 122,956 107,231 def.1,676 def.11,537 
Jan. lto June 30.... 261,932 230,281 36,444 1,237 
Texas Oentral.a.... May 52,438 22,958 22,517 4,530 
July lto May 31.... 652,484 351.437 350,824 133,639 
Toledo &0.Cent.a June 250,829 222,197 81,348 63,682 
July 1to June 30.... 2,571,722 2,368,972 635,090 746,252 
Tol.Peoria& West.b July 93,908 102,402 29,008 29,387 
Troy & New England— 
+4 l1to June 30.... 6,021 6,442 1,618 2,401 
Jan. 1 to June 30.... 8,917 9,392 1,503 2,037 
Ulster & Delaware— 
Apr. 1 to June 30.... 163,269 127,261 $4,009 22,875 
Jan. lto June 30.... 259,95y 216,272 46,266 48,425 


Union Pac. Sys...a June 2,759,142 


3,360,414 1,670,256 1,488,926 


July 1 to June 30....43,639,264 39,311,257 18,904,096 17,767,969 


Wabash. b. 1,406,905 


eee 


‘ June 
July 1 to June 30... 17,533,429 16,440,988 


W. Jersey &Seash.tJune 328,924 


Jan. 1to June 30.... 1,492,752 
West.of Alabama.b,June 57,832 
July lto June30.... 821,088 
W. Va. C. & Pitts.e.May 101,607 


July 1 to May 3i.... 1,082,308 


Wheel. & L. Erie.— 
Jan 1to June 30.... 1,406,859 
Wisconsin Central t May 439,254 
July lto May 31 4,803,078 
Wrightsv.& Tenn June 8,374 
July 1 to June 30.... 159,857 
Yazoo &Miss Val.a June 362,843 


July 1 to June 3u.... 6,127,942 


1,310,139 384,995 371,976 
4,781,385 4,493,572 

326,324 71,455 100,155 
1,401,152 289,032 284,032 
54,045 19,745 21,766 
739,745 286,327 262,425 
107,912 30,432 44,538 
989,522 400,602 362,865 
1,348,829 351,706 324,852 
488,803 147,403 172,508 
5,131,953 1,656.085 1,856,340 
11,454 1,953 2,939 
169,493 61,969 55,553 


317,162 def.21,483 15,864 
5,300,890 2,059,680 1,905,176 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
eOf the balance here given there was charged off for repairs’ 


Teplacements 


e and general expenses in June $39,675, 
8,780 applicab:e to interest on bonds. 
there was charged off for this 


leaving 
From January 1 to June 
purpose $233,486, leaving a 


balance of $1,306,347. These tigares are in Mexican currency, and are 
convertible into gold at the current rate of exchange. 

@ Gross earnings include other income. 

¢ These figures are for Railway Department only. 


fThirty per cent of gross earnings. 


& For June, 1601, ret after allowing for other income was $14,050, 
+ es $67,801. From July 1 to June 30, 1901, net after allowing for 
income was $667,729 against $632,101. 
{These figures include Houston & Texas Central and its subsidiary 
lines and the Cromwell Steamship Line. 
nineludes Paducah & Memphis Division from July 1 in both years. 
Includes Fitchburg for all periods, and Portland & Rochester from 


Jan. 1, 1800 


{For June, 1901, taxes auu rentals amounted to 


$207,210, 


soa $144,522, after deducting which net for June, 1901, was 
taxes 


1,921, against $1,481,953. 


From Jaly 


1 to June 30, 1901, 


and rentals were $2,040,429, against $1,904,406 in 1900, after 


dedacti 
$16,962,708 1 tn 1900 


the surplus was $20,171.448 this year, against 


{These figures include Baltimore & Ohio Southwestern. 


allowin 


for expenditures for betterments, net in June, 
5 in 1900, and from July 1 to 


i, Was #1 7, st $97,41 
June 30, 1901, $2,754,034, against $1,740,996 in 1900. 


Miscellaneous Companies. 
——Gross Harnings.—~ ——Net Harnings.—~ 
Ourrent evious Ourrent Previous 


Companies. 
Binghamton Gas... June 
May 1 to June 3u. .. 
Buffalo Gas Co. July 
Oct. 1 to July 31.... 
Oonsol. Gas Co..N.J.May 
Jan. 1 to May 31.... 
Denver Gas & Elec.Apr. 
Mar. 1 to Apr. 30.... 
Detroit City Gas....Apr. 
Jan. 1 to Apr. 30... 
Gas & Electric Co. of 
Bergen County July 
June 1 to July 31 
Gd. Rap. Gas-L. Co. June 
Jan. 1 to June 30.... 
Jackson Gas-L. Co. June 
Mar. 1 to June 30 
Laclede Gas L’t Co. July 
Jan. 1 to July 31.... 
Lowell Elec. Lt. Co. June 
July 1 to June 30.... 
Madison Gas & Elec. June 
Apr. 1 to June 30 .. 
Mexican Telephone June 
Mar. 1 to June 30.... 
Pacitic Coast Co..aJune 
July 1 to June 30.... 
Pacific Mail— 
May 1to Apr. 30.... 
8t. Joseph Gas L.Co June 
July 1 to June 30.... 
St. Paul Gas-Lt. Co.. June 
Jan. 1 to June 30.... 
Western Gas Co.— 
Milw’ee Gas-L. Co June 
Jan. 1 to June 30.... 


Year. 
3 


Year. 
8 








22,191 17.236 


womens  ewmereene 





13,340 12,908 
178,959 158,466 
17,449 15,114 
69,351 59,717 
466,836 536,373 
5,137,545 5,290,434 
3,071,166 3,817,620 


errr rs 


eeeceees 


erererr rs sees eee 


Year. 
8 
2,266 
4,789 
14,176 
252,609 
2,189 
9,734 
12,957 
40,662 


39,796 
217,458 


10,032 
17,998 
12,670 
84,064 
2,006 
9,073 
59,624 
562,779 
4,996 
62,440 
4,159 
14,694 


8,168 
31,492 


125,171 
1,150,869 


512,990 
5,123 
67,313 
23,423 
151/338 
36,429 
262,788 


Year. 
& 


1,767 
3,750 
6,180 
253,534 
1,992 
,090 


24,533 
55,734 


37,037 
224,916 


6,339 
11,693 
12,280 
81,563 

2,005 

8,258 
58,749 

533,957 

4,676 
57,517 

4,045 
12,859 

7,320 
25,787 


127,013 
1,404,782 


$1,179,569 
7,095 
69,837 


20,590 
132,726 


35,677 
268,955 


t After deducting ‘‘reserve fund for repairs of steamers” there 
is a surplus of $167,821, against $830,189 in 1900. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Ini., rentais, ete.——~ —Bal. of Net Farn’s.— 
Previous mt Previous 


Roads. 
Boston & Albany— 
Apr. 1 to June 30.... 
July 1 to June 30.... 
Cent. New England June 
J 1 to June 30.... 
Ohic. Burl.& Quine; June 
1lto June 30.. 
Chic. & E. [inois. June 
J 1 to June 3u.... 
Chico. R. Isl. & Pax... June 
Apr. 1 to June :0.... 
Choo. Okla. & Gulf June 
Nov. 1 to June 30 
Nev. Cin.Ch. & 8t. L. June 
July 1 to June 30... 
Peoria & Eastern.June 
July 1 to June 30.... 
Clev.Lor’n & Wheel. Mar. 
July 1 to Mar. 31.... 
Delaware & Hudson— 
Renss. & Saratoga ~— 
Api. 1 to June 30.... 
Jan. 1 to June 30.... 
N. Y. & Canada— 
Apr. 1 to June 30.... 
Jan. 1 to June 30 ... 
Albany & Susqueh.— 
Apr. 1 to June 30.... 
Jan. 1 to June 3v.... 
Del. Lack. & West.— 
Apr. 1 to June 39.... 
Jan. 1 to June 30.... 
Syr. Bing. & N. Y.— 
Apr. lto June 30.... 
Jan. 1 to June 30.... 
Jon. & KR. Granae...June 
July 1 to June 30.... 
Hocking Valley.... June 
July 1 to June 30.... 
{nd. I. & Iowa..... June 
Kanawha & Micb.. June 
July 1 to June 50.... 
Kan. ©. Ft. 8. & M.. June 
July 1 to June 30 ... 
Kap. C, Mem. & B.. June 
July 1 to June 30.... 
Long Island RR.— 
Apr. 1 to June 30.... 
J 1 to June 30.... 
Manhattan Elevated— 
Apr. 1 to June 30.... 
July 1 to June 30.... 
Mo. Kan. & Texas.. June 
July 1 to June 30.... 
Sashv. Chat.& 8t.L.June 
July 1 to June 30.... 
New Jersey & New York— 
Apr. 1 to June 30.... 
N, Y. Chic. & St. Louis— 
Apr. 1 to June 30.... 





Jan. 1 to June 30.... 


Ourrent b Ourre 
Year. Year. Year. Yeer. 
8 8 % 8 
328,606 339,849 732,064 358,912 
1,220,456 1,259,744 2,518,487 2,155,942 
16,037 13,046 1,266 def.3,549 
155,719 150,923 20,834 def.4,806 
£00.000 815,818 468,287 547,592 
9,825,000 9,789,821 7,785,098 7,928,761 
129,462 116,099 “89,286  *34,855 
1,564,783 1,514,393 *1,067,966 *990,372 
319,000 316,993 266,904 222,998 
957,000 950,992 747,939 524,548 
51,028 43,722 50,402 40,513 
388.456 325,224 787,977 330,319 
244,418 224,313 293,091 231,186 
2,916,963 2,866,539 2,204,888 2,191,048 
32,825 33,750 15,374 9,409 
404,075 420,000 417,875 345,657 
28,116 23,229 47,511 26,502 
253,050 203,861 184,407 160,073 
307,917 309,807 df.139,618 df.130,261 
617,768 612,395 df.327,018 df.286,351 
92,472 94,301 9,005 6,245 
187,199 185,746 1,154 def.10,239 
315,306 315,573 294,394 254,450 
629,283 617,587 679,260 579,065 
618,459 598,804 325,052 333,633 
1,237,983 1,206,307 591,215 302,214 
44,905 44,905 116,998 66,882 
89,810 89,810 189,777 108,139 
190,805 191,234 {197,050 {132,217 
2,383,939 2,358,744 {2,053,422 {1,494,462 
138,033 125,722 *175,082 *208,189 
1,003,566 902,900 *1,354,178 “1,168,548 
22,845 18,605 54,483 28,948 
10,768 10,245 *5,504 “6,451 
128,709 109,591 ‘75,048 *52,878 
133,137 124,917 177,947 def.7,194 
1,540,316 1,457,143 1,046,757 385,887 
6,999 10,863 26,983 20,736 
176,246 180,251 478,909 350,727 
366,086 330,812 ‘252,476 *146,105 
1,435,742 1,397,604 *195,810 *159,493 
647,568 647,757 *765,124 *608,214 
2,677,705 2,707,765 *2,322,434 *2,029,514 
303,521 289,282 df.107,964 42,575 
8,507,157 3,453,385 761,779 407,657 
157,946 170,239 32,152 55,430 
1,857,362 1,909,431 651,640 530,730 
15,710 14,789 13,801 10,729 
300,946 302,453 *231,123  *94,553 
615,242  €03,633 “356,096 *168,268 
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-—Inti., renials, etec.— —Bal.of Net Earn’s.~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. & & 8 # 

Norfolk & West’n..June 192,299 187,655 286,720 358,404 
July 1 to June 80.... 2,249,718 2,273,639 4,090,265 3,316,270 
Pere Marquette....June 119,307 108,027 56,004 20,898 
Jan. 1 to June 80.. 726,885 654,727 250,574 . 166,146 
Pitts. C. U. & 8t. L. June 332,309 355,156 103,339 def.1,144 
al 1 to June $0.... 1 ,735, 186 1,887,845 861,639 365,944 


Readi 
All companies... May 787,000 762,545 550,043 104,054 

July 1 to May 81.... 8 ,657,000 8,387,998 2,422,978 2,486,124 
ee Junct’n.Mar. 7,708 7,708 4,635 4,361 

Deo. 1 to Mar. 31.... 30,833 30,833 16,843 13,593 
Rio Sinine € South..June 17,101 16,802 6,040 1,005 

July 1 to June30.... 213,492 213,601 45,953 33,941 
St. Jos. & Gr. Isl’d..May 8,750 8,750 38,702 12,724 

July 1 to May 31.... 96,250 96,250 384,507 204,657 
San Fran. &No.Pac.July 22,771 22,863 25,625 27,188 
South. ap & Ark...July 916 7,866 

Jan. lto July 31.... 18,416 30,164 
Gowers Pacific...May 2,236,501 *87,515 

July 1 to May 31.... .20, '026,234 *5,361,680 
Toledo & Ohio Cen..June 38,100 43,248 31,531 

July 1 to June 30.... 430,120 397, "386 *212,394 *361,555 
Tol Peo. & West...July 23,051 22,762 5,957 6,625 
Ulster & Delaware— 

Apr. 1 to June 30.... 41,412 36,972 *def.7,004 *def.8,872 

Jan. 1to June 30.... 79,773 71,984 “df. oa 598 *df.i¢,109 
W. Va. Cen. & Pitts May 11,792 21,666 8,640 22,872 

July 1 to May 31.... 154, ‘088 248,333 ote sit 114; 532 
Wisconsin Central..May 138,198 129,987 *10,216 *42,729 

July 1 to May 31.... 1,493,216 1,440,265 *181,176 *425,442 


* After allowing for other income received. 

t These figures are after wee 5 deductions for Discount and Ex- 
change. After deducting 7 for Renewal Fund and Bond 
Conversion in Jur yt ee PY St 000 in June, 1900, the surplus for 
the month is $187,050 porte es $117,217 a year ago; from July 1 to 
June 30, 1901, the ‘deduction for this purpose was $140,000, against 

$180, 000 in 1900 , leaving surplus for this year $1,913, 422, against 
$i 314,462 a year ‘ago. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION COMPANIES. 


| Latest Gross Earnings. |Jan.1to Latest Date 
i 

Gur'nt Freves| Ourrent | Previous 
Week orMc| ‘Yea: Year. | Year. Year. 


| 
| 


% 8 3 8 

American R’ys. Co.§. izay. cnitees §3,718| 466,773 439,482 

ton BR..... July 22:481| 19,875| 113,170) 102°395 

1,105,006/5,963,240 5,848, 155 

18,378| 88,921) 73,565 
72,704) 461,259 
4| 3,447] 24:139 

181,856/1,264, 620) 1,147,653 

18,920 


13,833 65, vc) 58,246 
254,973| 1 ,727, hed il {621,670 
2102) 13,505 64,649! 56,738 
143 3223 119, :910 838 iH 722,300 

"88 5 15,708 
.|291,388' 81247 1 554, 934) 1,381,976 


meres 43, 376) 253,307, 








Gross 
EARNINGS, 











458 
37 192 31,z4s| 174 “O77 159,867 
4,508 4,146) 21 834 21,768 


393,685 213, 824) 1, wees 959 1,221,314 
13, 397) 11,892! 3,076 64,666 
10,003) 5) 


| rs 
| ett 





40,04 
41983! 
56,020 





y.. 1) 2,257) 8,59 
y Jal 162,449 124.869 1,881,809 


Poave Union Tras July. | 19,122) 17,005) ” 95,426 


. July.......| | ee 22,578 119, 9.190 
| 

| 10/016 103/230) 

| 


731 20,936! 198,815) 180,162 
+241,651\3, 2 oy 361 | 2,306,945 
59,197! ‘374 ,722 "245, 044 

| 18,952 117, 1462 

| 31,215) 178, (821! 157,855 

23,784) 164,856 134,486 
+ 67 


41 
g 34.227| 30,574) 928.644) 843,080 

--|290, 648/249 "Bal 1,748" 182|1,575,641 

30,762, 29,211) '150,931| "140,122 

| 60,392| 57,995| 264,047) 169,414 
June '125,784/119,246| 621,927] 638,745 
United Tract. bany City § July....++./196,181|172,834|1,164,266)1 084,941 
Tract. (Prov.) July ....... 280,500) 239,258 /|1,498,379 1,321,728 

wi &NewCastleElec July "7,657 4,364| 37,564” 24°359 


are resulte for properties owned. 
{Strike in Fuly, 1900." 














SS 
Street Kailway Net Earnings.—In the followi 
both the gross and the net earnings to latest dates of all — 
railways from which we have been able to procure month] 
returns, As in the case of the steam roads, thereturns of th, 
different roads are published by us each week as soon ag r “ 
ene — wee — (on a a or the fourth Satur 
y of the month) we bring together all the rcad 
as is done to-day, a 
~——Gross BE. —— 
ame 
i. ear. . 
Roads, & 8 = a 
Binghamt’n8t. Ry. bJul, 22,481 19,875 i 
Jan. 1to July $1... 118/170 102/305 4g;396 «A BBL 


ae Rap. Tr.a.June 1,181,023 1,105,006 448,28 
Jaly 1 to June 30....12,101,197 11,751,595 4,130°563 8,758/403 


Chic. & Milw. Eleo. July 23,459 18,378 15,770 18,232 


Cin. Newp. & Cov. bJuly 76.620 72,704 $43,161 
Jan. lto July 31.... 461,259 442,642 {266,708 301 nee 
City Elec(Rome,Ga) July 3,874 3,447 260 462 
Jan. 1 to July 81.... 24,139 22,651 2,972 4,398 
Oleveland Elec.a...July 210,329 181,856 101,210 
Jan, 1 to July Si... 1,268,620 1,147/653 585230 sited 
Clev. Elyria & West July 24,229 18,920 12,419 
Ulev. Painesv. & E.June 15,749 13,833 7,714 
Jan. lito June30_.. 65,449 58,246 29, 7221 
Cons.Tr.(Pittsb ).b.July 276,054 254,973 140,965 
Apr. 1 to July 31.... 1,044,967 986,921 544,533 
Derv. City Tr’mw bJuly 143,223 119,910 64,320 
Jan. lto July 31. .. 838,502 722,300 378,268 
Oetroit United . .July 291,388 231,248 148,428 
Jan. ito July 31.... 1,554,935 1,381,977 717,463 
Galveston City Ry..July 13,458 5,313 itcibiaie. 
Harrisb’g Tract’n. June 37,192 31,248 16,655 12,038 
Herkimer Mohawk Llion 
& Frank. E]. Ry.May 4,508 4,146 1,935 909 
July 1 to May 31... 48,895 47,026 20,247 21,627 
Intern’! Tr.(Buff.)bJune 393,685 213,824 107,650 
Apr. 1 to June 30.... 922,639 615,306 436,741 281 
July 1 to June 30.... 3,092,016 2,545,740 1,504,609 1,197,012 
Lehigh Traction....July 13,397 11,892 7,146 6,957 
Jan. 1 to July 31... 73,076 64,666 37,209 30,575 
Lond’n 8t.Ry.(Can.)May 10,003 7,345 3,185 674 
Lorain & Cleve. Ry. June 9,633 9,654 5,184 5,657 
Madison (Wis.) Electric 
Railway July 7,959 6,849 3,842 2,378 
May i to July $1.... 21,691 18,387 9,462 6,385 
Newburg Electric. June 10,936 9,828 5,290 4,815 
July 1 to June 30.... 98,336 93,457 43,715 42,432 
New Castle Tract.. June 12,947 16,007 5,443 7,701 
July 1 to June 30..... 125,793 139,713 41,790 52,039 
New London St. Ry.July 11,666 10,332 6,897 5,836 
N. Y. & North Shore— 
Apr. 1to June 30.... 30,030 29,077 10,016 7,568 
Jan. 1 to June 30.... 47,250 43,835 10,179 5,384 
New York. & Queens Co.b— 
Apr. 1 to June 30.... 142,806 134,250 76,565 72,971 
July 1to June 30.... 489,015 462,843 223,679 212,337 
Northern OhioTrac July 6€,898 54,468 33,414 21,587 
Olean Street Ry....Apr. 3,760 3,505 1,741 1,100 
July 1 to Apr. 30.... 42,948 39,511 21,664 18,114 
Richmond Traction. June 23,277 19,016 8,234 9,877 
Oct. 1 to June 30.... 152,052 143,218 58,379 65,629 
meee ag Ry. b— 
Apr. lto June30.... 246,160 229,970 102,136 86,648 
July 1 to June 30.... 981,721 916,299 376,171 362,283 
Sacramento _— Gas 
& Railway Co.... June 34,473 29,936 17,903 16,539 
Feb. i to June30..... 166,710 151,401 86,270 85,624 
Scranton Railway..July 64,195 59,196 32,299 27,794 
Seattle Electric Co. 
Jan. 1 to May 31.... 514,886 412,705 193,192 97,253 
So. Light & Tract...June 15,874 13,078 
Apr. 1 to June 30.... 45,728 36,942 
South. Ohio Tract..July 35,866 18,854 18,154 
Jan. 1 to July 31.... 178,821 157,855 74,790 74,172 
Syracuse Rapid Tr. b— 
Apr. 1 to June 30..... 159,795 130,976 71,401 60,428 
July 1to June 30.... 615,161 548,174 274,331 229,039 
Toledo Rways & LtJune 111,333 59,545 
Jan. ito Junes0.... 594,167 302, 815 
Twin City Rap. Tr..July 290,648 155,299 
Jan. 1to July 31.... 1,748,182 1 ,575,641 924,502 
Datee Meee (Albany)— 
Apr. 1 te June eeeoe- 308,447 334,712 93,959 
July i to June 30.... 1,336, 625 1,306,857 422,652 
Onited Trac. (Pitts. —— 196,181 172,834 96,484 
Winnebago Tract.. June os o- 4,589 
Apr. 1 to June 30.... 8,945 


a Net carnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


{Taxes and tolls in July, 1901, were gi? 562, against $30,62% 
and from January 1 to July 31,1901, $87,323, y against $F $1 se . 
After Sycrrr — items the net in aly y, 
against $10 and from January 1 to Jaly BL 1901, giroiaes, 
auainst gist OBS. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 
—Int., rentals, ete.— —Bat. of Net Barn’t.= 
Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, ry & 3 3 a 
Cleveland Eleotrio July 20,804 22,462 80,406 65,558 
Jan. 1to July 31.... 138,997 149,806 426,283 36 oe 
Cons. Trac. (Pittab.) July 63,371 (59,023 105,927 1 Oe 
Apr. 1 to July $1.... 253,668 283,655 1405,649 f 
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—Int., rentals, 
Ourrent Pr 
or 
Roads. 
2,305 31,780 
Dens Oty Ty al 370'536 215.668 
, Te C) 94,098 65,348 
st — ne 979'864 221844 
ay 1 to June 30.... 1, 030, 435 901,337 
ay Yor & Queene OO 43.389 44,509 
apt. Tt 1to June 30.... 173,739 142,729 
Rochester Ral wey e0.... _75,289 69,419 
Ito ne 30... «293/385 291,333 
fiscram Electric Gas 
wey h...: June 9,345 8,964 
ore. 1 to June 30.... 46,725 44,714 
beattl ectric Co .....- 
~ 25 to May 31... 100,843 76,438 
it— 
trac we Rep nes0.... 86,313 54,444 
ny lto June 30.... 222,392 215,425 
id Tr.J 75,320 67,800 
a a cy July 3 pall 510,048 490,465 
Albany)— 
pu ae (a 30... €0,719 59,209 
July 1 to June 30.... 240, "252 246,746 
United Trac. (Pitts. )July 41,792 41,794 


alee * for other income received. 


Year. 
8 
32,015 
157,732 


*34,489 
*55,222 


*29,365 
"90,370 


8,558 
39,545 


92,349 


*16,619 
*56,553 


79,979 
414,454 


*34,089 
*186,129 


54,692 


ete.—— ~Bal.of Net Earn’s.— 
evious Ourrent Previous 


Year. 
% 
27,246 


89,183 
*47,217 


75,601 
*371,311 
*29,956 
*75,212 


*25,516 
*85,405 


7,575 
40,910 


20,815 


*7,288 
“16,854 
61,531 
316,968 


*64,566 
*234,576 
29,243 


These figures include other income. After deducting $86,393 for 
en funded debt and dividends on preferred stock in July, 

1901, and $86,501 in 1900, there is a surplus of $19,534 this year, 
satnat $14, 588 last year. From April 1 to July 31, 1901, the deduc- 


tion for interest 


and dividends was $345,821, against $346,173 in 


00, leaving a surplus of $59,828 this year, against $35,423 last year. 


——aa 


ANNUAL REPORTS. 





Erie Railroad. 


(Report for the year ending June 30, 1901.) 
Extracts from the report of President Thomas will be found 
on pages 395 to 399. Below is published a comparative state- 
ment for several years of the operations, earnings, charges 


1898-99. 
2,271 


1,004 
5 
45,537 
649 

98 


1897-98. 
2,271 


979 
908 
43,862 
618 

95 


and the balance sheets: 
OPERATIONS AND EQUIPMENT. 
1900-01. 1899.00. 

Miles operated...... 2,318 2,272 

Equipment— 
Lorne... be 1 ace 1 —_ 
Passenger equipm’t. h 
Preight « equipeant. 50,698 46,225 
Company cars,s00W- a 

plows, @t0......... 700 679 
— — 261i 100 
paleo pearried 17,209,900 16,527,876 15,222,353 15,001,653 


Pass. carried 1 mile.469,670, — 446, 190, 767 = 987. 217 383, 390,464 




















Rate p. pass. p. mile. 1550 ¢ cts. 9octs. 1°554 cts. 
Freight (tons) car’d. 25,999, $02 26 O47 892 24, 316, 944 23,643,425 
Fr’ht (tons) car. 1 m. 4, "989,58 L *5,157,955 *4°334,775 4,550, "349 
Rate pertonp.m... O°587 cts. 0° 559 cts. O0°517 cts. 0°558 cts. 
*000s are omitted. 
EARNINGS AND EXPENSES. 
2 1900-01. 1899-00. 1898-99. 1897-98. 
larnings— BJ 
Freight... aliieicsine 20,247,910 20,152,762 17,817,942 18,081,023 
Coal " 75,228 ° 91,482 7,359,881 
6,905,224 310,444 5,957,704 
492,171 486,020 486,352 
616,030 592,613 586,221 
120,986 131,109 119,948 
1,330,632 1,223,095 1 1,149,732 
Gross earnings.. 39,102,302 38,293,031 33,752,704 33,7 740, 861 
3s— 
Maint, of way, etc.. 4,288,895 3,974,618 3,074,317 3,383,499 
Maint. of equipm't.. 6,057,250 6,889,647 5,174,137 5,357,611 
net, transpor’n 16,138,787 15,806,021 15,204,802 15,085,321 
expenses... 852,647 780,796 725,739 733,687 
eecenecccanss« ,069,395 997,523 990,931 877,921 
a expenses. 28,406,974 28,448,605 25,169,926 25,438,039 
Carnings........ 10,695,328 9,844,426 8,582,778 8,302,822 
Ratloofexp.toearn. 72°65% 74°29% 74:57% 75'39% 
INCOME ACCOUNT. 

Receipte— 1900-01. — — —— 
jitearnings ne 0,895, om 9,844,426 8,582,778 8,302,822 
cece invent’s, , 221,24 161,958 186,979 192,636 
int, — 1 374'330 236,641 298,479 209,785 

and discount... = ........ 21,509 72,118 10,946 

piotalnet income 12,191,405 10,264,534 9,140,354 8,716,189 
mares on bonds.. 7,541,730 6,921,623 6,842,679 6,465,831 
ss — dlines. 1,139,483 1,158,387 1,093,538 1,077,857 
Ine aduelea’diines 223,409 33,396 355,086 304,443 

Car trusts... 269,599 245,10 174,777 213,193 
Miscellaneous... _- 194,027 42.592 20,475 40,947 
Total charges... 9 368,248 8,601,104 8,486,555 56,082,271 
— Surplus.... +2,823,157 1,663,430 653,799 633,918 


me It was customary prior to 1901 to include but one year’s coal earnings in the 


as 


ima se pemind. Th 


Secount, the coal accounts not having been closed in time to in- 
results of the corresponding year with the Erie; they were therefore 
is year the coal accounts for the twelve months ending 
have been ciosed so as to permit the results of this as well as tue 


year to be included in the Eile income account; the 190-01 figures 


therefore include f 


Tom July 1, lsvv, to June $v, 1901. 
+ Since the close . 


Yeferrea Stock of 156 the poe pearé: han Gpolared a Savitene on the first 
per cen able Au , Out of the surplus earn- 
of the last six months of the fiscal year rn ° 








(ENERAL BALANCE SHEET JUNE 30. 
1901, 1900. 1899. 
Assets— 


J 8 
Cost of road andequipm  ent...... 346,710,304 292,193,321 288,876,916 


CONDENSED G 


Securities in treasury seld for 
construction purpo! — oeeeaawen 141,000 1,192,000 1,562,000 
Securities held for "197,407 234/268 


578,926 578, 926 


socerees to be pl 
12,357,400 12 /280,700 


N.Y. Sus. & Ww. common 

















preferr a 12, 382, 300 12, 360, 100 
Chie. & West. Ind. einki: fund. 7,944 *603,9 3,660 
Materials and supplies... ......... 043,665 2,004,402 1,072,336 
Special English tax depr sit......  ........ 100, ,0CO 
Line traffic asa’n andag. . funds.. 30,428 29,001 29,091 
che aid notaccr aed...... 33,564 13,02 7,744 
N. .RR.con.an d equip. 386,23 19,647 291,378 
“OO Natiesateainc a iepiniea ial adi aaa 4,249,980 2,586,587 2,823,181 
Cash in transit from age ata, ete. 23,7 30,993 814,5. 
Due from agenta andco) aductors 615,511 624,252 609,1 
Due from U. 8. Governr aent..... 124,91 sae 123,051 
Due from companies &i ndiv’als. 1,951,795 1,867, 1 711, 052 
Due from subsidiary co; npanies. 248,149 veseceus «isos wewswis 
TOURE ..cccces cccccece seeececeeed7 2,651,573 328,406,214 324,518,135 
Liabilities— 
Stock, ]st pref.,non-cu' .n........ pas, 400 42,882, aoe 42,860,100 
“ = oe non-cup  1........ 16°00 0,000 16,000 16 "000,000 
“« eommen.......... Pyecnwwers 1112, 378.900 112, 357, 400 112,280, 700 
Bonded ‘debt, Brie BR. 00 .ccce --139, 643, 600 105,157, 602 104,157,600 
leased lin @s........ 23, ,500 60, 00 23:96 5 
a “« Ch. &E.F tR. Co... 12,300,000 12 °300,000 12, 300, ,000 
Redeemed bonds held f o.rexch * 5,000 00 ‘ 
Construction obligation 46... 421,204 348, "052 84,000 
Mortgages on real esta _te.. 771,400 431,725 439,500 
Equip. trusts, New Eric 2,133,325 810,000 
ad = N.Y.L.E. 1,160,080 1,536,590 
“ - eee 1,358,879 1,476,731 
Int. and rentals accrue: 1, not due. 1, "55 '969 1,611,828 2,4 
Contingent special tax 3 .... 9 ... 3 cwncceee 100,000 100,0c0 
Due to subsidiary com panies... ee 17,692 21,594 
Reserve funds.......... — 48,919 292,486 496, 675 
Penn. Coal Co. sinking “tand = See. ieee eae 
Int. on bonds due and anpaid... 1,666,184 1,636,849 1 643, 068 
Rentals due and unpai 4.......... 145,684 146,896 49, 803 
ME SS es is 1,385,873 1,306,145 122178 
Audited vouchers...... ............ 1,921,051 2,049,933 1,871,523 
Due connecting lines. ............ 200,17 232,47: 273,353 
SE ccebeds: wn. cttawon 70,426 Jeo 
ee Peas 6,27 8,080 030 3,454, 374 1,791,443 
speteeiintiiianmicine | campibibicieentoniebes 372,651 ‘373 328,406,214 324,518,135 


Total 
—V. 73, p. 236, 137. 








Misso: iri Kansas & Texas Railway. 
(Statemen :t for year ending June 30, 1901.) 
The results for t! 1¢ late fiscal year compare as follows: 
1900-01. 1899-00, 1898-99, 

GROGD CHRD ccsiss  ccccccccss 5,403,083 $12,626, 511 $11, a 334 
Operat’g expensesan itaxes.. 11 “11,134,1 47 8,765,469 ,012,828 
Net earnings.....  .......... $4,268,936 $3,861,042 $3,917,506 
Fixed charges........  .. an 3,507,157 3,453,385 3,430,411 
oryear.. $761,779 $407,657 $487,096. 


Balance, — f 
—V. 72, p. Yoo 


Southern Indiana Ry. 











(Statement. for the year ending June 30, 1901.) 
The results fort he fiscal year were as follows: 
1900-01. 1899-00. 1898-99. 

Gross earnings....... ee ee $436,987 $343,019 $321,089 
Operating expenses... ................ 294,087 194,436 199,272 

TOR CUUMIR GR. Sac. |. iccccacsccnsscnes $142,900 $148,583 $121,817 
CUP i encasncs | sentinkacccentats 9 .: fae 

Total Net income. ..............-. $145.740 $149,897 $121,817 
PEO GE cciicce: | iceddacicccsccies 112,410 96,545 74,356. 

Surplus. soiiecssnns: | salty corinetioca $33,330 $53,352 $47,461 
~v. 74) p. 1082: : 


Bt iffalo & Susquehanna RR. 


(Preliminary s tatement for year ended June 30, 1901.) 

The coal proper! iies, newly constructed mileage and new 
equipment paid fo rbya part. of the proceeds of recent bond 
sales were acquire d too late in the last fiscal year to con- 
tribute anything to earnings. Attention is called by the 
financial agents, F ‘isk & Robinson, to the company’s “‘ strong 
cash condition,” v iz., working assets, $475,303; unexpended 
proceeds of bond : ales, $525, 000; total, $1,000, 303. 

















Yearsending June 30— 1901. 1900. 1899, 1898. 
Gross @arnings....... ....... $721,965 $732,991 $767,318 25,691 
Oper. expenses and ' wares. - 420,400 335,001 519,283 363,749 

Netearnings..... ....... $301,565 $347,990 $248,035 $261,942 
Other Inoeme.........  icorcoce GRE” daickan! |) dantedan | aaaedee 
Total income..... -=.... $307,993 $347,990 $248,035 $261,942 
Interest and rentals. —...... 94,445 86,744 90,618 72,649 
Balance........-. «=----- $213,548 $261,246 $157,417 $189,293 
Dividends p Se ree (5) 138,840 (5) 75,900 (5) 75,900 (5) 75, "900 
Surplus.......... salience $74,708 $185,346 81,517 $113,393 

—V. 73, p. 286. ; - " 

Long Island Railroad. 
(Statement fa~ the year ending June 30, 1901.) 


Earnings for th 94ast fiscal year, as compiled from state- 
ments to the Stat: » 3 ailroad Commission, were as follows: 





Year end, June 30- - 1901 1900. 899. 1898. 
Gross earnings...... . Bt 862,347 $4,557,259 $4,622,475 $4,333,194 
Operating expenses . 3 ,516,705 93,276,074 3,311,370 2,989,373 

Net earnings.... $1 ,345,642 $1,281,185 $1,311,105 $1,343,822 
Total net income..... $1, 629,156 $1,471,352 $1,473,103 $1,473,690 
[pteoaae on bonds... . ¢@ 336,884 $758,198 $624,096 $638,629 
RI cnackaxiinsenma |i 256,507 232,084 202,957 205,865 
het... 322,800 322,800 322,800 312, 
Interest and discoun | 17,154 or.1,224 73,177 72,521 





Balanee.........8 or. 195,810 or.8159,493 sr.$250,073 sr.$243,875 
—V. 73, p. 32, 
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7, | 
United Traction Co. of Pittsbarg. CONDENSED GENERAL BALANCE SHEET JUNE 30, 
; Resources— 1901. 
(Report for the year ending June 80, 1901.) Pignts and roperty’...---.<-<-2oss<-0-- on. «$14,683,683 914120. 
Results for four years were as follows: fAdttions 1 ae pattie oged i plante...... 359,61 q A076 720 
EARNINGS, EXPENSES AND CHARGES. Accounts and bills receivable and cash...... 1,976;155 $38,519 
1€00-01. 1899-00. 1898-99, 1897-98. | Work under construction, balance due us... 1,187,545 4 352,705 
Gross earnings...... $1,°35,988 $1,816,686 $1,604,111 $1,475,765 Sidkaie oats: = 03 
Operating expenses. 914,275 836,641 731,679 694,520 r otal hear A EE picaseterbavswscauwel -$18,703,312 $17,559,615 
iabililies— ’ 
Net earnings....... $1,021,713 $980,045 $872,432 $780,945 | Capital stock, preferred................ -- $7,900, 
Fixed charges....... 647,832 678.185 622,906 580,445 | Oanital stock’ common................. = G7 genes $7,900,000 
Dividends on pref... (5)150, (5)150,000 (5)150,0C0 (5)150,000 | Accounts peyakie Su pissiectageectorine -- 1,214,009 ig 
eae eee | naman 1G RIS (RINOS DRI) cscccos cacscccecces 250,000 ¢ 1,490,949 
eepnee, re $223,881 $151,380 $99,526 Pe I ards cnscaucsaseeccsecdegekascconcapicnte 1,742,303 568,666 
—_—a »P. . Lt ’ 
IRM. «-vscnsnsrovsnnententarsecccoessiamnnl $18,706,312 $17,559,615 


International Paper Company. 
(Report for the year ending Jure30, 1901.) 


President Hugh J. Chisholm says: 

The gross sales for the fiscal year ended June 830 amounted to about 
$2,000,000 more than for the preceding year. Tho policy adopted by 
the company to — allits plants to the highest point of e¢fliciency 
has been continued during the past year, and more than $1,100,000 

been expended in epairs and maintevanc: and charged to the 
operating expenses of the company. In addition to this sum over 

1, \s has been expended in cash in permanent improvements and 
additional new mille, and charged to plant account. The extensive 
improvements and additions which have been under way at the dif- 
ferent plants of the company are now nearly completed. 


The earnings and balance sheet follow: 
EARNINGS, EXPENSES AND CHARGES. 

























1900-01. = 00. = 
ee 20,711,902 18,707,635 15,063,568 
‘Cost of raw materials, mfg., etc. 16,750,245 15,581,759 12,218,533 
ee eee 3,961,657 &,125,876 2,845,035 
Taxes, insurance and interest. .... $07,267 842,302 596,595 
ee ny Seren 3,054,3£0 2,283,574 2,248,440 
Dividends on pref. stock 6 p. c.... 1,344,402 1,344,402 1,262,921 
Dividend on common........ Laks | MbeOeSeD . | MaakNRET (3%%)523,285 
Surplus for year...... ee a Ses - 1,709,938 939,172 462,234 
Previous surplus..........00.ccee: - 1,810,000 870,828 408,594 
Teta) GSRTFENE, ..nnonccscecessess 3,519,988 1,810,000 870,828 
BALANCE SHEET JUNE 30. 
1901. 1£00. 1899. 
Assets— $ $ 
Mill plants ....... aici ---41,586,965 40,153,339 39,706,757 
Woodlands.. 4,103,723 4,403,173 3,906,909 
Securities of sundry corporations. 4,810,163 4,462,456 4,261,793 
Land rights and water powers.... 100,493 97,488 185,8¢4 
TA “in. enkpnkheainoenieanaar 12,0C0 ,000 6,000 
Farnitare and fixtures............. 41,028 45,845 35,461 
Sinking funds....... encase cocsecerece 39,000 a =—eseake 
Ea a 448,030 244.176 501,228 
Accounts and notes receivable.... 3,031,888 3,219,584 y ,947 


Inventories of mdse. on hand and 
advances for wood operations.. 4,560,371 3,223,244 3,417,493 


a os ccccccceccoce +--2-58,731,162 55,364,805 55,929,452 


Liabuilies— 
Common stock...... --17,442,800 17,442,800 17,442,850 
Preferred stock..... --22,406,700 22,406,7: 22,406,585 

-- 9,866,000 9,365,617 9,865,122 


First mortgage bonds..... 
Divisional entenae bonds........ 3,191,500  3,'246,500 3,281,500 
G87,291L 1,683,411 


Accounts payable (since paid).... 1,848,788 
Accrued interest, taxes and wate 





S 
o 










Fonts DOt AUS....00. cecccecsesccce 455,286 £05,898 379,156 
PD ntdsebbtiindecamersctsbecnta 2,519,988 1,310,000 870,828 
__ ee a 58,731,162 55,364,805 55,929,452 


American Ship Bailding Co. 
(Report for the fiscal year ended June 30, 1901.) 
President W. L. Brown says in substance: 


The business forthe past twelve-months has exceeded in volume 
that of the previous year, and the prospects for the coming year are 
favorable. The capital stock remains unchanged from last year. 
Regular quarterly dividends of 1% per cent haves been paid on the 
preferred stock. Ali of the property and interests of the company are 
free from mortgage or incumbravuces of every kind, ee $150,- 
000-purchaseé mortgage on the Buffalo plant. During the year tke 
company hes acquired by purchase without inoreasing its capital 
stock the two dry docks, construction plant, ma:whine shops, ete., of 
the Union Dry Dock at Buifalo, N. Y., and leased the real estate, with 
option to purchase on terms favorable to the com pany. 

All of the plants, dry docks, shops and oe ave been kept in 
the best condition, the maintenance for this purpose having been 
charged to operating expense, and the plants are tully up to standard 
and equipment in every respect. The work done end under construc- 
tion is as follows: Vessels built, 40; carrying capa city, net tons, 191," 
G00; vessels under constri ction, 21; carrying cap acity, net tous, 93,- 
500; vessels docked for repairs, number, 847, (The carrying capacity 
is based on draught of 18 feet.) 

In the previous anvual report reference was ma de to possibilities of 
co. struction for salt-water service, and it is grutil ying to report that 
during the past twelve,months contracts have be on secured for the 
constuction of 11 veseels suitable for this service Four of these are 
now engaged in trans-Atlantic trade, and the ot hers 80 far a8 com- 

leted are eyuipped and prepared for salt water, coast and trans-At- 

ntic work, one being now on the way to San F'rancisco, and while 
this business is yet largely in an experimental coiidition, your Presi- 
dent bas reason to believe that other work of like character will be 
secured. The time has come when combined anc \nited effort should 
be made in the 6. tire Great Lakes region looking: to the constraction, 
maintenance and operation of ample water-ways trom the lakes to 
salt water, and it is to be hoped that agitation a) id legislation on the 
subject will be promptly taken and followed up « snergetioally until the 
desired reeult is accom plished. 


The earnings and balance sheet follow: 


1900-01, 1899-00. 

(Year.) (15 mos.) 
eG GONE resecoceccnsccerceecvesenscccescecee< 411,902,542 $1,100,666 
Diy. 7 per cent on $7,600 000 pref. stock $53,000 532,000 
Depreciation and maintenance........... 271,005 —s_... ewe 





The board of directors now includes: 

William © Brown, H. H. Porter Jr., H. M. Hanna, L. 0. Hanna, R 
L. Ireland. Robert Wallace, James C. Wallace, Luther Allen, L.’ 
Bowers, J. A. McGeap, A.B. Wolvin, Andrew M. Joys, A. MoVittie 
W. C. McMillan, W. T. Coleman Carventer.—V. 72, p. 243, . 


GENERAL INVESTMENT NEws, 


RAILROADS, INCLUDING STREET ROADS, 
Baltimore & Ohio RR.—New Stock.—In order to finance 
the acquisition of the Cleveland Lorain & Wheeling, ihe 
Ohio River and the Pittsburg & Western, it is understood 
that the Baltimore & Ohio will issue $25,000,000 new stock, 
The plan for the reorganization of the Pittsburg & Western 
is in preparation, and will be announced early in the fall,— 
V. 73, p. 337, 286. 

Boston Elevated Ry.—Atlantic Avenue Loop.—The Mags- 
achusetts Railroad Commission has inspected and approved 
the new Atlantic Avenue elevated lcop, which will according- 
ly be put in operation in a few days. The new surface line 
from the Melrose line to Malden Square was opened Aug, 7, 
—V. 73, p. 235. 

Brooklyn Rapid Transit Co.—Guaranty on Elevated Com- 

ny Bonds.—Pursuant to the terms of the lease of the 

rooklyn Union Elevated RR. to the Brooklyn Heights RR. 
Co. for 999 years from July 1, 1901, notice has been given 
that the guaranty will be printed on all Brooklyn Elevated 
and Kings County Elevated bonds that are presented at the 
general office of the Brooklyn Heights RR. Co., No. 163 
Montague S:., Brooklyn, between the hours of 9 A. M. and 12 
noon on Tuesday .Wednesday and Thursday of each week 
during August and September. The form of guaranty is as 
follows : 

For VALUE RECEIVED, The Brooklyn Heights RR. Co., having been 
thereunto duly authorized, hereby guarantees the payment of the 
principal and interest of the within bond, according to the tenor 


thereof. 

Witness, the corporate name of The Brooklyn Heights RR. Oo, 
hereto subscribed and its corporate seal affixed by its Treasurer as of 
the day of 1901. 

THE BROOKLYN HEIGHTS RAILROAD COMPANY, 
Treasurer. 





—V. 73, p. 81, $1. 

Brooklyn Union Elevated RR.— Guaranty.—See Brooklyn 
Rapid Transit Co. above.—V. 72, p. 1279. 

Baffalo Hamburg & Aurora Ry.—Receiver.—Justice 
White, at Boffalo on August 19, appointed George W. Houck 
of Worcester, Mass., receiver of this road on the application 
of creditors whose claims aggregate about $12,(0), Holders 
of $179,000 bonds and the Buffalo Loan, Trust & Safe Deposit 
Co., as mortgage trustee, proteated — the appointment 
of a receiver, but without avail.—V. 73, p. 82 

Chicago Burlington & Qaincy RR.—Called Bonds,— 
Ninety-nine ($99,000) 4 per cent bonds, due Sept. 1, 1921, have 
been drawn for payment and will be purchased at par on pre- 
sentation to the New England Trust Co., the trustee, at its 
office, 85 Dsvonshire St., Boston, after Sept. 1, 1901, from 
which date interest will cease.—V. 73, p. 235, 286, 294. 


Cincinnati Newport & Covington (Electric) Ry.—Ofer.— 
Tne North American Co. it is stated has made a proposition 
to purchase this property. The directors and shareholders are 
expected to act upon it early in the fall. The “ Cincinnati 
Enquirer ” gives the following details: 

i The North American Co. proposes to form a new company, with acap- 
ital of $12,000,000, which shall take over the Union Light Heat & Power 
Co.,that now owns the gas and electric plants and franchises in Coving- 
ton, Newport, Bel.evue,and other villager; and the Cincinaati Newpoité& 
Covington Ry., that controls all of the etreet railway lines on the — 
(Kentucky) side of the river. The North American Co. now owns oe 

the stock of th- Union Light Heat & Power Co., the capital of which is 

F On this there is a bond issue of $1,000,000 4 per cents, 


which are largely held outside. 

The stockholders of the C. N. & C. will be taken into the consolida- 
tion on the basis of 100 shares of 4 per cent preferred stock of the ated 
company and 50 shares of common for every 100 shares of the presen 
stock ofjthejC. N. & C. held. This will be equivalent to giving the 
stockholders of the OC. N. & C. ene share of 4 per cent stock for one 
share of the present 3 per cent stock and oneshare of new common ir 
every two shares of the present C. N. & C. stock held.—V. 72, p. 13 . 

Cleveland Cincinnati Chicago & St. Louis Ry.—Maturing 
Bonds—Payment cr Exchange.—J. P, Morgan & Co. ant 
nounce that they are now prepared to cash the $792,000 : 
mortgage 7 per cent bonds of the Cincinnati Lafayette 
Chicago Ry. Co. a t. 1, 1901, and also the $76 ~ 
first mortgage 7 per cent bonds of the Columbus Springfie 
& Cincinnati Ry. Co. maturing Sept. 1, 1901, or to exchange 
them for general mortgage bonds of the Cleveland eon 
nati Chicago & St. Louis Ry. Co. upon terms which ~~ 
obtained upon application at their office.—V. 73, p. 187, 82. 


Vonnecting Ry. of Philadel phia.—Consolidation.— Unde 








Balance, surplus......... epeesceveescoeceenss {31,173,638 $568,666 


this title are being consolidated the following lines 
Pennsylvania system, owning about 37 miles of road: 

















Avavst 24, 1901.] 


THE CHRONICLE. 391 








epee 
oo Hill RR., 14 miles; Engelside 
qzlladelpie Oe mile; Kensington & Tacony RR., 7 miles; Fair Hill 
» nile; Bustleton RR., 4 miles; Philadelphia Bustleton & Tren- 
ae miles, and old Connecting Ry. about 7 miles.—V. 72, p. 491. 

Detroit Northwestern Ry.—Bonds Offered —W. J. Hayes 
& Sons of Cincinnati are offering at par and interest $100,000 
of this company’s new 416 per cent 20-year first mortgage 
gold bonds, guaranteed by the Detroit United Ry.—V. 72, 

, 1135. 

troit United Ry.—Guaranteed Bonds.—See Datroit 
nana Ry. above.—V. 73, p. 337, 236, 

Eel River RR.—Confirmation of Sale.—Jadge Brownlee, 
it is stated, has confirmed the sale of the road to Elijah 
Smith, representing stockholders’ committee.—V. 72, p. 1187. 

Erie RR.—Interest in Lehigh Valley RR.—See that com- 
pany pelow.—V. 73, p. 236, 137. 

Frankfort & Cincinnati RR.—Sale.—This road, which 
runs from Frankfort to Paris, Ky., has been acquired by 
Charles E Lewis, 16 Beaver St., New York. All the stock 
and bonds were sold, and the price paid is reported as $350,- 
000. The road was formerly known as the Kentucky Mid- 
land.—V. 64, p. 82. 

Georgia Southern & Florida Ry.—Zarnings,—The earn- 
ings for the year ending June 30, 1901, compare as follows: 

Fiscal Gross Net Other Int.on Dividend Balance, 

year. earnings. earnings. income. bonds. paid. surplus. 
1900 01.$1,203.811 $300,607 $12.789 $190.0:0 $99,240 $24,166 
1899-00. 1,180,411 310,749 11,719 187,550 66,720 68,198 

The dividends include 5 per cent paid on first preferred in 
each year and 6 per cent on the second preferred in the late 
year against 3 per cent in the earlier year.—V. 71, p. 909. 


Grand Trunk Ry.—Six Months’ Statement.—Subject to 
andit, the recults of the accounts for the half-year ending 
June 30, 1901, are cabled as follows: 

6 mos, end. Gross Net Net Balance, 

June30— earnings. earnings. charges. Advances. surp us. 
1901 (est.)..22,288,000 £743,000 2524,500 224,500 2194.00 
1900(actual) 2,139,691 697,142 491,360 53,716 152,066 

The “surplus as above in 1901, together with the bal- 
ance of £2,500 remaining Dec. 31, 1900, is sufficient to 
pay the full dividend for the half-year on the four per 
cent guaranteed stock (£104,396), and alsoa dividend of two 
and one-half per cent on the first preferred stock (£85,400), 
leaving a balance of about £6,700 to be carried forward. The 
full dividend on the guaranteed stock was also paid last year, 
but only one and one-half per cent on the preferred stock, 
leaving a balance in 1990 of £336.—V, 72, p. 871. 

Henderson Bridge Co.—No Dividend.—The shareholders 
are being notified by the Lonisville & Nashville RR. Co. that 
it is necessary for the bridge company ‘‘to make provision to 

y the charge against it of franchise taxes aggregating 
$105,295, and to prepare to meet in the future the franchise 
tax which will likely be collected, and also to provide com- 
pensation for the services of its officers and the use of the 
offices and organization of the L. & N. RR. Co., and also to 
meet the bridge company’s proportion of the cost of the Ken- 
tucky approach to its bridge now under constructior.” Con- 
sequently, in view of these conditions, the directors have re- 
solved that itis “impracticable to declare any dividend at 
the present time.” —V. 71, p. 287. 


Houston & Texas Central RR.—<Approved.—The share- 
holders on Aug. 15 approved the proposition to absorb the 
property and franchises of the following controlled companies: 

Cent. Texas & Northwestern Ry., Garrett to Waxahachie, 12 miles. 

Fort Worth & New Orleans Ry., Waxahachie to Ft. Worth, 41 miles. 

Austin & Northwestern RR., Austin to Liano, 1¢6 miles. 

Granite Mountain & Marble Falls City RR, from a connection with 
the Austin & Northwestern RR. to Marble Falls, 6 miles. 

Lancaster Tap RR., Hutchins to Lancaster, 6 miles. 

The charter of the company was also amended to permit of 
the building of the proposed extension from Burnet to Lam- 
pasas, 50 miles.—V. 73, p. 287, 235. 

Hudson Valley (Electric) RR.—Consolidation.—This com- 
pany was incorporated at Albany on Aug. 15 with $2,690,000 
authorized capital stock as a consolidation of the following 
companies, whose shares it is stated are being exchanged for 
the new stock on the basis named, viz.: 

Glens Falls Sandy Hill & Fort Edward Street Ry., four shares of the 
new stock for each share of the old; Warren County Ry., six for five; 
Stillwater & Mechanieville St. Ry., two forene; Greenwich & Schuy- 

6 Electric RR., share for share; Saratoga Traction Co., share for 
re; Saratoga Northern Ry., one for five. 

About 101 miles of track is built or in the course of con- 

ction. In addition to this a valuable contract has been 
secured with the United Traction Co., which provides run- 
ning rights to the important cities of Albany and Troy. 
ght as well as passengers will be carried. The main line 
provides a continuous trolley route from the cities of Troy 
and Albany northerly along the Hudson River through Water- 
ford, Mechanicville, Stillwater, Schuylerville, Greenwich, 
Fort Edward, Sandy Hill, Glens Falls and Caldwell on Lake 
eorge to Warrensburg. The Saratoga division, which will 
connect with the main line at Mechanicville, will provide a 
nee route to Round Lake, Ballston and Saratoga from 
€ cities of Albany and Troy. In addition the company 
— Kaydeross Park, at Saratoga Lake; Ondawa Park, be- 
P een Greenwich and Schuylerville; Fort William Henry 
ark and the new Fort William Henry Hotel at Lake George. 
e directors and officers are: 
qeivin Langdon, President Central National Bank and Merchants’ 
Col Co., New York City: Joseph A. Powers, Troy; Hon. Addison B. 
vin, Hon. Erastus ©. Kright, Buftalo; William W. Worden, Saratoga 





Springs; J. Ledlie Hees, Fonda; G. Tracy Rogers, President Bingham- 
ton Street RR ; Thomas O’Connor, Waterford; Hon. George E Green, 
Binghamton; Charles E. Brisbin, Schuylerville; Hon. Lewis W. Emer- 
son, Warrensburg; Wataen N. Sprague, Greenwich; Thomas 8. Coolidge, 
New York City; Peter McCarthy, 1 a. 

Officere: President, Addison B. Coivin; Vice-President, George E. 
Green; Secretary, Thomas O’Connor; Treasurer, F. L. Cowles. 


Illinois Central RR.—Purchase.—The shareholders will 
vote at the annual meeting Oct. 16 on propositions to buy 
the Peoria Decatur & Mattoon and the Mattoon & Evans- 
ville railroads, comprising the divisions of the former Peoria 
Decatur & Evansville RR., foreclosed; also to purchase (if 
found practicable) the New Harmony branch line extending 
from Stewartsville tc New Harmony, Ind.—V. 73, p. 287, 137. 


International & Great Northern RR.—New Bonds for 
Construction.—The company is constructing a line from 
Fort W: rth to Spring, Tex., a point on the Gulf division 
north of Houston. The new line will be 280 miles long, 
Bonds for this new mileage will be issued under the company’s 
present authorized first and scecond mortgages at the rate of 
$10,000 a mile under each mortgage. The road from Marlin 
to Bryan, 65 7-10 miles, has been completed and approved by 
the Railroad Commissioners and $657,000 of each class of 
bonds have been issued. The gap between Marlin and Waco 
will be completed this fall.—V. 73, p. 287. 

Kansas City Fort Scott & Memphis RR.—New Officers.— 
The following appointments effective Aug, 17 have been 
announced from the offize of the St. Louis & San Francisco 
RR. as applying to this company, the Current River RR. Co. 
and the Kansas City Memphis & Birmingham RR. Co. 

B. L. Winchell, Vice-President and General Manager, St. Louis. 

A. Douglas, Vice-President and General Auditor, in charge of ac- 
counting department, St. Louis. 

Cc. H. Beggs, Vice-President and Assistant Gen. Man., St. Louis. 

Guthrie, Cravath & Henderson, General Counsel, New York, N. Y. 

F. H. Hamilton, Secretary and Treasurer, St. Louis. 

Frederick Straues, Assistant Secretary and Assistant Treasurer, 15 
Broad 8t., New York, N. Y.—V. 73, p. 236. 

Lake Shore & Michigan Southern Ry.— Quarterly —Earn- 
ings for the quarter and the six months ending Jane 30 were: 


3 months Gross Net Other Interesi, Balance 
end, June30. earnings. earnings. income. (azes,etc. surplus, 
2 EES $7,082,469 $2,687,688 $212,957 $887,957 $2,012,688 
aac 6,307,163 2,453,505 58,784 913,784 1,598,505 

months — 


IGGL. .ceccee 13,689,218 5,114,422 517,877 1,867,877 3,764,422 
1960.......- 12,728,382 5,044,730 143,586 1,853,786 3,334,530 
—V. 72, p. 1237. 


Lancaster & Chester RR.—Bonds.—The company, in order 
to change its line from narrow to standard gauge, has decided 
to issue an additional $135,000 of bonds. Ths road is about 
29 miles in length, extending from Lancaster to Chester, S.C. 
—V. 63, p. 458 

Lehigh Valley RR.—Disposition of Stock,—In the annual 
report of the Erie RR. on another page, Chairman Thomas, 
who is also Chairman of the Lehigh Valley RR. Co., says: 
‘An opportunity having been presented to your board to 
secure an interest in the stock of the Lehigh Valley RR. Co., 
and believing that it would promote generally a better under- 
standing and greater harmony between the managements of 
the two companies, as well as ultimately return a profit upon 
the investment, it was deemed wise to make such purchase. 
The board is confident that this action will be a material ad- 
vantage to the Eris Company.” —V. 73, p. 138. 

Lehigh Valley Traction Co.—Purchase.—The company 
has purchased from the Quakertown Traction Co. the line 
from Qaakertown to Perkasia, Pa., for use as part of the pro- 
posed road from Allentown to Philadelphia. The Quaker- 
_ ne in 1897 made a mortgage for $15),0u0.—V. 
73, p. 82. 

Long Island Eleetrie Ry.— Operated Separately.—See N ew 
York & North Shore Ry. below.—V. 70, p. 1249. 

Long Island KR.—Quarterly.—Earnings for the quarter 
ending June 30 were: 


3 mos. end. Gross Nel Other Interest, Balance, 

June 30. earnings. earn — income, taxes,eic. surplus. 
_ See $1,369,239 $500,1 $113,562 $366,086 $252,476 
De cisstands 1,206,453 412,170 64,747 330,812 146,105 


The results for the fiscal year ending June 30 will be found 
on a preceding page.—V. 73, p. 32. 

Louisville Anchorage & Pewee Valley Electric RR.— 
Mortgage.—The company bas filed a mortgage to the Cincin- 
nati ‘rust Co., as trastee, to secure $350,000 of 30-year 5 per 
cent bonds, covering the proposed 14 miles of track with 
equipment, franchises, etc. 

Louisville & Nashville RR.—Purchase.—The company 
bas purchased the Shelbyville Bloomfisld & Ohio RR., 
successor of the Shelbyville & Bloomtield RR. (foreclosed 
March 17, 1900), which in turn succeeded the Cumberland & 
Ohio RR., Northern Divisio1, extending from Bloomfield to 
Shelbyville, Ky., 26 miles. The purchase price is reported 
as $150,000.—V. 73, p, 335, 337. 

Market Street Ry. of San Francisco. —Negotiations.—The 
Eastern syndicate which recently purchased control of the 
San Francisco & San Mateo Electric Ry. is negotiating, it is 
understood, for the control of this property through pur- 
chase of the stock held by the Huntingtons and the Hellman 
syndicate.—V, 71, p. 82. 

Massachusetts Electric Companies.—Subsidiary Com- 
pany.—The Massachusetts Railroad Commission has author- 
ized the Lynn & Boston Street Ry. Co. [now Boston & 
Northern Street Ry., see V. 73, p. 184,] to apply the proceeds 





of the stock which it was authorized to issue on Nov. 6, 
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1900, amounting to $554,400, as follo'ws, viz.: $217,700 for 
additional car equipment and $336,7(10 for the payment of 
floating indebtedness incurred for construction, etc. 

New Line.—The new Melrose Chelsea & Boston line, from 
Melrose to Boston, was opened Aug. 17; fare to Boston, 5 
cents; running time about one hour.— V. 73, p. 184. 


Milford Attleboro & Woonsocket Stireet Ry.—New Stock. 
—The Massachusetts Railroad Commission has authorized 
the iseue of $65,000 additional capital s'tock, for construction 
and equipment, and for the establishm:2nt of a pleasure re- 
sort.—V. 78, p. 236. 

Nashville ky.—New President—Chai ige in Control.—Percy 
Warner of Nashville has succeeded Mr. T, Edward Hamble- 
ton of Baltimore as President. This oc:currence, it is under- 
stood, is the result of the purchase by Frederick M. Colston 
and R. Lancaster Williams, of the bo: adholders’ committee, 
acting for a syndicate both of the stock held by Mr. Hamble- 
ton and of that held by the Baltimore T ‘rust & Guarantee Co. 
The * Baltimore Sun” says: 

These shares and others, it is understooi from an authoritative 
source, have been led with the Internatio: nal Trust Co. of this city 
(Baltimore), and the total comprises a clear ruajority of the stock is. 
sued. The price paid is withheld, but is und¢ :rstood to have been be- 
low the market price of $3 per share. The »« 0led stock is now under 
the control of a committee representing the s tockholders, and consist- 
ing of Messrs. R. Lancaster Williams, Douglas H. Gordon, Frederick 
M. Colston, Gustavus Oberand J. W. Midden: torf. 

The company is still in the hands of Percy \Varner and E. ©. Lewis, 
receivers. The committee has borrowed som e money and paid off the 
(floating) obligations, and has also added to 1 he plant of the electric 
company, besides restoring the credit of the ¢c orporation. The re 
are stated to have fully justified the state ments made concerning 
them when the bonds were issued, the returns for June having been 
$4,000 in excess of those of June of last year. It is understood that a 
reduction of the heavy taxation is promised, and that, notwithstand- 
ing the city has built ,ite own electric-lightin ¢ plant, the company is 
assured of commercial demand for all the elec tricity it can furnish. It 
is also said that the ($1,567,000) bonds held fi: the treasury will now 
become available for extensions and addition: .—V. 72, p. 1280. 

Nashville & Clarksville RR.—-Subsid y.—See “‘ State & Ci'y 
Department” page 406.—V. 73, p. 387. 

New Orleans City RR.—Consolidati on.—The ‘*New Or- 
leans Times Democrat” says that H. H. Pearson of Philadel- 
phia is in New O:leans conducting negc tiations on behalf of 
an eastern syndicate, looking to the pur chase and consolida- 
tion of the four local street railways. Mr. Pearson also 
represented the syndicate which leased the property of the 
New Orleans Gas Light Co. last spring (see V. 72, p. 91).— 
V. 71, p. 1270. 

New York & North Shore Ry.—Con solidation to be Dis- 
solved.—The ‘‘Philadelphia News Bure au” says: 

“The consolidation of this company with t he Long Island Electric 
Ry., which was effected in October, 1899, is t 0 be dissolved. The New 
York & North Shoreline may be absorbe i by the New York & 
Queens County Ry., the principal owners of which also control the 
New York & North Shore property, but itis officially stated that this 
result is by no means certain, as the Jarge h iterests in the two com- 
eng have not yet reached any definite d>cision. While the New 

ork & North Shore and the Long [sland Ele ctric Railway comparies 
have been virtually separated since July /‘, 1901, the legal steps 
necessary to terminate the consolidation ha ve not yet been taken. 
There has been some talk of having a receive r appointed for the New 
York & North Shore Co., the consolidated oc mpany, as a method of 

lacing the constituent companies where the) ’ were before the merger, 

ut some of the interests make objection to 1 eceivership proceedings, 
inasmuch as the company is declared to be e atirely free from indebt- 
edness outside of its mortgage bonds. 

Charles A. Porter, of Philadelphia, who ha s been President of* the 
New York & North Shore Co., is the principal: owner of the Long Island 
Electric Railway, and he will continue at the head of the latter com- 
pany, while Jacob R. Beetem, formerly of t ue Union Traction Co., 

hiladelphia, now Vice-President of the New York & North Shore Co., 
wili probably continue in charge of the latter road. President Porter 
informs us that the Long Island Company last year paid its fixed 
charges, and the earnings for July, he says, + howed an increase over 
the corresponding month last year. Headds: ‘The principal reason 
the consolidation is to be terminated is that! he New York & North 
Shore interests were not able, through circu mstances that arose, to 
build more than 6 miles of the 30 milesof new road which it was 
agreed ut the time of the consolidation would be constructed.” 

The Long Island Electric Ry. extends from Crescent Ave- 
nue, Brooklyn, to Jamaica, Far Rocka way and Queens. It 
has $600,000 of 5 per cent bonds outstai iding.—V. 72, p. 1136. 

Omaha & St. Louis RR.—Sale Oct. 11,—The foreclosure 
sale has been postponed till Oct. 11.—V . 73, p. 338. 

St. Louis & San Francisco RR.—B nds Ready.—J. & W. 
Seligman & Co.. managers of the refu nding syndicate, give 
notice that the Morton Trust Co. is nov 7 prepared to deliver 
the new 4 per cent refunding mortg age gold bonds in ac- 
cordance with the terms of the trus' ; certificates. 

In Control.—See Kansas City Fort £ scott & Memphis RR. 
above.—V, 73, p. 287, 235. 

Shelbyville Bloomfield & Ohio RR.- 
& Nashville RR. above.—V. 71, p. 183. 

Southern Pacific Co.—President Mi 
M. Hays has tendered his resignatior 
company.—V. 73, p. 33, 

Southern Ry.—Listing.—The compa 
New York Stock Exchange to list th 
jateral trust 4 per cent bonds due Se 
$9,500,000.—V. 78, p. 384, 340, 

South Shore Ry.—Sold.—Bonds,—1 
of which -was recently acquired by th 
Co, (See under Industrial Companies)) bh 
of bonds for the purpose, it is stated, of 
Point Levis, on the river St. Lawrence 
road at present runs from St. Lamber 
the St. Lawrence River, 644 miles fror 1 Montreal, down the 
St. Lawrence to Sorel, 5114 miles, this; being about one-third 
of the distance from Montreal to Point Levis.—V. 70, p. 1049, 


-Sold.—See Louisville 


ws Resigns.—Charles 
i as President of the 


ny has applied to the 
e Mobile & Ubio col- 
pt. 1, 1938, total issue 


‘his company, control 
» Dominion Securities 
as authorized an issue 
extending the line to 
opposite Quebec. The 
t, on the east bank of 





Toledo Fostoria & Findlay Electric Ry.—One ;; 
Operation.—The line between Fostoria and Findlay O° 
miles, has been put in operation, through cars being ? 7 
hourly.—V, 72, p. 481 € Tun 


United Railways & Electric Co. of Baltimore,—py 
of Bonds.—The $1,250,000 extension and improvement 6 
cent bonds issued by the Baltimore Traction Co, will be aid 
Mercantile & 


at maturity Sept. 1 at the office of the Trust 
Deposit Co, in Baltimore.—V. 72, p. 128 


Washington & Franklin Ry.—Mortgage.—The 
has made a mortgage to the Reading frast Co., trustie to 
secure $475,000 first mortgage 5 per cent gold bonds, The 
mortgage covers the Altenwald cut-off of the Western Ma 

land Railroad.—V. 70, p. 478. ail 


Washington Traction & Electric.—Reorganization—Th, 
reorganization plan has been matured and it ig expected 
wi be —o announcement the latter part of next week 
—V, 72, p. 1189. 5 


Western Maryland RR.—Bonds.—See Washington & 
Franklin Ry. above.—V. 73, p. 33. 


West Virginia Central & Pittsburg Ry.—Dividend I. 
creased,—The company has declared a semi-annual dividend 
of 2 per cent, thus increasing the rate to 4 per cent per annum 
as against 3 per cent yearly (14¢ per cent semi-annually) last 
March and September. In March, 1900, 1 per cent wag paid 
and in 1899 1 per cent was paid in all. 

Increase of Stock.—At the annual meeting last week it wag 
voted to increase the capital stock from $10,000,000 to $15,. 
000,000; also, it is stated, to authorize the purchase of the 
capital stock of the Buxton & Landstreet Co. Replying to 
our inquiry regarding the $5,000,000 additional stock, Secre. 
tary C. M. Hendley writes: 

The issuance of the stock was left discretionary with the directors, 
and they have not yet acted in the matter. It is expected that only a 
small portion will be used at this time, and that for the acquirement 
of certain coal and other properties connected with the company’s 
present mining operations.—V. 71, p. 1221. 


White Pass & Yukon Ry.—Three Years’ Dividend.—At 
the annual meeting in London on August 9 a dividend of 25 
per cent (£2 10s. per £10 share) was declared payable in full. 
paid shares, making with the 5 per cent cash dividend paid 
last March a total of 30 per cent to represent the profits of 
the first three years of the company’s operations, viz., to 
June 80, 1901.—V. 73, p. 339. 


Wiscasset Waterville & Farmington RR.—Mortgage,— 
The company has made a mortgage in favor of the Real 
Estate Trust Co. of Philadelphia, as trastee, to secure $1,000,- 
000 bonds, The bonds are 5 per cent gold bonds in denomina- 
tions of $100, $50 and $1,000. They are dated July 1, 1901, 
and are due July 1, 1931, but are subject to call on or after 
July 1, 1911 at 105 and interest on six months’ notice, The 
amount now outstanding is $531,800. 

The company was organized last spring under a special 
Act of the Maine Legislature (Chapter 216, Laws of 1901) 
and has purchased the Wiscasset & Quebec RR., the Water- 
ville & Wiscasset RR. and the Franklin Somerset & Kenne- 
bec Ry. The Wiscasset & Quebec RR, extended from Wis- 
casset on the coast line of the Maine Central northerly to 
Albion, Me., 4314 miles, and the Franklin Somerset & Ken- 
nebec Ry. was a new line partially constructed and extendin 
from near Waterville, almost due west through Oakland, 
and New Sharon to Farmington, etc., Me. As to the Wis 
casset & Quebec RR.—see V. 71, p. 698; V. 69, p. 283; V. 66, 
p. 185. The authorized capital stock of the consolidated 
company is $1,000,000 in $100 shares, Leonard Atwood is 
President and Jos, C. Gill Treasurer. The Wiscasset & Que- 
bec road was two-foot gauge. 


Worcester Railways & Investment Co.—Stock Offered.— 
Vermilye & Co. of New York and Boston are offering by 
advertisement on another page 15,125 shares, being the un- 
sold balance of this company’s issue of 60,000 shares, at the 
price of $100 per share and accrued dividends at the rate of 
$4 50 per share per annum from Aug. Ist, 1901. The Wor- 
cester Railways & Investment Co. is a voluntary association 
managed by a board of trustees in whom is vested the owner- 
ship of the entire capital stocks of the Worcester Consolidated 
Street Railway Co. and of certain other corporations which 
are engaged in enterprises closely identified with street rail- 
way transportation. The various corporations controlled by 
the company, it is stated, earned for the year ending Sept. 30, 
1900, an amount more than sufficient to pay $1 50 per share 
(446 per cent) per annum on the 60,000 shares of the Wor: 
cester Railways & Investment Co, Application will be made 
to list the shares on the Boston Stock Exchange. Counsel 
says: 

The agreement and declaration of trust of the Worcester Railway & 
Investment Co., under which the trustees hold the title to the capital 
stocks of the Worcester Consolidated Street Ry. Co. and of various 


other companies referred to in said declaration, specifically provitte 


1. That ali shares shall be non-assessable, and that there 
no personal liability on the part of the shareholders. thout 

2. That no pledge or mortgage of its securities can be made witho 
the consent of two-thirds of ali its outstanding shares. tthe 

3. That all shares shall participate equally in the benefits S . 
company without preference of any kind, and in the dividends 4nd 
=— by the trustees from the income of the company’s v 
ments. 

4. That no additional shares can be issued without the conta 
two-thirds of the outstanding shares, except for the —s oF by the 
up stock of the Consolidated Street Ry. Co. already aut ye Fane 
ETT Commissioners of Massachusetts under an order da 

5 ° 
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Peon ton. rosnn shall be chosen by the shareholders for th 
a Oy years, and that annual meetings of the shareholders 
ahall be held in the city of Worcester. 

The shares of the Worcester Railways & Investment Co., 
according to the opinion of Bentley W. Warren, are exempt 
from taxation in Massachusetts. 

Farther particulars will be found in V, 78, p. 83. 








INDUSTRIAL, GAS AND MISCELLANEOOS. 


American Realty Co.—Mortgage.—This corporation, re- 
cently organized by the International Paper Co. to handle 
its woodland property, has made a mortgage to the Union 
Safe Deposit & Trust Co, of Portland, Me., as trustee, to 
secure $500,000 bonds. The mortgage, it is said, covers forty- 
one different parcels of Jand in five counties in Maine, ag- 
gregating 250,000 acres. The capital stock of the American 
Realty Co. is $250,000, controlled in the interest of the Inter- 
national Paper Co, The Realty Company as a domestic cor- 

ration will be able to handle the real ‘estate business in 

aine more advantageously than would be possible fora 
company incorporated under the laws of any other State. 

American Thread Co.—Bonds,—The company has applied 
to the New York Stock Exchange to list $202,000 additional 
ist mortgage collateral trust 4 per cent bonds of 1919. These 
bonds were issued in whole or in part in connection with the 
purchase of the control of the Wool Exchange building, as 
stated in V. 73, p. 289. 

American Telephone & Telegraph Co.—New Stock.—The 
certificates of new stock, for which payments were made 
August 1, are now being delivered to subscribers, alphabetic- 
ally.—V. 73, p. 186, 84, 

American Window Glass Co.—Arrangement with Foreign 
Producers.— President Chambers is reported to have arranged 
with the leading Belgian producers to sell to his company the 
800,000 cases of glass yearly which they have heretofore been 
selling here through other agents, thus enabling the Ameri- 
can Window Glass Co. practically to control the price for 
the United States.—V. 73, p. 339, 289. 

Ames Shovel & Tool Co.—Consolidation.—This company 
was incorporated in New Jersey on August 17th, with 
$5,000,000 authorized capital stock, of which $3,000,000 is 
preferred, to absorb the shovel business of the following 
concerns: Uliver Ames & Sons Corporation, North Easton, 
Mass.; T. Rowland’s Sons, Philadelphia; Wright Shovel 
Company, Anderson, Ind.; H. M. Myers Co., Beaver Falls, 
Pa., and St. Louis Shovel Co., of St. Louis, Mo. The Oliver 
Ames & Sons Corp. owns the largest shovel works in the 
world and employs over 1,000 men. The charter of the new 
company authorizes it to manufacture agricultural, farming 
and garden tools, shovels, etc. Joseph H. Parks of Boston 
and New York arranged the consolidation. The New Jersey 
office ig the Corporation Trust Co. building, Jersey City. 
Incorporators: Lawrence Greer and Herbert Taylor, New 
York City, and Oliver W. Mink, Boston. The preferred 
me is 7 per cent cumulative ; par value of all shares, $100 
each, 

Bethlehem Steel Co.—Mortgage Filed.—The $7,500,000 
mortgage for the purchase of the Bethlehem Iron Co,’s prop- 
erty has been put on record. The Girard Trust Co. of Phil- 
adelphia is mortgage trustee. 

Control.—The option on this company’s stock which it has 
been said was held by President Schwab, of the United 
States Steel Corporation, is reported now to be held by a 
syndicate headed by J. P. Morgan & Co., and may or may not 
be acquired by the Vickers-Maxim and Cramp Ship-building 
interests, The Bethlehem Company ceased making steel 
rails some years ago and has devoted its attention chiefly to 
the making of guns, armor plate, etc., for war vessels. The 
desire of the present holders of the option, it is supposed, is 
i the property where it will not be operated for the 

ing of other steel products which might bring it into 
active competition with the United States Steel Corporation, 
—V. 73, p. 339, 80. 

Calumet & Hecla Mining Co.—Dividend Policy.—President 

exander Agassiz at the annual meeting this week said in 





existing stock, upon w hich $13 50 has been paid up on each 
$50 share. .The remair ing $29,000,00U new stock was offered 
for one month, full paid, to shareholders of record July 15 
at $22 50 per $50 share, As part of the plan a special divi- 
dend of $1 50 ashare w as declared, payable until June 25 to 
holders of record of Juime 15, 


No Call on Underwri ‘ters.—The subscribers to the under- 


writing syndicate have ; been officially notified that they will 
be obliged to take non: » of the new stock, it all having been 
taken by stockholders and holders of the warrants. Checks 
amounting to $2 per share allotted are being sent to the 
members of the syndic ate as the underwriting commission.— 
—V. 73, p. 339, 84, 


Colorado Fuel & I ron Co.—New Directors—Old Interest 


Still in Control.—At tl 1e annual meeting on Wednesday the 
new Eastern interests : alected four of the nine directors, leav- 
ing the old interests st: illin control. The new directors are: 
J. J. Mitchell, James <A. Blair, John Lambert and J. W. 
Gates; they succeed E,, Thalmann, Ben T. Cable, J. T. Keb- 
ler and H. R. Wolcott, the rest of the board being re-elected. 
J. C, Osgood heretofor e President was elected Chairman of 
the board, and J. A. K abler, Mr. Osgood’s ‘“‘ right-hand man,” 
was advanced from th: e office of Second Vice-President and 
General Manager to th iat of President, J. E, Heimerdinger 
for some time a direc tor was made Third Vice-President. 


. C. Cass was advanc ed from Third to First Vice-President, 


and director Dennis Si ilivan was elected Second Vice-Presi- 
dent.—V. 73, p. 140.; 


Crucible Steel Co. of America.—Guaranteed Bonds.—See 


St. Clair Furnace Co. below.—V. 72, p. 1282. 


Distilling Co. of / \merica.—Litigation.—Bert Reiss, as 


stockholder and chair man of a stocknolders’ protective com- 
mittee of the America n Spirits Manufacturing Co., and so 
representing, he claim s, over 3,000 shares of that company’s 
stock, has requested A ttorney-General Davies to apply fora 
receiver for the prope rty onthe ground of mismanagement, 
etc. The Distilling C: >, of America owns 324,634 shares out 
of a total of 350,009 sh ares of the American Spirits Manufac- 
turing Co., and it is ai leged by the complainant is conduct- 
ing the business for its | own sole benefit.—V. 73, p. 136. 


Dominion Securiti es Co.—New Enterprise.—This com- 


pany, whose shares ha ve recently been quite actively dealt 
in on the curb, was or zanized last May by W. Seward Webb 
and associates under t’ 1¢ laws of New Jersey, with $1,500,000 
of authorized capitals tock (all common—no bonds) to finance 
railroad enterprises in 
similar to the charter« >f the Railroad Securities Co, organized 
by the Harriman synd icate, and empowers the company to 
buy and sell stock, ! sounds, etc., ot all kinds, and to loan 
money thereon. The : 
ancing of the proposed .Cape Breton Ry. [described in V. 73, 
p. 183]. The Securities 
ment of the subsidies: of that road, which in lands and cash 
are valued at about $$ ,009 per mile. The construction com- 
pany will be allowea ¢ , certain amount (stated as 10 per cent) 
of the profits, and the balance thereof, it is understood, will 
belong to the Securiti: ss Company. 

The construction als oof other railroad lines is in contem- 
plation, notably the e€ xtension of the South Shore Ry. (see 
below). and porsitly,i .f sufficient subsidies can be obtained, 
of the Halifax & Yar: nouth RR. from Yarmouth along the 
Atlantic coast to Hali fax. The securities at present owned 
are stated as $950,00 ) of the $1,000,000 capital stock and 
$2,400,000 bonds of th eCape Breton Ry. and 48 per cent of 
the capital stock of th »® Manhattan Contracting Co, A ma- 
jority alco of the $2,00 0,000 stock of the South Shore Ry., it 
1s understood, has bee) 1 or will betaken over. The President 
is W. Seward Webb; r 

Meyer. Office, 15 Bre ad Street, New York City. 

Equitable Gas Ligh t Co. of San Francisco.—Gas War.— 
See San Francisco Ga: | & Electric Co. above.—V. 73, p. 339, 84. 
Equitable Illumina ting Gas Light Co. of Philadelphia.— 
Cutput.—The stateme nt of gas sold in the City of Pniladel- 
phia for the quarter ¢ mding ending June 30, 1901, as filed in 
the Comptroller’s offic ., shows output, etc., as follows: 


Canada. The company’s charter is 


first enterprise undertaken is the fin- 


Company, it is stated, holds an assign- 


Secretary and Treasurer, Arthur L. 


substance, oe aga 190) 90 g7i20n690 _ 782,644,780 
In reply to certain criticisms which have been made with res REE eotneorsonenaume 965,298, 30,018. 857939. 

pect to | 6 months.........22.22. + 4,237°588, 0,018,290 1,857,939,980 

Payment of a portion of our large dividends out of surplus, I can | 6 mie ok gross revenue ae? Aeotes ee - $1,887,940 


only say that the directors have acted for the best interests of the Of which city receives... 


2'237,583 $2,080,018 : 
. 223,758 203,001 188,794 


company and the stockholders as a whole. In view of the high price of | —y. 72, p. 875. 


Copper it was considered advisable to distribute @ portion of the sur- 
lus cash in dividends—the accumulations of a vanber of years. 
eré Was po reason to = 
paid when this surplus distribution was taking place. 


Harrison Brothers 
ect a continuance of the large dividends | The company has pass ied the August dividend on the pre- 
ferred stock in view,i tis stated, of the proposed increase in 


of Philadelphia.—Dividend Passed.— 


Owing to the disturbed condition of the iron industry, ithas been im- the capital stock. Th » full 7 per cent yearly on the preferred 


ble to get a single pound of structural material for the equipment 


of our amygdaloid mine, We cannot run the immense plant which we | Was paid from May, 1: 398, to 1901.—V. 70, p. 233. 


have laid out until the en 
tire work is completed, and it may take two 
years more before this is accomplished. The work of opening our 


ing expenses, The loss by reason ofthe fire was very considerable. All 


8 Was in addition to the expenditure of large sums of money at | Project consists in per 
the pry works for improvements. These expenditures have given | tive on two friction 
on, ° 7 ae omy Bape bet yineet 2 a very uncomfortable | motion to three wheel 
. ex Fanos bape! 
y planation is that we have had in mind Gazette” in its issue o 


solely the future welfare of the stockholders’ interests.—V. 73, p. 235. 
Cambria Steel Co.—Consolidation.—The consolidation 


Holman Locomoti 


ype iss pecossttased he expenditure st an a Fe ee oe of , which 

. uilding of a new stamp mill, and the pur- | of authoriz i 

chase of large timber a all of which has been charged to operat- | ont of str oe ies 
> 


Now, every mechanical 
is a mechanical absurdity °. The introduction of geering to multiply 


ve Speeding Truck Co.—Caution.— 
was organized in 1897 with $10,000,000 
tock, ani was supposed to have passed 
ain offering stock tor subscription. The 
ching each of the drivers of a locomo- 
wheels, which in turn communicate 
3 running on the track. The ‘Railroad 
f April 9, 1897, said: 
engineer knows that this whole proposition 


under this title of the old Cambria Steel Co. and the Cone- speed is a clumsy and co: tly way of arriving at a result which could 


maugh Steel Co, was completed on Thursday by the filing of | be reached by the simp 


© Decessar drivers. h 
y papers at Harrisburg. Of the $50,000,000 new | drivers. poo tie ell : 





stock, $5,000,000 will remain in the treasury and $16,000,000 in position. Obviously 1 
and i 


Will be issued, full paid, in exchange for the same amount of 


le device of increasing the diameters of the 
1and, 20 additional wheels or rollers are in- 
ngs and all the parts necessary to keep them 
1ere Will be an immense increase in friction, 


t is nonsense to say that such a contrivance can save coal, On 
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the contrary, it would take more coal to do with it the same work 
that is done with an ordinary locomotive engine. Added to this is the 
fact that it would be a difficult and costly construction to keep in re- 
pair and the still further fact that it would be a dangerous machine to 
run over a railroad track at high speed. 

Experiments with the truck were made on the former South 
Jersey RR., but the Reading Co., which now controls the 
South Jersey, informs us that these experiments were dis- 
continued at the time of the foreclosure sale in 1698. 


Illincis Telephone & Telegraph Co.—Mortgage.—The 
comy any has filed a mortgage in favor of the Equitable Trust 
Co. of Chicago as trustee to secure $5,000,000 of 5 per cent 
30-year bonds, The sale of $3,000,000 of the new issue, it is 
claimed, has been arranged with a view to establishing a 
telephone system in Chicago. The capital stock is $5,000,000. 
—V. 69, p. 387, 

International Paper Co.— Mortgage. --See American Realty 
Co. abcve and report on a preceding pajze.—V. 72, p. 1037. 

International Salt Co.—Incorporatei.—This company has 
been incorporated in New Jersey with nominal capital stock 

($125,000), preparatory, it is understood, to carrying out 
— such consolidation plan as that rnentioned in V. 72, p. 

Lansing (Mich.) Sugar Co.—Mcrigage.—The company 
has made a first mortgage to the Detroit Trust Co., as trus- 
tee, to secure $300,000 5 per cent bonds maturing in 1903, 
1904 and 1905, The Detroit “Tribune” says: ‘‘Only $150,000 
worth of the issue will be used at tlie present time. The 
plant at Lansidg is said to be one of the most extensive in 
the country.” Contracts for the builcling and equipping of 
the plant, which, it was said, would cost about $600,000, 
were awarded Jast January. 

Manhattan Ice Co.—Receiver.—Judge: Brown of the United 
States District Court has appointed J[heodore M. Taft re 
ceiver of the company’s assets. The re 2eiver previously ap- 
pointed by the New York Supreme (Dourt, it was repre- 
sented, has not been acting in harmony with the Bankruptcy 
Court.—V. 72, p. 823. 

National Rolled Steel Car Co.—Incorpcrated in New 
Jersey.—This company has been incorp: rated under the laws 
of New Jersey. The authorized capi tal stock is $600,000, 
Incorporators, H. E. Long, W. H. Phillips, William H. Wil- 
liams, F, C. Williams and David E:7vans. Incorporation 
papers were filed by the company some months ago in West 
Virginia. See V. 72, p. 186. 

North American Co.—See Cincinna! i Newport & Coving- 
ton Ry. under ‘‘ Railroads” above.—V. 73, p. 30. 

Northern Navigation Co.—Mortgage. —See Northern Com- 
mercial Co, above. 

Pacific Packing & Navigation Co:.—Options Closed.— 
This company, whose securities were 1 ecently described in 
this column (V, 73, p. 142, 239), has clos ed options on all of 
its properties, the principal of these bei) ag as follows: 

Pacific Steam Whaling Co., '7 canneries; Pa: cific-American Fisheries 
Co. (V. 70, p. 999), 4 canneries; Ainsworth. & Dunn, 3 canneries; 
Thiinket Packing Co., 2 canneries; Boston Fi shing & Packing Co., 1 
cannery; Western Fisheries Co.,1 cannery; | Chilkoot Packing Co., 1 
cannery; Taku snaking Co., 1 cannery; Fai rhaven Cannery Co.,1 
cannery; Chatham Straits Packing Co.,1 car nery; Icy Straits Pack- 
ing Co., two canneries; Quadra Packing Co., 1 . cannery.! 

The Alaska Packers’ Association (V . 72, p. 672; V. 73, p. 
84) while not in the combine, will, itis said, be operated in 
harmony with the new company, and |: ster may perhaps be 
absorbed.—V. 73, p. 239, 142. 

Safety Car Heating & Lighting Co.. —Extra Dividends, — 
The company has declared with the usu 41 quarterly cash div- 
idend of 2 per cent an extra dividend o f 3 p:r cent in cash, 
both payable Sept. 1; also a stock divi lend of 10 per cent, 
payable Oct. 1 from stock in the treasur y.—V. 71. p. 1223. 

St. Clair Furnace Co.—Bonds Cffe red.—The Pittsburg 
Trust Co. is offering a block of this com pany’s first mortgage 
5 per cent bonds, interest payable Fe sb. Ist and Aug. 1st; 
Pittsburg Trust Co., trustee. The prin cipal and interest of 
these boncs are guaranteed by the C ‘rucible Steel Co. of 
America. See St. Clair Steel item in V. 72, p. 1285. 

St. Clair Steel Co.—Bonds.—See S |. Clair Furnace Co. 
above.—V, 72, p. 1285. 

San Francisco Gas & Electrie Co. .—Prices Cut.—This 
company has reduced the price of it s gas in the district 
bounded by Montgomery, Polk, Broadw: ty and Market streets 
from $1 40 a thousand cubic feet to 75 c: snts, in order to meet 
the competition of the Equitable Gas Li; zht,Co.—V. 72, p. 824. 

Sharon Steel Co.—Operatione.—Th » company’s entire 
plant, embracing blast furnace, open-h: sarth steel works, tin 

late mills and rod, wire and nail mill gs, it is stated, will be 

full operation within a month, The & sharon Tin Plate Co., 
which owns the 20 tin plate mills, will t urn over its output 
to the American Tin Plate Co. (United States Steel corpora- 
- = the agreement announced ea rly in the year.—V. 

» P. Lae, 

Springfield (Mass.) Gas Light Co.—S: tle of Minority Stock. 
—A press dispatch says the minority sh areholders have sold 
out to Thompson, Tenney & Crawford« f£ New York for $200 
a share, an advance of $15 on the pr ice paid by the same 
firm for the majority stock last winter.- -V. 72, p. 584. 

Toledo (0.) Gas Light & Coke Co.—L. vase Approved.—The 
City Council, confirming the action of the Board of Alder- 
m:n, has approved the lease of “the ok 1 and abandoned city 
gas plant” to this company.—See V. 73, p. 295, 





—=———__ 
Union Light Heat & Power Co. of Covington, Ete.—Posgi. 

ble Consolidation.—See Cincinnati Newport & Covin ton 

Ry. above under “‘ Railroads.—V. 73, p. 36.” 8 


United States Battery Co.—Jncrease of Stock. —The share. 
holders will vote Sept. 4 at the office, No. 552 State St 
Borough of Brooklyn, City of New York, on a proposition to 
increase the capital stock from $250,000 to $3.000,000, the par 
value of shares to remain $100 each, D. H. Darling is Presi- 
dent and D. H. Darling Jr., Secretary. 


United States Flour Milling Co.—Forcclosure Sale 
Judge Thomas, sitting in the United States Circuit Court 
on Aug. 20 handed down a final decree in the foreclosure guit! 
The decree orders that the property shall be offered in two 
parcels (one of these to comprise the mills of the former 
Hecker- Jones-Jewell Milling Co.), and then asa whole, The 
amount due for principal and interest of the United States 
Company’s mortgage is stated as $8,270,158. The Standard 
Milling Co. has been organized per plan in V. 70, p, 284; V 
71, p. 185, as the successor company.—V. 72, p. 535. 


United States Glass Co.—Dividend.—The company has de. 
clared a dividend of 4 per cent on the preferred stock, This 
is the first dividend since 1894. The accumulated dividends 
on the preferred shares, it is stated, still aggregate about 5¢ 
per cent. The authorized capital stock is $5,000,000, of which 
$3,458,100 of commen and $690,000 of 8 per cent preferred is 
outstanding; par value of shares $100.—V. 71, p. 346. 

United States Reduction & Refining Co.—Sales.—Saleg of 
the common stock are reported on the curb at 3714 to 4914, 
closing at 4114 bid, and of the preferred stock at 47 to 60, 
closing at 5914 bid. The bonds are offered at 97. See fall 
statement in V. 73, p. 36. 

United States Steel Corporation.— New St ock.—The com- 
pany has applied tothe New York Stock Exchange to list 
$1,875,000 additional preferred and $2,037,800 additional com- 
mon stock. This is the new stock which is exchangeable for 
the stock of the Shelby Steel Tube Co. per terms in V. 73, p. 349, 

Strike.—Fcllowing the example of the Amalgamated men 
at Joliet the members of the Association at the Bay View 

lant at Milwaukee have re-considered their action and 
eft their places. The leading plants of the National 
Tube Co. in the Pittsburg & Wheeling districts, in- 
cluding those at McKeesport, are also idle. The Carnegie 
works, however, continue in full operation, the rail output is 
undiminished, and the output of the hoop, bar and sheet mills 
is being gradually increased. The rod and wire mills, except- 
ing that at Joliet, are reported unaffected. The Amal- 
gamated Association apparently realizes that as its funds 
are rapidly boing drawn down, its position is becoming des- 
perate.—V. 73, p. 349, 290. 

Waterloo Water Co. of Muscatine, lowa.—Called Bonds,— 
Tae 6 per cent bonds dated Sept. 1, 1886, have been called for 
redemption at 103 and interest, and will be paid upon presen- 
tation at the office of the Farmers’ Loan & Trust Co, New 
York City, on and after Sept. 1, 1901. 

Wheeling Lake Erie & Pittsburg Coal Co.—Notice—New 
Bonds.—The reorganization committee—Louis Fitzgerald, 
Chairman—gives notice that on and after August 26 holders 
of reorganization certificates issued by the Mercantile Trust 
Co. for first mortgage bonds, under the agreement dated 
April 11, 1900, may exchange the same at the office of the 
trust company, for the bonds of the new company to which 
they are entitled. See advertisement on p. vii—V. 73, p. 36, 

White Cliffs Portland Cement & Chalk Co.—Sold.—At 
the foreclosure sale which took place recently at Richmond, 
Ark., the property was bid in for $160,000 by L. Heynecker 
representing the bondholders. See V. 73, p. 188. 








—Albert Frank, of the advertising firm of Albert Frank & 
Co., died suddenly in this city on Monday. For the past thirty 
years Mr. Frank has been engaged in the newspaper adver- 
tising business in New York, giving special attention to finan- 
cial advertising, and a very large share of this class of adver- 
tising has been placed through hisagency. The business will 
be continued by the junior partrer, Mr. James Rascovar, 
who is a son-in-law of the late Mr. Frank and also President 
of the news service known as the New York News Bureau. 

—Attention is called to the advertisement offering 20,000 
shares of the stock of the Arizona Commercial Co. @ 
stock is offered at par, viz., $10 a share, and the proceeds 
from the sale are to be used foe the erection of a reduction 
plant. The company owns copper mines at Globe, Arizons, 
and, it is stated, has ore exposed for a length of 1,000 feet, 
representing a gross value of $4,000,000. 

—The Consolidated Tobacco Company gives notice that, 
upon surrender of certificates of deposit of common stock of 
the Continental and American Tobacco companies, the Mor- 
ton Trust Company will, on and after August 27, be pre- 
pared to deliver 50-year 4 per cent gold bonds of the Consoli- 
dated Tobacco Company. 

—Onray County, Colorado, funding bonds are offered by 
E. D, Shepard & Co. at 89 and accrued interest, yielding 47 
per cent on the investment. The assessed valuation, exclu 
sive of railroad property, is given at $2,000,000, Other details 
can be found in the advertisement on page 409. 

—Granger Farwell & Co. of Chicago, New York and In- 
dianapolis have compiled and are distributing io circular 
form an elaborate summary of the operations of the —_ 
sylvania RR. as bearing on the value of the company’s stoc 
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ERIE RAILROAD COMPANY. 





EXTRACTS FROM THE SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 








NEw YorK, August 20, 1901. 


To the Bond and Share Holders of the Erie Railroid Co.: 

The following report of the operations of your property 
for the year ending June 30, 1901, is respectfully submitted 
by the Board of Directors: 


EARNINGS AND EXPENSES, 


The following statement shows the gross earnings, ex- 

nses and net earnings from operations for the fiscal year 
of the entire system (excepting the New Jersey & New 
York Railroad and the Coal Companies), including the 
Union Steamboat Line, Union Dry Dock fora part of the 
ear, dining cars and restaurants, and the Erie & Wyoming 
Valley Railroad for the Jast four months of the year; and 
for comparative purposes similar figures, excepting for the 
Erie & Wyoming Valley Railroad, are also given for the 
fiscal year of 1900. 















Earnings. 

From—- 1901. 1900. Inc. or Dec. 
Freight....-20:--0+-+--- $20,247,910 35 $20,152,762 44 I. $95,147 91 
Coal....---.- -- 9,037,085 90 8,675,22609 JI. 361,859 81 
Passenger 7,278,053 75 6,905,22428 I.372,829 47 
Mail...... 491,920 38 492,171 45 D, 251 07 
EXPTO88....00.cccccccces 677,319 79 616,029 57 I. 61,290 22 
TG... .ncscsesecsoceuce ° 136,256 47 120,985 77 I. 15,270 70 
Miscellaneous ........- - 1,233,755 78 1,330,63227 D.96,876 49 

Total Earnings..... $39,102,302 42 $38,293,031 87 J. $809,270 55 
‘or— Expenses. 
Maiptenance of Way 

ard Structures..... - $4,288,894 67 $3,974,618 01 I. $314,276 66 
Maintenance of Equip- 

SS 6,057,25012 6,889,647 42 D. 832,397 30 
Conducting Transport- 

BUED. ... cec0cscoececes 16,138,787 08 15,806,02102 J. 332,766 06 
General Expenses...... 852,647 35 780,795 75 I. 71,851 60 
| Rees 1,069,395 05 997,522 94 I. 71,872 11 





Total Expenses.....$28,406,974 27 $28,448,€05 14 D. $41,630 87 
Net Earnings from Op- 
eration 


vensnaccaveseced $10,695,328 15 $9,844,426 73 J. $850,901 42 
Ratio of Expenses to 
BE ie ccncones 72°65% 74°29% D. 1°64% 
Ratio of Expenses to 


Earn’s omitting Taxes 

and Betierments .. .. 66°57% 68°55% D.1°98% 

The gross revenue of the Company from transportation, 
as shown above, amounted to $39,102,302 42, which was an 
increase of $809,270 55, or £11 per cent over the preceding 
twelve months; while the operating expenses amounted to 
$28,406,974 27, a decrease of 0°15 per cent, or $41,630 87, as 
compared with the year 1900, giving in net earnings $10, 
695,828 15, an increase of $850,901 42, or 8°64 per cent over 
last year. 

The Ratio of Expenses to Earnings was 66°57 per cent, 
being a decrease of 1°98 per cent as compared with the last 
fiscal year. Including the results of the water lines, taxes, 
and the betterments and additions charged in operating 
expenses, the ratio was 72°65 per cent for the year, a de- 
crease of 1°64 per cent. 


MERCHANDISE FREIGHT. 


The merchandise freight transported by the Company for 
the twelve months amounted to 13,725,395 tons, a decrease 
of 521,241 tons, or 3°6€ per cent, as compared with the pre- 
vious year. The greater portion of this decrease was on the 
lines between Chicago and Marion Junction and east of 
Salamanca, those portions which can be and are most 
cheaply operated, there being an increase in tonnage on the 
Nypano, where, by reason of physical location, the traffic 
cannot be as economically or efficiently transported. 

The number of tons carried one mile amounted to 3,150,- 
581,872, as compared with 3,259,789,754 last year, a decrease 
of 3°35 per cent, or 109,207,882 ton miles. 

The total revenue received from the transportation of 
merchand se freight amounted to $20,247,910 35, an increase 
of $95,147 91, or 0°47 per cent as compared with the last year, 
the revenue of which was $20,152,762 44. 

The average rate received per ton per mile was 6°43 mills, 
4a8compared with 6°18 mills for the previous year, an in- 
Crease of 0°25 mills, or 4:05 per cent. 

The average haul increased from 228°83 miles to 229°54, 
an increase of 0-72 miles or 0°31 percent. 

The falling off in tonnage was due to the short period of 
general business depression which existed during the first 
part of the fiscal year, but this loss of revenue was more 
than made up by the increase in the average rate per ton 
per mile and the slightly greater haul. The average revenue 
per ton per mile also indicates the greater stability of rates 
which existed during the larger part of the year. 

COAL. 
ion total coal tonnage transported for the year amounted 
2,274,207 tons, a decrease of 3°36 per cent, or 427,049 tons 

48 Compared with the year 1900. 
he tons carried one mile also decreased to the extent of 


miles for the year, as against 1,898,166,22l ton miles for the 
previous year. 

The revenue received for the transportation of this traffic 
amounted to $9,037,085 90, as against $8,675,226 09 for the 
year 1900, being an increase of $361,859 81, or 4°17 per cent. 

The average rate per ton per mile was 4°91 mills, as come 
pared with 4°57 mills last year, an increase of 0°34 mills, or 
7°44 per cent. 

The average haul increased 0°25 per cent or 0°379 miles, 
having been 149,826 miles as compared with 149,447 miles. 

Of the coal transported 6,240,320 tons were anthracite, or 
446,981 tons less than last year, being a decrease of 6°68 per 
cent. 

The bituminous tonnage amounted to 4,359,556 tons, a de- 
crease of 1°64 per cent, or 72,878 tons as compared with the 
previous year. 

The coke tonnage equaled 1,674,331 tons, an increase of 
92,810 tons, or 5°87 per cent over the previous year. 

The coal tonnage of the Company amounted to over 47 
per cent of the total tonnage handled. 

An almost total suspensi n of business in the anthracite 
coal region in the months of September and October, due to 
the strike of the miners, affected unfavorably the volume 
of business as well as its cost, while the better prices ob- 
tained after the resumption of work served in a slight 
measure to recoup the loss of earnings. The diversion of 
traffic from the months in which it is usually handled re- 
sulted in crowding it to later months when weather condi- 
tions and a more congested traffic rendered impossible so 
economical a working as heretofore; especially is this re- 
flected in the train load, which, owing to these causes, was 
unfavorably affected during months that usually produce 
excellent results, 


GUNERAL FREIGHT TRAFFIC. 


The entire freight. traffic of the Company, including both 
merchandise and coal, amounted to 25,999,602 tons, being a 
decrease as compared with the previous twelve months of 
948,290 tons, or 3°52 per cent. 

The tons carried one mile decreased from 5,157,955,975 ton 
miles to 4,989,581,988 ton miles, or 168,373,987 ton miles, 
being 3°26 per cent. 

The total revenue derived from the transportation of 
freight traftic amounted to $29,284,996 25, as compared with 
$28,827,988 53 for the*’year 1900, an increase of 1°59 per cent, 
or $457,007 72. 

The general average freizht rate per ton per mile was 5°87 
mills, being 6:28 mills greater than the previous year, or 
5:01 per cent; and the average haul increased from 191°405 
miles to 191°909 miles, or 0°504 miles, being 0°26 per cent. 

The prosperous condition of the country during the greater 
portion of the year insured a greater stability of freight 
rates, giving the Company proportionately better compensa- 
tion for the work done and which more than made good the 
decrease in the volume of tonnage handled. 

In addition to the above tonnage, company’s freight 
amounting to 3,230,028 tons was transported, making the 
grand total of tonnage handled 29,229,630 tons. 

In transporting this total tonnage, 13,300,036 train miles 
were run, a decrease as compared with the previous year of 
4°85 per cent, being 678,098 train miles, the freight tonnage 
decreasing 3°84 per ‘cent. 

The revenue per freight train mile was $2 20 as compared 
with $2 06 the previous year, an increase of 14 cents, or 6°76 
percent. The average train load of revenue freight was 
375°16 tons, an increase of 6°16 tons, or 1°67 percent. In- 
cluding the Company’s freight, the average train load was 
400°22 tons, as agairist 392°32 tons last year, an increase of 
nearly eight tonsor a little over 2 percent. The average 
number of tons of fireight in each loaded car increased from 
16°73 tons to 16°89 tons, an increase of 0°16 tons or 0°96 per 
cent. Including tlie Company’s freight, the average car- 
load on the system was 18°02 tons, an increase of 0°23 tons 
compared with the previous year. 

PASSENGER TRAFFIC. 


The passenger tra ffic of the Company continues to show 
a very encouraging growth, and the results for the year are 
quite satisfactory. : 

The total number of passengers transported during the 
year amounted to ‘17,209,900, as compared with 16,527,876, 
an increase of 4°13 per cent, or 682,024 passengers. 

The number of pa ssengers transported one mile equaled 
469,670,388, an incre ase of 23,479,621 passenger miles, or 5°26 
per cent. ‘ 

The totalrevenue amounted to $7,278,053 75, an increase 
of $372,829 47, or 5°41 per cent. 
The average fare :received from each passenger per mile 
was 1°550 cents, as ¢.gainst 1°548 cents last year, an increase 
of 0:002 cents, or 0°1 29 per cent. 


The average dista nce traveled increased from 27 miles to 





3°12 per cent, or 59,166,105 ton miles, being 1,839,020,116 ton 


27°83 miles, or 1:1 per: cent. 
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The average revenue received from 
42°3 cents, as against 41°8 cents the year 
of 0°5 cents. 

In handling this traffic 8,241,102 trai 
increase of 1°66 per cent as compared w 

The earnings per passenger train mile 
$1 01 for the year 1900, an increase of 3 

_The average number of passengers in 
as against 55°04 passergers last year, a1 
sengers, or 3°54 per cent. 

The average number of passengers i 
an increase of 0°32 passengers, or 1°89 5 

While the volume of the business in 
and the earnings 5:40 per cent, the tra 
only 1°66 per cent. 

Of the total number of passengers ha 
local and 576,735 were through passeng 
traffic show anincrease. The greater 
in the local business; although the ave 
a slight falling off, the haul increased, 
creased revenue per passenger. On t 
the average haul decreased, but the av 
increase, which results in a greater re 
per mile. 

The Pavonia Ferry, transporting ] 
North River, handled 14,602,418 passen 
338,605 passengers over the number hai 
ceding twelve months. 

The suburban territory adjacent to} 
developing each year, and the Com 
traffic, although transported at very 
fairly satisfactory results, and notws 
active competition which exists, the 
travel is steadily increasing. 


EXPENSES. 
MAINTENANCE OF WAY AND 81 
During the year $4,288,894 67 wer 
Maintenance of Way and Structures, 
$314,276 66, or 7°91 per cent, as compar 
year. [Details given in pamphlet repo 
MAINTENANCE OF EQUIP} 
The sum of $6,057,250 12 was expende 
of Equipment during the year, being 
397 30, or 12°08 per cent, as compare 
year. [Details given in pamphlet repo 
CONDUCTING TRANSPORT: 
The sum of $16,138,78708 was expe 
Transportation throughout the year, 
$332,766 06, or 2°11 per cent, as compare 
year. The increase is due to the gr 
senger business handled, the miles tr: 
having increased 5°26 per cent, also 
and consumption of fuel, the average } 
having increased 8-06 per cent, and ft] 
3°85 per cent. 
The consolidation of loads at transfi 
points resulted in an increased average 


320 pounds, or a saving of 14,722 cars. 


CONSTRUCTION. 

The Company’s Capital or Cons'ruct 
year is charged with $890,805 27, repre: 
for additions and betterments made to 

From December 1, 1895, the date of 
this Company, to June 30, 1901, the sur 
been pore in improvements and ac 
erty and charged to Capital Account. 

EQUIPMENT. 

The company’s capital account has b 
the year with $2,816,954 41 for addition: 

From December 1, 1895, to June 30, 1 
898,537 56 has been expended for new e 
Capital Account. 

In addition to the above, $106,879 17 
the New York & Greenwood Lake 
Construction Fund for locomotives ar 
that Division. 

_ While these expenditures may appear 
ing conditions rendered them necessary 
ous reports, the condition of the Compa 
date of its organization, together with 
and the necessity of reducing the cost 
of increasing train loads, has made it 
large additions to the rolling stock. 
capacity has been more than fully mai 
ating Expense:, but this would not by 
of the traffic; hence the necessity for a 
equipment to partially meet demands 
be pressing. 

As stated elsewhere, Equipment Tru: 
chase of twenty-five passenger coache 
100 furniture cars were made during 
to Capital Account, and for twenty-fiv 
544 box cars, chargeable to Operating 1 

COAL COMPANIES. 

With the exception of the Direct 
Railroad Company now owns the entir: 
Pennsylvania Coal Company, the Hills 
pany, the Blossburg Coal Company, ai 
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were $1 05 as against 
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1 increase of 1°95 pas- 


n each car was 17°21, 
er cent. 
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ndled 16,633,165 were 
ers. Both classes of 
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cra 
Mining & Exchange Company, comprising w 
the Erie Coal Companies. & what are called 

A Consolidated General Balance Sheet of these Compan; 
is given [Table 16] in the pamphlet, which shows the eu 
cial condition. ‘Ihe Erie income account is crediteg with 
$1,274,830 48 as the net revenue received from these to 
panies at the close of the fiscal year. The amount re oa 
sents the profits of the Pennsylvania Coal Company rae 
January 16, 1901, or five and a half-months, and of the other 
Coal Companies for the fiscal = ending June 30 1900 and 
1901. It has been customary heretofore to include but ~ 
year’s coal earnings in the Erie income account, the onal 
acceunts not having been closed in time to include the 
results of the corresponding — with the Erie; they were 
therefore one year behind. This year the coal accounts for 
the twelve months ending June 30, 1901, have been Closed 
so as to permit the results of this as well as the precedin 
year to be included in the Erie Income Account. 8 

The anthracite mines suffered a loss in tonnage and an 
increased expense by reason of the miners’ strike in Se 
tember and October; otherwise the general condition of the 
Company’s coal business has been satisfactory, and it is 
hoped that this condition can at least be maintained, 

EQUIPMENT TRUSTS. 

Of the Equipment Trusts assumed by your Company f 
the New York Lake Erie & Western Railroad Cmpay, 
There was a balance on June 30, 1900, of. $1,160,080 00 
Upon which payments have been made 

to June 30, 1901, of 302,850 00 


Leaving a balance on that date of 
Of the Trusts assumed from the New York 
Pennsylvania & Ohio Railroad Company, 


There was a balance on June 30, 1900, of. $1,358,879 21 
Uron which payments have been made 
to June 30, 1901, of 123,744 03 
1,235,135 18 


Leaving a balance on that date of 
$2,092,365 18 


Or a grand total of 
Of the Equipment Trusts created by this Com- 


pany prior to this fiscal year, 
There was a balance due on June 30, 


$857,230 00 


1900, o $2,133,324 92 
Upon which _—— have been made 
to June 30, 1901 349,329 96 


Leaving a balance on that date of 

During the year Equipment Trusts have been 
made covering 100 furniture cars, 25 passenger 
cars, 2,044 box cars and 25 locomotives, 
Amounting to $2,161,801 32 
Upon which payments have been made 

to June 30, 1901 140,650 97 

2,021,150 35 


Leaving a balance on that date of 


Making the total Equipment Trusts 
outstanding as of June 30, 1901.... 


1,783,994 96 


$5,897,510 49 


The total payments on account of Equipment Trusts made 

during the year amounted to $916,574 96. 
CAPITAL STOCK AND FUNDED DEBI. 

The Company’s outstanding Capital Stock has been in- 
creased during the year by the issue of 50,096 shares of First 
Preferred, and 215 shares of Common, making the Capital 
Stock account at the close of the year stand as follows: 

Authorized Issue. Issue. 


Non-cumulative four per cent First 
cS $48,090,000 00 $17,892,400 00 


Preferred 
Non-cuwnlative four per cent Sec- 

ond Preferred 16,000,000 07 16,000,000 00 
COMMON. ....2..cccccc ccascecccesece -» 113,000,00, 00 112,378,900 00 

$177,000,000 00 $176,271,300 00 

$9,609 00 of the increase in the First Preferred and $21,- 
500 00 increase in the Common Stock represents the _pur- 
chase of similar amounts of Preferred and Common Stock 
of the New York Susquehanna & Western RR. Co. The ad- 
ditional $5,000,000 00 increase in the First Preferred stock 
represents part of the purchase price of the Pennsylvania 
Coal, Erie & Wyoming Valley and Delaware Valley & 
Kingston Railroad properties hereinafter referred to. 

Of the Prior and Senceat Lien Bonds secured by the Com- 





yany’s First Consolidated Mortgage Deed, an additional 
Pt 548,000 00 Prior Lien and $1,903,000 00 General Lien 
Bonds have been issued and sold during the year. 

The total amounts of bonds issued under that mortgage, 
now outstanding are: 


4,000,000 00 
#34: $57,000 00 

The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30, 1901. 

INCOME ACCOUNT. 

The Income Account [Table No. 2, in pamphlet] shows 
the sources of the Company’s income for the year, a0 
from which it will be seen that the aban 
Gross Revenue from operations amounted to $39,102, 2 oT 
Operating Expenses and Taxes ; Kencnesie 2 

Net income f. ti $10,695,3 
Income from securities owned, obs 1,496,077 58 


Total ir come 
Interest and rentals........... Babe baseswss oGns dons beub > bes 


| Oe eee 
Leaving a balance to credit of Profit and Loss of.... $2,823,156 34 
————— 


—— san aa a8 
12,191,405 
#1 368,249 34 
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Since the close of the year, the Board has deemed it proper 
that a part of the Company’s surplus for the year should be 
distributed to its stockholders, and accordingly a dividend 
on the First Preferred stock of one and one half per cent, 

yable August 30, 1901, has been declared out of the sur- 
plus earnings for the last six months of the fiscal year. 

FINANCIAL, 

The financial condition of the Company at the close of 
the fiscal year is shown by the General Balance Sheet, 
Table No. 3 in pamphlet. 

Of the Prior Lien Bonds, amounting to $5,000,000 00, re 
served unger the General Consolidated Mortgage deed for 
construction and equipment purposes, $4,000,000 00 have 
been obtained from the Trustee and sold, $1,548,000 00 dur- 
ing the fiscal year and $2,452,000 00 prior thereto, leaving a 
aaaee of $1,000,000 00 still available for construction and 

uipment purposes. 

“aot the meena Lien Bonds reserved for the purchase of 
stock or the regemption of bonds of subsidiary companies 
and the payment of certain Equipment Trust obligations, 
$1,903,000 00 have been issued during the year; $942.000 00 
in exchange for a part of the Suspension Bridge & Erie 
“anction Railroad bonds, which matured July 1st, 1900, and 
the balance to reimburse the Company for payments made 
on account of the New York Lake Erie & Western Railroad 
and New York Pennsylvania & Ohio Railroad Equipment 
Trusts. The Company is entitled to $323,098 33 more of 
these bonds, on account of Eqnipment Trust payments and 
for the $23,000 00 balance of Suspension Bridge & Erie 
Junction Railroad tonds, of which the entire issue, $965,- 
000 00, due July 1st, 1900, has now been redeemed. 

‘Erie Railroad Properties, including Leased Lines,” shows 
an increase of $30,364,840 33 as compared with the previous 
year, This increase represents the cost to the Company of 
the Pennsylvania Coal, Erie & hig! oe sore. Valley Railroad 
and Delaware Valley & Kingston Railroad properties, less 
an amount received from the sale of the Union Dry Dock 
franchise, heretofore referred to; and also the amount re- 
turned by the English Government for taxes claimed, which 
amount was deposited by the Erie Reorganization Com- 
mittee and has been the subject of litigation since 1895, de 
cision finally being in favor of this Company. 

The account, *‘Securities pledged under Pennsylvania 
Collateral Trust Deed,” $19,996,350 00, represents the par 
value of the Capital Stock of various subsidiary companies 
pledged with the Mercantile Trust Company, under the 
terms of the Erie Railroad Company’s Pennsylvania Collat- 
eral Trust Indenture dated February 1st, 1901. 

The increases of $890,805 27 to ‘‘Construction” and of 
$3,263,837 24 to ‘‘New Equipment” have been explained with 
the exception of $446,882 3, which represents the balance 
of the cost of twenty-five locomotives and 544 box cars 
which were purchased during the year, and will be paid for 
ne + rca Expenses in the future, as heretofore ex- 
plained. 

The total amount charged against the New York & 
Greenwood Lake Railway Company is $386,237 30, and 
shows an increase as compared with June 30th, 1900, of 
$66,590 02, being construction work on that road as hereto- 
fore explained. 

“Miscellaneous Securities Owned” by the Company 
shows an increase of $785,652 91 as compared with the pre- 
vious year, and is due to the Company having purchased 
and redeemed various securities which have not yet been 
exchanged for General Lien Bonds and also for General 
Lien Bonds which have not yet been sold, obtained in ex- 
change for various securities. 

The decrease of $13,228,900 00 in ‘‘ New York Susquehanna 
& Western Railroad Capital Stock” is due to $13,260,000 00 
par value of the stock being pledged with the Mercantile 
Trust Company, as heretofore explained, less $31,100 00 of 
additional stock purchased by the Company. 

The increase in ‘‘ Materials and Supplies on Hand” is 
caused by the supplies taken over by the Company when it 
purchased the Erie & Wyoming Valley Railroad. 

The ‘‘ Chicago & Western a Sinking Fund” has in- 
creased $64,000 83, which is due to additional payments 
made during the year under the terms of the Chicago & 
Western Indiana Railroad Company’s mortgage. 

The account ‘ Special English Tax Deposit” does not ap- 
pear in the balance sheet for the fiscal year, due to the fact, 
as heretofore explained, of the English Government having 
returned the deposit to the Company. 

The report for the year ending June 30, 1900, showed the 

mpany was indebted to its various subsidiary Companies 
to the amount of $17,691 57, while the report for the fiscal 
od shows subsidiary Companies indebted to this Compauy 

248,149 23, making a net amount advanced during the fis- 
cal year of $265,840 80. This increase is altogether due to 
the fact that the Company has advanced amounts to the 
rie Coal Companies to enable them to mine and ship to 
c erent markets considerable quantities of coal. The Coal 
a are in a healthy financial condition, as is evi- 
enced by the Consolidated Balance Sheet, published here- 
with, and as soon as a part of the quantity of coal stocked 
at various markets is sold the amount advanced by this 
Company will be repaid. 
e changes in “Capital Stock” and ‘‘Bonded Debt” have 

n heretofore explained, with the exception of an in- 

— of $32,000,000 00 in the bonded debt of ‘Erie Railroad 
mpany,” which is the amount of the ‘Erie Railroad 


Company Pennsylvania Collateral Trust Four (4) Per Cent 
Gold Bonds” issued in part payment for the Pennsylvania 
Coal, Erie & Wyoming Valley Railroad and Delaware Val- 
ley & Kingston Railroad properties. 

The increase of $75,152 30 in ‘‘Construction Obligations” 
is an additional amount due the City of Buffalo for grade 
crossing work, less payments of $12,000 00 made on ‘‘Con- 
struction Notes” of the New York Lake Erie & Western 
Railrcad Company. 

The increase of $339,675 00 in ‘‘Mortgages on Real Estate” 
is due to the fact that the Company assumed the mortgages on 
certain portions of the property between Twenty-eighth and 
Twenty-ninth Streets and Eleventh and Thirteenth ave- 
nues, in the City of New York, purchased fora freight yard. 
In addition there were mortgages on portions of the prop- 
erty of the Erie & Wyoming Valley Railroad Company, 
which have been taken up on the books of this Company. 

The increase in ‘‘ Equipment Trusts Outstanding” has 
been heretofore explained. 

As compared with the year ending June 30, 1900, the 
Company’s ‘Reserve Funds’ have decreased $243,577 52, 
due to the fact that the work for which the funds were 
created has been done and charged against these accounts, 
leaving $48,918 52 available for renewals or replacements in 
the future. 

The ‘Accrued Pennsylvania Coal Company’s Sinking 
Fund” represents 10 cents per ton on all coal mined from 
the mines of the Pennsylvania Coal Company from January 
16th, the date on which this Company came into possession 
of the capital stock of the Pennsylvania Coal Company, to 
June 30th, 1901, in accordance with the provisions of the 
Erie Railroad Company’s Pennsylvania Collateral Trust 
Indenture. 

The Current Assets are $2,376,599 51 in exces of the Cur- 
rent Liabilities. 

Of the securities for Construction purposes turned over by 
the Erie Reorganization Committee, $2,750,655 22, there have 
been converted into cash the following: 


Value as placed Cash 
on the Books Rextized 
Jan., 1897. from Sale. 


$115,200 00 Buffalo& Southwest.RR. 2dLienBonds. $126,720 00 


405,000 00 Erie RR. Company's Prior Lien Bonds.. 414,000 00 
364,055 22 New York & Greenwood Lake Railway 

Prior Lien Bonds.. nanwscsscentecase>  SEUE ae 

1,034,400 00 Erie RR. Co.’s General Lien Bonds...... 1,214,908 93 
630,000 00 Delaware & Hudson Exclusive Car 

Trust Certificates. ............... Snamnten 630,000 00 

61,000 00 Car Trust of New York Certificates...... 61,000 00 

$2,609,655 22 $2,832,199 15 


In addition to these securities there have been certified 
by the Trustees and turned over to the Erie Railroad Com- 
pany to reimburse it for expenditures already made or to be 
made in the future, the following: 

$4,000,000 Erie Railroad Company’s Prior Lien Bonds and 
$1,000,000 00 Erie RR. Company's General Lien Bonds. 

Of these securities there have been converted into cash 
the following: 

Cash Realized 

Par Value. JSrom Sale, 

$1,000,000 00 Erie RR. Company’s Prior Lien Bonds..$3,599,884 27 

1,000,000 00 ErieRR.Company’s GeneralLienBonds. 780,444 44 


“$5,000,000 00 


leaving still in the Treasury securities for Construction as 
follows: 
Car Trust of N. Y. Certificates, Par Value, $141,000 00. 
The Erie Railroad Company has received cash from all 
sources for Construction and Equipment purposes from Dec- 
ember, 1895, to June 30, 1901, as follows: 


$500,000 00 From sale of Erie & Wyoming Valley RB. Stock, as 
stated in Report for the year ended June 30, 1898. 
500,000 00 Cash received in settlement with the National Transit 
Company on account of an old claim. 
4,343,850 13 Cash turned over by the Erie Reorganization Com- 


mittee. 

2,832,199 15 Cash realized from sale of securities turned over by 
the Erie Reorganization Committee. 

4,380,328 71 Cash realized from sale of securities obtained from 
the Farmers’ Loan & Trust Company, Trustee. 

2,500 00 Received from sale of P.O. & ¥. RR. Bonds turned 

over to the Erie RR. Co. by the Receivers of the 
New York Lake Erie & Western RR. 

457,567 50 Cash Realized from sale of Capital Stockof the North- 
ern RR. Co. of New Jersey, originally paid for by 
the Erie Reorganization Committee from Construc- 
tion Funds, and sold June 1, 1899, by the Erie RR. Oo. 

200,000 CO Amount received account of the sale of the Union 
Dry Dock franchises, eto. 

107,989 22 Amount returned June 14, 1901, Ly English Gov- 
ernment, account ——_ Tax Deposit by the Erie 
Reorganization Co ttee. 

230,227 05 Amount received to enable the Company to purchase 
Erie & Wyoming Valley RR. Equipment. 

$13,554,961 76 
which has been expended for the following purposes: 
$457,867 50 For purchase of Northern RR. Co. of New Jersey 
stock ,as explained above. 
4,059,995 25 New construction. 
7,604,542 60 New oqulyucn* 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Estate. 
$48,370 35 Disbursed on account of Union Steamboat Company 
in es its affairs and in building or acq 
a onal property. : 
127,566 64 — Mesolvership New York Lake Erie & 
estern RR. Oompany. 





$14,392,954 02 
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The Company has therefore expended from its current 
cash for Construction and Equipment purposes to June 30, 
1901, $837,992 26, for which it is entitled to be reimbursed 
from the proceeds of the sale of Prior or General Lien Bonds. 

In accordance with the usual practice, the Board has had 
the Company’s accounts for the year examined by Messrs. 
Haskins & Sells, certified Public Accountants. The result 
of this examination is stated in the Accountant's certificate 
published herewith. 

GENERAL REMARKS. 

The improvements of the water front, between Gansevoort 
and 24th streets, on the North River, in New York City, 
lately projected and adopted and since partly completed by 
the Department of Docks of the City, will practically de- 
stroy the local freight yard and station of the Erie Railroad 
Company located between 22d and 23d streets and lith and 
13th avenues, which has been used under various leases by 
the Company for the last fourteen years. and which was the 
first yard of the kind established in New York City by a 
railroad ccmpany having its terminus on the New Jersey 
Shore. 

Efforts to induce the Department to modify its plans so as 
to save the property, and al! attempts made by the railroad 
company to induce the owners of the ground to assist in the 
efforts by renewing to the railroad company the expiring 
leases having failed, the property will be surrendered next 
year. 

” To protect the Company's interest and in order to main- 
tain its position as a freight carrier on a parity with its 
rivals, a new site for a freight yard, where carload lots of 
perishable goods can be promply delivered, has fortunately 
been secured between 28th and 29th Streets and between 
13th and 11th Avenues. The entire southern half of that 
block, 100 feet by 736 feet, has been bought in fee simple, 
and the largest part of the northern half, fronting on the 
river, has been leased for terms varying from forty to sixty 
— and the balance of the block, 100 feet by 36v feet. will 

e added to these leaseholds withia a few months. When 
this property is improved with approaches and transfer 
bridges, with tracks, driveways, etc., its business capacity 
wiil be forty per cent more than the present facilities at 23d 
Street, and its location will be no less convenient to the 
Company’s customers. 

Shortly after the purchase by the Erie Railroad Company 
of the coal properties of the Pennsylvania Coal Company, it 
became more necessary than ever, in order to accommodate 
a fluctuating demand and to maintain a more uniform 
movement of the traffic, to establish somewhere near tide 
water and within easy reach of industries consuming large 
quantities of coal, a storage plant for anthracite coal. 
thirty-three acres of land have been purchased for that 
purpose on the line of the New York Susquehanna & West- 
ern Railroad near Rochelle Park, and near its junction with 
the Bergen County Railroad, nine miles from the tidewater 
coal docks. 

Contracts have been made for a plant capable of storing 
150,000 tons, with the necessary machinery to convey from 
cars tostorage 3,600 tons per day, and to re-load from the 
storage piles to cars an equal amount. It is estimated that 
the whole plant, including grading, tracks and drainage. 
will cost $228,900 00, and that it will be finished early next 
winter. : 

The anthracite coal transfer and storage plant at Ham- 
mond, near Chicago, was completed last winter, and the 
result of its operation fully justifies theinvestment. System 
cars which heretofore were tadly delayed are now promptly 
released and utilized for east-bound loading. ‘The plant was 
soon found, however, to be inadequate in its storage capac- 
ity for the increasing demand made upon it, and contracts 
have therefore been made for the construction of a dupli- 
cate plant, which it is expected to have in operation in the 
early Fall. The cost is estimated at $700,000. 

Extensive surveys have been made during the past year 
to determine definitely the best plans to be adopted for the 
reduction of the many heavy grades still remaining in the 
roadbed of the main line between Chicago and Jersey City, 
and to ascertain as closely as possible the actual cost of 
doing such work, so that a correct estimate can be made 
whether the traffic of the road, making a liberal allowance 
for future increases, would warrant the expenses involved, 
and finally increase the net revenues. 

The principal studies were made on the Ohio Division be- 
tween Meadville and Ontario, 174 miles, and on the New 
York Division between Turners and Goshen, 13 miles, where 
the most serious physical obstacles now exist for the econom- 
ical operation of a railroad. The results obtained from 
these explorations and the actual experience gained from 
the detached improvements made in former years undoubt- 
edly prove that the cost of transportation on the Erie Rail- 
road can be reduced and its capacity for larger traffic can 
be sufficiently increased to justify a heed and liberal expen- 
diture for grade reductions. 

After a favorable decision of the Supreme Court of New 
York, in April, in the litigations that have arisen regarding 
the construction of the Goshen cut-off, contracts were at 
once made for the execution of the work, and it was hoped 
to have that important improvement finished early this Fall. 
The decision, however, was reversed by the Appellate Divis- 
ion of the Supreme Court, and the work has again been 
suspended awaitiog a final determination by the Court of 
Appeals, to which Court an appeal has been taken. 





. oo !_ 

By an agreement made between the Erie Rai 

any aad the Cleveland Cincinnati Chicago iy pe 
ilroad Company last June, the two single main tracks of 
the two companies between Galion and Marion, Ohio met 
ning parallel with each other, are now operated asa diehan. 
track railroad with equal rights to each company Pras 
greatly increasing the carrying capacity and the ‘safet of 
operation of both railroads, and materially decreasing the 
transportation expenses by giving to each company twen 
miles of double track without additional increase of capital 
or expense to either. 

To meet the constant demand for more local freight yard 
room, especially at the larger cities on the line of the road 
properties have been bought at Paterson, Ramseys, Mahwah 
and Englewood. N. J., Jamestown and Middletown, N, Y 

No work was done during the year on the Pen Horn Creek 
Railrcad. The possibility in the near future of the con. 
struction of bridges or tunnels across the North River to 
carry at least some of the necessary trains now terminatin 
at Jersey City directly to a station in New York, and there. 
by relieve the present crowded condition of the Bergen 
Junnel, justifies more careful consideration and _possib ya 
postponement of the construction of that railroad. 

On account of the number of heavy Consolidation en- 
gines recently bought, and the desirability to run these 
locomotives over any part of the Erie System, the renewal 
of bridges has been continued at a rate sufficiently rapid to 
meet the necessities. In addition to those renewed this 
year and heretofore mentioned, forty-one bridges are now 
under construction and will probably be in place before 
next winter. Most of these bridges are short spans and inex. 
pensive, but their renewal became necessary on acosunt of 
the constantly increasing lodds carried on locomotives as 
well as on rolling stock. 

A supplementary contract has just been made with the 
G.ade Crossing Commissioners of Buffalo, N. Y., for the 
construction of a viaduct on the lines of Louisiana Street 
over the tracks of the Erie Railroad, and it is the intention 
of the Commissioners to make contracts for the execution 
of this work at once. There will then remain only two 
other streets to be treated under the original contract of 
1896—Van Rensselaer and William streets; the one will 
have a viaduct over the main line and the other a subway 
under the Niagara Falls branch. All the work will be com- 
pleted within two years. 

A coaling station for fueling locomotives, together with 
an ash-handling plant. have been erected at Port Jervis, at 
a total cost of $86,420 93, of which $84,087 00 was charged to 
Operating Expenses. The balance, being the cost of addi- 
tional land, was charged to Construction Account. 

By tbe use of these improved facilities a saving in labor is 
effected amounting to $6,120 per annum, and the cost of 
handling coal reduced by 5 cents per ton. 

A similar plant is in course of construction at Hornells- 
ville, and $15,795 66 of the cost thereof has been charged to 
this year’s operating expenses. 

To provide for the business of the American Steel and 
Wire Company at Newburg, Ohio, the location of the main 
tracks was changed, greatly improving the alignment, and 
six thousand feet of additional sidings constructed. 

For the accommodation of the passenger business to the 
Pan American Exposition at Buffalo, arrangements were 
made with the New York Central Railroad Company, whereby 
this Company by the payment of one-fourth of the cost, ac- 
quired the use of its station facilities established near the 
Exposition grounds. ; 

Over fifty-six and one-half per cent of the total operating 
expenses, or the sum of $16,054,456 95, was paid by the Com- 
pany directly to labor, being distributed among over thirty- 
two thousand employes. nm 

The total amount paid for taxes was $1,069,395 05, or 
about 2°73 per cent of the Company’s gross earnings, and 
being $71,872 11 more than was paid during the year 1900. 
The taxes paid equaled 0 201 mills on every ton of freight 
transported one mile. , 

-ayments amounting to $604 984 55 in the shape of mile- 
age were made to the owners of private cars during the 
year for the use of their equipment. ; : 

During the year 12l new manufacturing industries have 
been located on tracks connected with this road. Eighty- 
reven additional have been located where they are reached 
by this road through payment of switching charges to otber 
companies. 

An opportunity having been presented to your Board to 
secure an interest in the stock of the Lehigh Valley Rail- 
road Company, and telieving that it would promote gener- 
ally a better understanding and greater harmony between 
the managements of the two companies as well as ulti- 
mately return a protit upon the investment, it was rage on 
wise to make such purchase. The Board is confident tha 
this action will result in material advantage tothe Erie 
Company. 

In order to protect the Company’s 
other reasons which se2m good, your 
purchasing the entire capital stock ‘ e 
Coal Company, the Eris & Wyoming Valley Railroa Con 

any, Dunmore Iron & Steel Company and the Delaware 
Valley & Kingston Railroad Company, the latter a pro- 


coal tonnage, and {cr 
Board felt justified im 
of the Pennsylvania 


jected road from the Wyoming coal fields to the carom 9 
iver at Rondout, but none of which has been ——« “ 
These properties. were paid for by the proceeds fro 
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the issue of Thirty-two Million Dollars ($32,000.000) 
of Four Per Cent Bonds and the issue of Five 
Million Dollars ($5,000,000) of the Company’s First 
Preferred Capital Stock, and the lease of the Haw- 
ley Branch at a rental of Fifty Thousand Dollars ($50,- 
000) per annum was canceled asa result. This action was 
approved at your meeting heid on the 28th day of February, 
1901. The Pennsylvania Coal property was turned over to 
the Erie as of January 16, 1901, and the Erie & Wyoming 
Valley Railroad as of March 1, 1901. The results from these 
dates to the close of the fiscal year have been very gratify- 
ing and fully justify the purchase. 

As stated at your meeting above referred to, the total 
amount of the Collateral Trust Mortgage authorized, and 
pased on the entire capital stock of the above-referred-to 
properties, and a majority of the capital stock of the New | 
York Susquehanna & Western Railroad Company, was | 
Thirty six Million Dollars ($36,000,000). Four Million Dol. | 
jars (34,000,000) of Bonds are to be issued from time to time | 
for use in making such additions and betterments to the 
roperty of the companies referred to, excepting the | = 
Sane. & Western RR. Co., as may be deemed necessary. 

The New Castle & Shenango Valley Railroad Company, ex- 
tending from West Middlesex to New Castle, Pa., 16°73 miles, 
was operated by this company under an old _ lease to the 
New York Pennsylvania & Ohio Railroad Company. As 
this was the Jast of the Companies operated upon a percent- 
age of its gross earnings, which, like ail other similar leases, 
proved unsatisfactory, your Board deemed it wise to secure 
the cancellation of this lease. To accomplish this end, the 
entire capital stock of the New Castle & Shenango V alley | 
Railroad Company was purchased and sold to the Sharon 
Railway, with which the New Ca-tle Road makes connec- 
tion, and the two companies were then consolidated into | 
the Sharon Railway Company, from which a lease was 
taken by this Company of the consolidated line upon a 
guaranty of the fixed charges and the usual dividend on 
the capital stock. This arrangement eliminated another 
one of the company’s subordinate corporations and placed 
the lease of the Sharon property upon a more desirable 
basis. All of these proceedings were duly approved at your 
meeting held on the 3'st day of December, 1900. 

The operations of the New Jersey & New York Railroad 
for the year are not included in this report, but they have 
been quite satisfactory and that property is more than taking 
care of itself. : 

The Company's operations for the year are shown in detail 
by the tables in the pamphlet report. 

“The cost of operation has been unfavorably affected by the 
increased prices of fuel, ties and other supplies, the increase 
in the first two items alone having amounted to $235,619 98. 

In view of the deficiency of the original capital fund of 
the reorganized company, and to avoid the sale of its 
securities at prices greatly below their value, the Company 
has been compelled since the reorganization to use its net 
earnings to a consideratle extent for improvements by 
charging the cost thereof to Operating Expenses. During 
the fiscal year 1901 $1,153,540 30, and during the year 19u0 
$1,177,039 95, has thus been expended for improvements, of 
which the cost was charged to Operating Expenses in the 
following accounts: 








1900. 1901. 
$4: 0,309 72....Maintenance of Way and Structures,... $474,530 41 
756,730 23....Maintenance of Equipment............. 679,C09 &9 


NTR <n SIS nective, nininenclingesd canada vinnal- saben $1,153,540 30 

The average cost of carrying a ton of freight one mile was 
3°71 mills, as against 3°66 mills for the preceding year, an in- 
crease of 0°05 mills, or 1°37 per cent. Including taxes and 
the betterments and additions charged in Operating Ex. 
penses, the cost per ton rer mile was 4°08 mills as against 
4°02 mills for the year 1900, an increase of 0°06 mills, or 1°49 
percent. The differences between the average earnings 
> ton per mile and the average expenses per ton per mile 
or the year 1900 equaled 1°93 mills, while for the year 1901 
it amounted to 2°16 mills. 

With the bettered physical condition of the property and 
the increase in both gross and net earnings, largely the re- 
sult of such expenditures, it would seem as though the day 
is now approaching when arrangements for new capital can 
be profitably made and the Operating Expense account be 
relieved of extraordinary charges. 

As you are aware, the Company’s by-laws were amended 
at your meeting held on the 3lst day of January, 1901. 
Among other changes made, the number of the Board of 
Directors was increased from thirteen to fifteen, and Messrs. 
James J. Hill, of St. Paul, Minn., and Norman B. Ream, of 
pricnee, Iu., were elected as the additional members of the 

rd. 

Messrs, S. E. Williamson, George W. Quintard and Robert 
M. Gallaway resigned from the Board during the year, and 
Messrs. Robert Bacon, F. D. Underwood and H. McK. 
Twombly were elected to fill the vacancies. 

In accordance, also, with the amended by-laws, Mr, E. B. 
Thomas was elected Chairman of the Board of Directors, 
and Mr. F. D. Underwood was elected President of the 

Ompany. 

Mr. A. Donaldson, Treasurer of the Company, resigned 
-during the year, and Mr. J, W. Platten was elected to fill 
that office. 


The Commercial Limes, 





COMMERCIAL EPITOME, 
Fripay Niext, Aug. 23, 1901, 

Only slight changes have been made in the labor situation, 
but they have been towards an improvement. The United 
States Steel Corporation has made further progress in 
starting up its mills, The information from Fall River 
has been that the threatened strike of cotton spin- 
ners has been averted. The general outlook for business 
has ccntinued promising. In most lines of trade satis- 
factory progress has been made towards a good fall business, 
Here and there exceptions are to be noted. In the whole- 
sale grocery trade the sugar business has been far from satis- 
factory. High prices for fruits, etc., and the partial failure 
of these crops in some sections of the country, is having a 
marked influence upon the canning industry, thus reducing 
the demend for sugar. Crop news, so far as the grain crops 
have been concerned, has been generally favorable. Reports 


from the cotton belt, however, have been of a deterioration 
of the crop. Central Texas is reported in need of rain, while 
in many sections cast of the Mississippiit is reported that 
the crop has been damaged by too much rain. 

Lard on the spot has had only a moderate sale, but with 
limited offerings and small receipts of swine the tendency of 
prices has continued upward, closing at 9°15c. for prime 
Western and 8'5(@8 60c. for prime City. R+fined lard has 


| had a limited sale to the United Kingdom; prices have ad- 


vanced slightly, closing at 9°30c. for refined for the Con- 
tinent. Speculation in lard for future delivery has been 
quiet, but on a firmer market for hogs and smaller receipts, 
prices have advanced slightly. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
CS ee eae 910 925 910 917 QD17 915 

Only a jbbing business has been transacted in the local 
market for pork; prices have been well maintained at $15 75 
@16 75 for mess, $16 25@16 50 for family and $16 75@18 for 
short clear, Cut meats have been dull at 7@7c. for pickled 
shoulders, 1034@111¢e. for pickled hams ana 5°4@9%{c. for 
pickled bellies, 14 to 10 lbs. average. Beef has had a limited 
sale at about steady prices, closing at $9@9 50 for mess, 
$10@11 for packet, $10 5°@12 for family and $15@15 50 for 
short clear. Tallow has been in limited supply and firm at 
5c. Stearines have been in limited demand and firmer, clos- 
ing at 103¢c. for lard stearine and 9°4@10c. for oleo. Cotton- 
seed oil has been firm at 39@39l¢c. for prime yellow. Butter 
has been in fair demand and steady at 16@20!¢c. for cream- 
ery. Receipts of cheese have been limited and prices have 
been firm at 7@9°{c. for State factory full cream. Fresh 
eggs have been in active demand and firm for desirable 
grades, closing firm at 184¢c. for choice Western. 

Brazil grades of coffee have been in fairly active deniand. 
The distributirg business has been more active, and both 
jobbers and roasters have been freer buyers of invoices. 
Brazil has held steady, largely the result of the crop move- 
ment running slightly below general expectations. The 
cloce was steady at 5°4c. for Rio No. 7. Mild grades have 
had a fairly good sale, and prices have advanced to 744°. for 

Cucuta, Speculation in the market for contracts has 
been confined largely to the switching of the long interest 
held by outsiders in September to more distant deliveries; 
prices have held steady. Following are the closing asked 
prices: 





Aug..... .- 4956. | Nov... -. 5°10c. | March .. 
Sept..... a cai «. 5°200. | May..... ae 5" 5 
OSB. cccacanccess 5°006. | Jan..... 200.00. 5°306. | JULY .ncncees--0- 5°75. 


Raw sugars have been neglected by refiners, and prices 
have been nominal at 4c. for centrifugals, 96-deg. test, and 
3 7-16c. for muscovado, 89-deg. test. Refined sugar has been 
In more active demand at 5°25c. for granulated. Other 
staple groceries have been quiet. 

Keniucky tobacco has been in limited demand at steady 
prices. Seed leaf tobacco has had a slightly better sale. 
Sales fcr the week were 1,400 cases, as follows: 50 cases 
1900 crop, Eastern Havana seed, 20@65c.; 400 cases 1900 crop, 
Pennsylvania seed leaf, 11c., and 500 cases 1900 crop, Wis- 
consin Havana seed, private terms; also 200 bales Havana at 
30@55c. in bond and 1€0 bales Sumatra at 70c.@$1 75 in bond. 

A dull market has been experienced for Straits tin, and 
this, coupled with easier foreign advices, has resulted in & 
lower market, closing at 26@26-25c. Ingot copper has con- 
tinued to sell slowly, closing at 16;c. for Lake. Lead has 
been quiet but steady at 4°37!¢c. for domestic. Spelter has 
been steadier, closing at 3°924¢@3'97!gc. Pig iron has been 
quiet but steady at $13@15 50. : 

Refined petrolenm has been unchanged, closing steady at 
7°'50c, in bbis., 8:50c. in cases and 4‘5c. in bulk. Naphtha 
has been unchanged at 9°05c, Credit balances have been 
steady at $125. Spirits turpentine has weakened slightly 
closing steady at 86@86°{c.  Rosins have been steady at 
$140 for common and gcod strained. Woo! has had only 





Respectfully submitted by order of the Board, 
E. B. THOMAS, Chairman, | 





a sale, but prices have held steady. Hops have been 
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COTTON. 
Fripay Nigat, August 23, 1901, 
Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 17,281 bales, 
against 12,020 bales last week and 18,002 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
7,552,647 bales, against 6,548,143 bales for the same period of 
99-00, showing an increase since Sep, 1,1900, of 1,004,504 bales, 


Receipis ai— | ai. | Mon. | Twes. Thurs. 


Galveston....../ 1,425) 456) 2,180 
New Orleans... 
Mobile .........| 








138 
433) étibes 
26 


eneeee! 
| —-- 


Tot.this week 2,244 2,549 2,070! 3,519 17,281 


The following shows the week’s total receipts, the totalsince 
Sept,1,1900, and the stock to-night, compared with last yea’. 


| _1900-1901. | 1899-1900. Stock. 


wen as, | Fh |Bincesep.| This |Bince P| 150. | 1990 
on | week. 1, 1900. | week. | 1, 1899. e j 


8,232 2,137,955 1,693 1,703,344 
87,345 ae wicks 
2,893 1,862,224, 48,651) 32,116 
188 198,891/ 5,170) 4,273 
643) 153,036... | 

817 1,081,449 





























Galveston... 25,175 3,721 
Sab.P.,&0. ......| 50,380 
BewOrleans 5,146 2,443,819 
Mobile ......| 20 109,423, 
P’sacola, &c. 48 184,348 
Savannab...| 1,256 1,076,748 
Br’wick,&e | 134,531 121,881 
Charleston. | 232,333) | 263,095, 
P.Royal,é&c | | 1,778 1,235) 
| 258,431 | 279,779) 
522) 799) 
430,866 408,364 
35,501) 34,666 
158,426 80,471) 149,844) 
197,248 34 119,015) rot 





New York.. 


Boston ...... 
Baltimore . 219| 72,404 649, 103,126) 1,991 
Philadel.@e. .....-. 27,939, 291, 49,423) 2,459) 
Totals...... 17,281 7,552,647, 8.1156,549,143' 256,759! 85,173 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 








In addition to ab sts, our telegrams to-ntead on lath ans 

na on to above exports, our tele to- 

give us the following amounts of cotton on shipbosrd _ 
eared, at the porte named, We add similar figures ¢ 

New York, which are no ing for our special use by Mesere 

Lambert & Barrows, uce Exchange Building, ’ 


—_____ 
ON SHIPBOARD, NOT CLEARED FOR— | 


. | Leaving 
.|For'gn| whee. Totai, | tek, 








Aug. 23 at— | great 
Britain 





New Orleans. 





\12,781) 9,236 











31,968, 224,79] 











Total 1900... 1,316 | 2,346) 5,296, 79,877 
Total 1899.. 1,532) 18,269 7,076) 36,305' 381/466 

Speculation in cotton for future delivery has been on a 
slightly more extensive scale, Sentiment has appeared to be 
growing more generally bullish, based on the character of 
the crop news that has been coming to hand. It is now 
generally conceded that considerable damage has been done 
to the crop in Central Texas by the drought. The reports 
received from many sections east of the Mississippi also haya 
advised the outlook for the crop as not satisfactory, the re. 
sult of excessive rainfalls. The principal factor against 
the market has been the condition of business ip 
the cotton goods trades. The reports received from abroad, 
particularly the Continent, have continued of an unsatisfac. 
tory condition of trade, and in the domestic market business 
has been running behind general expectations. At the close 
of the week the developments on the Liverpool speculative 
market caused something of a sensation. Prices for the 
near-by deliveries made an unusually sharp advance based 
on the strength of the statistical position, particularly of the 
better grades of cotton, and apprehension of a squeeze before 
the end of the present season. To-day there was a fairly 
active and higher market. Local shorts, Liverpool and the 
South bought, advancing prices rather sharply, although 
there was considerable selling by recent buyers to realize 
profits, The close was steady at a net gain for the day of 8 
@11 points. Cotton on the spot has been firmer, closing at 
83¢c. for middling uplands, 

the rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Strict Good Mid. Tinged.c. 3;, on 
Good Middling Tinged..... en 
Middling en «see. golf 
Strict Low MiddlingTinged off 
Middling Stained........... Jsoff 
Strict Low Mid. Stained... 1g off 
Low Middling Stained..... l’soff 











Middiing Fair...... 
Strict Good Middling...... 
Good Middlin 


Low Middling......... oo 
Strict Good Ordinary...... 
Good Ordinary........ 1 
On this basis the official prices for a few of the grades for 
the past week—Aug. 17 to Aug. 23—would be as follows, 





UPLANDS. Sat. Mon|Tues Wed 








Receipts ai—| 1901. | 1900. | 1899. | 1898. 1897. | 1896. 
Galves’n, &c. 8,282, 





| 1,693) 14,638 10,237, 10,064) 29,454 

New Orleans 5,146 2,893 6,763, 2,550, 20,354) 14,174 

20 188) 355) 54 73, 1,808 

1,256 817| 3,085) 1,788) 785| 14,611 

12) 448 — 1,286) 553, 134, 4,968 

143) 73) 17) 36) 1,943 

214) | 1,516) 871 1,947 

172) | atta 18 139 

| 1,617) | 8,558) 883) 8 

Tot. this wk. | 17,281| 8,115 28,795 20,273. 32,718| 68,557 

‘ } —— ee —_—— 

Bince Sept. 1'7552,647 6548,143 8449,012 8648,471 6745,678 5337,756 

The exports for the week ending this evening reach a total 

of 26,865 bales, of which 1,659 were to Great Britain, 60 

to France and 24,646 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900. 


Ween Awg. 23, 1901 oi, to Aug. 23, 1001, 
Britis ug. & From Sept, 1, 1900, p Aug. 3 











Baoports 
trom— | @reat \ rer 
\Brit’s.| 





| Comts-| Zotei| Great |pane,| Donts- 
| mont. | Week. Britain, rene nant. | Tete: 


i Reaetiscasxe So = 
11,672, 11,672, 900,082 $26,814) 267,741/1,463,587 
| 6,196 | 81354 36,549 
1,987) 690499 921,204 611.646 2,023,242 
88,672) 19,600] 63,5 
74,777 28,426 68,630) 
| 174,118) 28,890) 667,761) 


150) 66,211) 28,683 





297,100) 

60) $25,058 | 8,747] 

2,168) 82,467) 66,171 

3,590 | 1,108 6,001 

| 87,997 90,007 

| 1650, (60, 26 O46 26 865 8,080,621 720,246 2,744,606 6,504,474 
Potal, 1809-00 14,668, 330 











61544) 615,46) 7 
7916 | 76 | 
i | baw | 
nig | b516 
8% 8% | Bl5i¢g 
Sat, Mon|Tues 
G00 Ordinary. .ccccs.cccce-ee-| 751g | 75 7g | The 
Low Middling.. “| 713i6| 71516) 773 | 8 | Bia | +e 
: 8716 | 8%6 | 8% 
8% 8 Ze oldig 
9 931g | $516 | 9% 
Wed| Th. | Fri. 

















STAINED. Sat. | Mon 


Low Middling........00-.---+0- 61114) 6135, 6% 
A OEE LLL 496 | Zhe, 76 7% 
Strict Low Middltng Tinged... 7111) 713;g) 71515 8 

Good Middling Tinged. 8 811g | 8316 | 8°15 | 8% 


The quotations for middling upland at New York on 
Aug. 23 for each of the past 82 years have been as follows, 


. 83% 1893....0. 751g | 1885....¢. 
9% Qieccee 74 | 1884...--- 
616 : 1 

% 

















| , 2111%j6) 3 
1887 coe. 91516 1871 
615161 1886 .c000 9°16 | 1870 
MARKET AND BALES. 
The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. ee 
SALES OF SPOT & CONTRACT. 
SPOT MARKET | seam ea 
| OLosep. oe i pa 


260| .... 
975) 4,800 5,775 
425| 3.300 3,725 


949| 2,200, 3,149° 
862| .... 1,063 
— 











Saturday .. Steady ........ -- Bteady ...00 
Monday.... Quiet............\Bteady es 
y... Steady at !;, ad. Easy .. 
Wednesday Steady at 1¢ad.. Bteady . 
Thursiay.. Steady at 4 ad.. Steady ...... 
Frida Bieady at 1;¢ ad, Bteady ...... 











\"3,47110,300 13,971 


oneeen- ome ores eeeewe 
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ForurEs.— Highest, lowest and a ee at sa York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up Db 
cable and telegraph, is as follows. F stocks, as well 


b the afloat, are this week’s returns, and consequently ail 
oreign figures are brought down to fo Thessdey es 
But fo make the total the complete for to-night 


(Ang. 28), we add the item of exports from the United States, 
including in it the exports of Friday only, 
1901. 5100. 1899. 1898. 





























6,000 306,000 945,000 814,000 

10,000 ul 11,000 6,000 

456,000 317,000 956,000 82u,000 

19,000 18,000 2, 20,000 

65,000 69,000 192,000 163,000 

Stock at Amsterdam... .cccc 2 eecees senna 3,000 1,000 
Stock at Rotterdam ......-..... 200 200 300 200 
Stock at Antwerp ....... .--..« 3,000 3,000 4,000 6,000 
Stock at Havre................ 93, 81,000 172,006 150,000 
Stock at Marseilles............ 3,000 3,000 6,000 000 
Stock at Barcelona............ 43, 62,000 98,000 57,000 
Stock at Genoa................. 21,000 19,000 31,000 27,000 
Stock at Trieste ............... 15,000 6,000 25,000 19,000 
Total Continental am 267,200 261,200 563,300 447,200 
Tetal stocks.... 723,200 578,200 1,519,300 1,267,200 
India cotton t for ee 36,000 33,000 23,000 39, ‘000 
Amer. cotton afloat for E’ro’ 110,000 58,¢ 900 486 39,000 58,000 
Brazil, &c.,afit.for 16,000 11,000 12,000 5,000 

t... 67,000 42, ‘000 on ,000 

Steck in Bombay, India....... 391,000 269 “000 421,000 376,000 
Stock in United States ports.. 256,759 85,173 367,671 183,498 





Stock in we at interior towns.. 139,301 44,934 237,110 101,461 
United States ee 3,312 3,660 3,655 9,623 
Total visible supply .......1,742,572 1,124,967 2,669,336 2,097,782 

Of the abeve, totals of American and other descriptions are as follows: 


Liverpool stock.........bales. 217,000 869,000 333900 | 


jsennee coneas 230,000 
American afloat for Europe... 110,000 58,000 39, 
United States stock............ 256,759 

United States interior stocks. 139,301 
a exports to-day.. 3,312 3.660 3,655 9,62 
CTICAN......-222..1,041,372 638,767 2,009,536 1,470,582 
Brasii, éc.— 





fi 





r—.. eunenacnececenee 111,000 89,000 76,000 81,000 
London wasseenecsece---. 10,000 11,000 11,000 6,000 
Continental stocks....-.-.-... 70,200 $1,200 70,300 63,200 
Bas Moat for Europe ---.-.. 36,000 33,000 23,000 39,000 

Alexandria Egypt... 7009 42;000 | a7'000 ioe 
Steck in Bombay, India....... 391,000 269,000 421.000 376,000 








i Ans &C..c00. 701,200 486,200 660,300 627,200 
rome 1,041/372 638.767 2,009,536 1,470,582 


rerpoal. "dade 1 -_~ 2,669,836 2, af bey 
aes re 








317g0d. 
* ae 640. one. 


AT THE INTERIOR Towns the a ae one is the recei 
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above totais show that the interior stocks have de- 


mring theweek 4,198 bales, and are to-night 94,367 
pales more than at same period last year. The receipts at all 
towns have been 15,392 bales more than same week last year. 
a MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
give below a statement showing the overland movement 
e week and since ag Oy as made up from telegraphic 
ponbow A Friday ht. results for the week ending 
Aug. 23 and since Sept, 1 in the last two years are as follows. 


1900-1901. { 1899-1900. 








Aug. 23. | Since %i 
Wesk.| sept, 1.| Week. | Sept. 1. 





Bt. LOWS core .2---2e-ceeee-| 5,637; 920,397} 2,651) 861,637 
Via OalrO.cocce sensscecnen somee-| 244, 238 "785 151| 227,362 
NE cccceccecascecesl  caign 54105) season) 

Via Rook Irland... ........ ce0-.- 32| 58,560; ......| 
Via Louisvilie.... exc0. -------.| 462) 137,882) 306) 2127315 
Via Cincinnati...-.. ..---------.| _ 703, 115.606 109; "863 

1,603, 292,217, 417) 321,311 





Via other routes, &c.........-..- 
Total overland. .... .....- 8,676)1, 768,552) sceen. 782,984 
Deduct s. 
Overland to N. Y., Boston, &o.. 806; 456,017 974) 352,035 
Between interior towns......... 155 99,001 43) 78,525 


Tnland, &c., from South. ........ 803) 86,338) 226 98,797 
Totalto be deducted.........| 1,624, “41,356 _ 1,243) 529,357 


Leaving total netoverland*..._7,05211,127,196 2,391 1,253,637 
‘oe oe by rail to Canada. 
e fo rg Fogg: ws the week’s net overland movement 
vee tos mn 7,052 bales, against 2,391 bales for bo 
ment in Yin 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 126,431 bales, 

















| 1900-1901. 1899-1900. 
In Sight and Spinners’ | | 
Takings. | Week. | sept’ ane 1. | Week. | | gape 1 1. 
arta | to Aug. a 17, 281 7,552,647, 8,115. 6,548,143 
wee on a. ——- encsee| 7,062) 1 127,196} 2,391/1,253,627 


Southern 4-2 on 0 Aug. 23 31,000 000 L ;466,000; 28,000'1,551,000 
Total marketed................ | “BD, 333, 10145843 mgs 




















_ gd. 
Sa oi mat. Sto. “ola. 
penasan d. 59. ot. 3%, 9d. 3l5yod, 
oo “ ed. uy ro a 
Continen: ports past week have veen 31 6s. 
PF Connotal impor pa an increase in 1901 of 617,605 
bales as com with same date of 1900, a loss of 927, 
bales from and a decline of 355,210 bales from 1898, 





uterior stocks in excess.......... 4,198) 95,074 *658) 1198,249 
7 } 

Came into sight Garin week. 51,135) vosnel ager 48 naan 

Total in sight Aug. 23.........)  .-...- nendeet7) poweeene| Di 154,521 

Yorth’n spinners tak’gs to Aug.23) 13,375|1,998,810) 10) 1322,179,641 
“ Decrease during week. 

Movement into sight i — previons years. por 2 

bres ‘ 

1899.........00. «00. Dales. 00.27 7% | 1898-99... .....-dales.11,233,723 

806............ cececnnnne 35,570 | 1897-08. -20-c--00e-<000-1 1,066,768 

{ ace cccccceccncese 48,487 | 1896-97....... ancaaeuens 8,474,402 

1896... cane cncccnccsecces 99,913 | 1895-06.....cccncacanane 7, 3 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mon. Fri. 


~ 831g 
8316 
7 





Week ending 
A 


ug. 23. | gatur. Wednes.| Thurs. | 
a se 


81, 
8 6 


8516 


8516 . 
716 
8 


8716 
8 


7% | 
7_ | 
8 


ae 
814° 
814 
oq 
814° 
833 


Galveston... 
New Orleans 
Mobile -- { 
Savannah...!| 
Charleston .. 


Oe ie 


7% 


Mo@m3s)+1 
ve ee, 


ror 
~ 
i) 





Oh 
ee 
Saag 


Cwy 


8516 
8716 
84 
Louisville . . s_ | 8 84a 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Columbus,Miss 
7133, | Eufaula 
81g | Little Rock ... Raleigh . ...... 8 
Columbus, Ga. 8 Montgomery... Shreveport.... 8%, 
WEATHER ReEpoRTS BY TELEGRAPH.—Onur telegraphic ad- 
vices from the South this evening are on the whole of an 
unfavorable tenor. Rain has fallen in most localities during 


the week, and in some districts of the Atlantic and Gulf States 
and Tennessee the precipitation bas been heavy. On the 
other hand, over a considerable section of Texas there has 
been little or no moisture. Our Texas report is to the effect 
that drought has caused further serious deterioration. In- 
dian Territory claims that showery weather has been detri- 
mental to cottonj and shedding and worms are reported. 
Little Rock says crops are very spotted and cotton is open- 
ing prematurely and Helena complains of shedding, Damage 
is said to have resulted from heavy rains in portions of Ten 

nessee and advices from Alabama state that the storm did 
considerable injury to cotton. Too much rain is com- 
plained of in districts of the Atlantic States. 

Galveston, Texas.—While there has been rain in a few 
small districts the Texas crop continues to suffer from 
drought, which has resulted in further serious deterioration, 
The damage from drought is now irreparable; abundant 
rains in the near future could not increase the crop ma- 
terially. The shortage for Texas and the Indian Territory may 
exceed 1,060,000 bales. We have had excessive rain on four 
days of the week, the rainfall reaching four inches and ele ven 
hundredths. Average thermometer 81, highest 92, lowest 70. 

Lampasas, Texas.—We have had no rain the past week. 
The thermometer has averaged 85, the highest being 105 and 
the lowest 65. 

Abilene, Texas,—It has rained on two days of the week, to 
the extent of seventy-three hundredths of an inch, The ther- 
mometer has averaged 85, ranging from 70 to 100. 

Brenham, Texas,—There has been but a trace of rain dur- 
ing the week. The thermometer has ranged from 71 to 99, 
averaging 85, 

Christi, Texas.—Rain has fallen on three days of 

the week, to the extent of one inch and ninety-six hundredths. 
Average thermometer 85, highest 96 and lowest 74. 
. , Texas,—We have had showers on three days dur- 
ing the week, to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 102 and 
the lowest 60. 

Henrietta, Texas.— Rain has fallen on one day of the week, 
the precipitation reaching fifty-seven hundredths of an inch. 
The thermometer has averaged 88, ranging from 72 to 103. 

Longview, Texas.—We have had rain on one day during 
the week, the rainfall being three hundredths of an inch. 
The thermometer has ranged from 69 to 102, averaging 85. 

Huntsville, Texas.—The week’s rainfall has been eighty- 
eight hundredths of an inch, on twodays. Average ther- 
mometer 88, highest 102, lowest 74. 

Paris, Texas,—There has been rain on two days during the 
week, to the extent of one inch and seventy-five hundredths. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 69. 

San Antonio, Texas.—There has been rain on one day dur- 
ing the week, to the extent of fourteen hundredths of an 
inch. The thermometer has averaged 46, ranging from 70 
to 102. 

Ardmore, Indian Territory.x—Showery weather during the 
past two weeks has been detrimental to cotton, and some 
shedding and worms are reported. Three weeks of hot sun- 
shine is needed. Late cotton requires cultivating. Prospects 
are not so good as at this time last year. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, to the extent of one inch and seventy-two hun- 
dredths. The thermometer has averaged 81. 

Shreveport, Louisiana.—There has been rain on two days 
of the week, to the extent of one inch and fifty-eight hun- 
ae The thermometer has averaged 82, ranging from 

to 99. 

Columbus, Mississippi.—There has been rain on five days 
during the week, to the extent of three inches and seventeen 
hundredths. The thermometer has ranged from 62 to 93, 
averaging 77. 

nd, Mississippi.—We have had rain during the week, 
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the rainfall reaching one inch and sixty-one 
Average thermometer 75°3, highest 89, ounet 65 anaredthe, 

Little Rock, Arkansas.—Crops are very spotted and co 
is opening prematurely. It has rained locally on One 
during the past week, the rainfall being forty hundredths 
aninch. The thermometer has ranged from 66 to 97, g : 
aging 80. tsa 

Helena, Arkansas.—Cotton looks better, but there are eo 

laints of shedding. In some parts of the neighborhow 

owever, there has been but little rain. It has raineg here 
on two days during the past week, the rainfall being rien 
incues and fifty-one hundredths. The thermometer ot 
ranged from 68 to 90, averaging 76'8. 

Memphis, Tennessee.—There is some complaint of sheddin 
on account of the rain, but the general condition of the = 
is improved. Rain has fallen heavily on five days of the 
week, to the extent of five inches and ninety-six hundredths 
and the weather is now threatening. Average thermometer 
76°6, highest 89, lowest 65:3. 

Ni shville, Tennessee.—Rain continues, badly damagip 

crops. We have had rain the past week to the extent of ‘four 
inches and ten hundredths. The thermometer has averaged 
76, the highest being 88 and the lowest 66. 
_ Mobi labama.—Considerable damage occurred to cotton 
in the path of last week’s storm. The weather has been gen- 
erally favorable since. There has been rain on two days of 
the week, to the extent of twenty-two hundredths of an inch, 
The thermometer has averaged 80, ranging from 73 to 89, 

Montgomery, Alabama.—There has been too much rain, 
causing rust and shedding. The outlook is less favorable at 
present. There has been rain on three days during the week 
to the extent of three inches and fifty-three hundredths, The 
thermometer has ranged from 68 to 90, averaging 79. 

Selma, Alabama.— It is hard to estimate the damage done 
to the cotton crop in this section from the storm. Much cot- 
ton was blown down and bolls are rotting from the excessive 
rain. Thereis general complaint of rust. It has rained on 
five days during the week, the precipitation being five inches 
and twenty-three hundredths of an inch. Average thermom- 
eter 86, highest 90, lowest 82. 

Augusta, Georgia.—Cotton is beginning to open slowly, 
The weather has been too damp and cloudy. It has rained 
on four days of the week, to the extent of one inch and fifty- 
five hundredths, The thermometer has averaged 80, ranging 
from 70 to 89. 

Savannah, Georgia.—There has been rain during the week 
to the extent of sixty-seven hundredths of an inch, on three 
oe The thermometer,jhas ranged from 73 to 83, averag- 
ing 80. 

Charleston, South Carolina.—We have had rain on six 
days of the week, the rainfall being one inch and forty-eight 
hundredths. The thermometer has averaged 81, ranging 
from 75 to 87. 

Greenwood, South Carolina.—Too much rain is causing 
cotton on sandy lands to rust. 

The following statement we have also received by telegraph, 
showing the height of the riverg at the points named, at 
3 o’clock Aug. 22, 1901, and Aug. 23, 1900, 


Aug. 22, '01.| Aug. 23,'00, 


Feet 
40 
91 

393 

“4 


2 
56 


day 








New Orleans...........Above sero of gauge. 
Memphis............... Above zero of gauge. 
Nashville Above zero of gauge. 

Po} Above sero of gat ge. 
Vicksburg... .......-.-.- Above zero of gauge. 


INDIA COTTON MOVEMENT FROM ALL PorRTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Aug. 22, and for the season from Sept, 1 
to Aug. 22 for three years have been as follows: 


1900-1901. 1899-1900. 1898-1899. 











Receipts at— 
Week. 


Since Binee 
Bept.1. | Week. | Bept. 1. 
913,000] 9,000/ 2,071,000 
Since September 1. 


Great 
Britain. 


Week. | er. 

| 9,00011,924,000 
For the Week. 
Great 























Oonit- 
nent, | Total. 


568,000 
530,000 
44,000 | 
32,000 
34,000 | 

} 

19,000 
15,000 
18,000 
131,000 | 
91,000 
127,000 





2,000 
15,000 


9,000 


1 oe 
1899-00.. 
13,000 


1898-99.. 
Total all— 

1900-01... 
1899-00. 
1898-99.. 85,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
6,000 bales. Exports from all India ports record a gala 
of 1,000 bales during the week and since September 1 show 
an excess of 577,000 bales. 





95,000 
35,000 























7, 
12,000 
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ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON.— 








slesa et fawel, 1900-1901. | 1899-1900. | 1898-1899. 
* | | 

Receipts (cantars’)--- 5,000 | 1,000 | 3,000 

5,463,000 || 6,436,000 5,583,000 








This | Since | This | Since '| This | Since 
week. Sept. 1. week. | Sept.1.|| week. | Sept.1. 





il ae ee 2,000|402,000| ..... . |340,000 
Fo Continent .-.n-| #000 868,000 2,000)423,000/ 2,000' 386,000 


Total Europe ...-.| 8,000 /684,000 | 4,000|825,000! 2,000 726,000 


-—TLeatar 18! . 

+ aeeaioh Ae sesarses in 1900-1901, 56,013 bales; in 1899-1900, 
72,096 bales; in 1898-99, 51,155 bales. 

MaNOHESTER MARKET.—Our report received by cable 
tonight from Manchester states that the market is firm for 
both yarns and shirtings. The demand for China is good. 
We give the prices for to-day below and leave those tor 
previous weeks of this and last year for comparison. 


1901, 1900. 












































: 8% lbs, Shirt-| Cott’n' 8% tbs. Shirt-|Ooti’n 
328 Cop. ak common| Mid. | 28 oe. ings, common| Mid. 
Twist. to finest. | U; Twist. to finest. | Upids 

1 ost £08 S| afiseh oo” F Suet | sf 
. 2 ‘ <'39 

Iyer ore (6 2 O711 | 4133989 09 (6 4 07 8 | 5% 
ang.26133g97% 5 2 @710% 4715 8 @8% (5 3 O7 74) 5716 
ne 6% O7% |S 1190710% 4% [816 O8% 5 4 O7 9 | 5l%0 
“ 166% @7% |5 11g9710%s| 415308 @8% 5 314997 9 | 51%» 
« 93615,497% 5 3 @8 1 | 4% 8 @8% & 3 O7 8 | 5ilig 

M 23161916? 





Corrox Crop CrrcvLak.—Our Annual Cotton Crop Review 
will be ready in circular form about Friday, September 6. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


GOVERNMENT WEEKLY CoTTON REporT.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic re- 
ports on the crop in the Southern States for the week ending 
August 19: 

NortH CAROLINA.—Heavy rains; humid, sultry atmosphere, very 
unfavorable; much damage by freshets and washing of land; no farm 
work done; cotton of rank growth on stiff land, small on sandy; not 
fruiting well; no open bolls. 

SouTH CAROLINA.—Excessive rains over western and northern 
counties caused freshets that destroyed bottom land crops; sunshine 
deficient; cotton rusting and shedding on sandy lands; young plants 
growing too much to weed, otherwise crop improving; early cotton 
opening; first bale marketed. 

GeorGIA.—Cool week with excessive rainfall latter part; high winds 
16th damaged cotton; cotton forming and fruiting well in northern 
pees, with grown bolls plentiful; complaints of rust, shedding and 

ll worms very numerous in middle and south sections; bolls rotting 
and dropping; extent of injury not yet estimated; picking in progress 
in a few counties. 

Fioripa.—Heavy rains and high winds damaged cotton in western 
and portions of northern districts; still too wet for cotton picking; 
compiaints of rust, shedding and caterpillars quite numerous; some 
reports indicate deterioration of plant. 

ALABAMA.— General and excessive rains; much lowland overflowed 
in north and west portions; damage to cotton considerable, though 
difivult to estimate now; cotton well fruited but shedding freely; rust 
spreading; very little picked, though several “first bales” marketed! 

Mississ)PPi.—Shifting high winds and heavy rainfall, very damag- 
ing north and east from 15th to 17th, bottom lands overflowed; cot- 
ton promising in south, opening slowly, picking commenced, slight 
— in north, rust and shedding general, although not 

LovisiaNa.—Weather unfavorable for crops in several localities; 
cotton suffering from drought in northwest, while too much rain in 
localities along the Mississippi and over southeast portion; rust dam- 

cotton in central parishes, much shedding reported, early cot- 
ton opening, picking commenced in scattered localities. 

.—Dry and warm with light showers over scattered localities 
14th and 15th, and light to heavy rains over limited area of extreme 
Rorth on 19th; drought unbroken in central-southern and southwest- 
érn portion; cotton needs rain throughout the State, and where 
drought prevails is ae rapidly, picking general, young cotton suf- 
fering from rust and shedding, general crop much below average. 

648.~—Temperatire about normal; heavy rains throughout 
eastern portion, scattered showers elsewhere; cotton generally fair to 
oe en meet portions, some complaint of shedding and damage by 


TENNESSEE.—Almost daily rains during week, some heavy and dam- 
With high winds 16th; crops on bottom lands overflowed and 
greatly aged; all late crops much benefited, especially cotton; 
— improving but still shedding. 
to KLAHOMA AND INDIAN TERRITORIES.—Weather dry but beneficial 
on crops; cotton doing well generally, but shedding and damaged 
mé locally by boll worms. 
eng —Baintall generally light; cotton doing fairly well; some 


These reports on cotton are summarized by the Dapart- 
ment as follows: 
rat? central and eastern portions of the cotton belt have suffered 
eavy rains, while drought has become more serious over tile 
gteater F penta of the western districts. In the Carolinas too rank 
od an reported, especially on stiff Jands, and in Georgia, Florida 
shed — heavy rains and high winds have caused injury, rust and 
tions of yh poling quite prevalent. In Tennessee, Mississippi, and por- 
“ ansas, the crop has improved. Cotton needs rain throughout 
portions” is failing rapidly in the central-southern and southwestern 
ion . Picking is general in Texas, and is beginning over the 
thern and central portions of the eastern districts. 


Jere Burrs, Baacine, Erc.—The market for j 
NG, _ jute bagging 
eeantinued rather quiet during the past week at un- 
Bed prices, viz.: 6c. tor 134 1b3. and 63g¢. for 2 lbs, stand- 
6 ag Car-load lots of standard brands are quoted at 
dull at: f, 0. b., according to quality. Jute butts continue 
quality A@13§, for paper quality and 234 @2!4c, for bagging 


STATE WEEKLY REPoRTS ON CoTTON.—The weekly crop 
bulletins issued from the various States’ headquarters under 
the auspices of the Climate and Crop Division of the Weather 
Bureau of the United States Department of Agriculture give 
more extensive information as to cotton than the general 
statement issued from Washington. We therefore give 
below those received up to the time of going to press: 

Nortu CAROLINA.—Cotton in some places improved somewhat, and 
in very favored localities, with a good autumn, nearly a full crop may 
be made, but throughout the larger portion of the State the crop has 
not yet made much progress; cotton plants are very weedy and long- 
jointed on stiff lands. small on sandy land, and generally are not 
forming bolls well on either; blooms are still reported; shedding of 
squares and bolls is increasing. 

SouTH CAROLINA.—On sandy lands cotton has taken on rust exten- 
sivoly, is shedding freely, and is losing color, but on clay lands a 
further ee is indicated during the week, especially for ear! 
cotton, which is heavily fruited, Young cotton is growing too muc 
to weed and is not fruiting satisfactorily. Early cotton is beginning 
to open over practically the whole State, although picking will not_be 

eneral for some time. Sea-island cotton continues to improve and is 

ruiting, but remains undersized. 

ALABAMA.—Cotton, which, prior to the storm, was in very promisin 
condition, was much beaten down and the stalks twisted by the wind, 
in many fields bolls being shaken off; it is difficult to estimate the 
damage as yet; however, while considerable, it was much mitigated 
by the backward stage of the crop. Despite this damage, cotton 
continues well fruited, and, with favorable conditions from ndéw on, 
should give a fairly good yield, thouch it is — freely, and rust 
is spreading; it is beginning to open rapidly, and in a few fields 
prematurely. Several “first bales” were marketed in southern and 
middle counties, but very little picking has been done. 


MERIDIAN (Miss.) BoARD OF TRADE AND COTTON EXCHANGE, 
—The Meridian Board of Trade and Cotton Exchange have 
elected the following officers for the ensuing year: T. C. 
Carter, President; K. Threefoot, First Vice-President; J. M. 
Caine, Second Vice President; S, A. Neville, Treasurer, and 
J. H. Stoltzfus, Secretary. Directors: O. L. McKay, Jno. R, 
Farrell, H. L. McKee, J. M. Caine, K. Threefoot, S. A, 
Neville and J. H. Stoltzfas. They have recently purchased 
the building formerly occupied by the Meridian National 
Bank, to be used for Exchange and reading rooms, 

New ENGLAND MILL SitvuatTion.—Late advices from Fall 
River indicate that the movement for a reduction of wages 
has failed of success. It is stated that those in control of 
the movement concede that it has been abandoned. Mr, 
M. C. D. Borden offered 24¢ cents for 641-64 regulars on 
Thursday, at which price, we understand he secured about 
200,000 pieces. The quotation was then advanced 1-16 cent, 
to 2 9-16 cents, with the market firm at the close. 

SdIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
ceached 26,365 pales, The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 











ial bales 

NEw YorK—To Liverpool, per steamers Cevic, 312....Tampi- 
Senos iabinnd agbhdtanens ptiahleessseuetqucesesdsans 413 
To Hull, per steamer Buffalo, 406................-------s-000 406 

To Havre, per steamer La Gascogne, 60 Sea Island......-.. 
To Bremen, per steamer Koenigen Luise, 5,687........-...- 5,687 

To Genoa, per steamers Aller, 1,018....Calabria, 370.... 
Duchessa di Genova, 300....Lombardi, 240............... 1,928 
To Naples, per steamers Aller, 200....Lombardi, 207....... 407 

SBw ORLEANS—To Liverpool—Aug. 17— Steamer Louisianian, 
49....Aug. 19~—Steamer Traveller, 741. ...........s00.ss0- 790 
To Hamburg —Aug. 22~—Steamer Penlee, 702.. 702 
To Barcelona—Aug. 19—Bark Tafalla, 400 ... 400 
To Autwerp—Aug. 17—Steamer Tropic, 35.. 3 35 
GALVE8STON—To Bremen = 19—Steamer Borkum, 11,672.. 11,672 
BRUNSWICK—To Continent—July 19—Steamer —— , 150.. 150 
BosTON—To Liverpool—Aug. 14—Steamer Devonian, 50....... 50 


BaLTIMORE—To Bremen—Aug. 21—Steamer Frankfurt, 2,163. 2,163 
SEATTLE—To Japan—Aug. 20—Steamer Idzumi Maru, 1,502... 1,502 
Total euseuccesanccecsee 96,305 


Cotton freights at New York the past week have been 
as follows. 



































Satur.| Mon. | Yues. | Wednes. Fhurs.| Fri. 
Liverp., toSp.17.¢e| 10 10 10 10 10 10 
Havre......... | 21 21 21 21 21 
Bremen, Aug....¢.| 20 20 20 20 20 20 
Hamburg....... ¢) 18 18220 | 18020} 18220/ 18020/| 18020 
Amasterd ¢. 28 28 28 28 28 28 
Rotterdam.......¢.| 21 21 21 31 21 21 
Antwerp.........¢.| 18 18 18 18 18 18 
Ghent, v.Antw’p.c.| 241, 24lg 241g 241g 24g 241, 
Reval, v.Br-Hame.| 382 32 32 382 32 32 
Dov. Hull...¢.| 28 28 28 28 28 28 
Do _ v.8t. Pet.c.| .... eens ease eee cece enon 
Genoa, Aug......¢.| 18020 | 1820 | 18220 | 18@20| 18220/ 18220 
co ee c.| 28 28 28 28 28 28 





Quotations are cents per 100 lbs. or fractions of a penny per lb. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port, 

































































Aug. 2. | Aug. 9. | dug. 16 | Aug. 23. 

Sales of the week.......bales.| 43,000) 39,000) 46,000) 42,000 

Of which exporters took... 2,000 3 4,300 2,600 

Of which speculators took. ainnnie 60 1,700 1,600 
Sales American..... ...cscccas 39,000 36,000 41,000 36,000 
Actual BE. cnnceccncusccce 4,000 7,000 5,000 2,000 
PO antans nisndiacdssees 51,000 44,000 49,000 44,000 
Total stock—Estimated.......| 549, 512,000) 489,000) 446, 

Of which American—Est’d.| 427,000} 397,000; 371,000) 335, 
Total import of the week..... 25,0€ 15,000} 31,000) 15,000 

Of which American... 25,0€ 11,000} 24,000) 12,000 
Amonunt afioat.......0. ee} 49,000) 48,000) 44,000) 30,0 

Of which American......... 86,000 38,000 34,000 24,0 
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Eh 
The tone of the Liverpool market for spots and futurce | ALLY CLOSING PRIOKS OF NO. 2 MIXED OORN IN NEW YorE_ 

each day of the week ending Aug. 23 and the daily closing adendinirs ait oem Tues, 

prices of spot cotton, have been as follows. een RR py 

Dec. delivery in elev 

Spot. Sat’day. | Monday.) Tuesday.| Wed’day.| Thursd’y| Friday. | May delivery in elev..... 














Market, +, |Moderate , Fair Sat. 
12:80 P. m.{ | Zarden’s."demana.| Quiet |Harden’g.) business | Strong | got. delivery inelev.... 585% 5818 574 
Dee. deliverv in elev..... 60% 60% 59% 


Mid. Upl’ds.| 41730 491g | 4%6 A4llig 4% 4% May delivery in elev 62% 62% £611, 
4,000 6,000 | 7,000 | 10,000 | 12,000 7,000 Oats for future delivery at the Western market have been 
400 600 | 1,000 | 1,000 500 500 | moderately active, but at declining prices. The Weakness 
annie | | shown by other grains, particularly corn, has induced moder. 
Market )|Steady at, Firm at [Steady ailSteady at Steady at! Firmat | ate selling by speculative holders to liquidate their accounts, 
opened. t 3-64ad- 1-64 @ 2-64 1-64 @ 2-64| 2-64 ad- 1-64 de- 6-66 08-64 The Manitoba oat crop is reported officially estimated at 30. 
vance. vost | advance. vance. cline. advance, ~iigag mm ete this too had its influence asa market fac. 
Market, )|,2%!et 8t | quiet at Steady, at/Steady at Steady at Strongat | tor, The local spot market has been moderately active, } 
4p. M. } 2G 074 Pita “pt. adv.) advance. | Mavauce | advance. | aivanes, | at easier prices. To-day there was an easier market, [, “ 
The prices of futures at py a 9 — ane ares — had a weakening influence. The spot market was 
w. Prices are on the basis of lands, Low Middlin ° 
ieee unless otherwise stated. . ‘ 4 DAS Gaeeee —— a In NEW YORK, 
‘on. Tues. 
The prices are given in pence and 64ths. Thus: 3 63 means | Wo, g mixed in elev...... 40 40 39 39le Pri, 
3 Boia. and 4 01 means 4 1-64d. Mo. 2 white in elev...... 4344 43% 4219 424% 424 ae 
l DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. | Wed. | Thurs. Fri. Sat. Mon. Tues. Wed. Thurs, 
Aug. 17.| Aug. 19. | Aug. 20 | Aug. 21. Aug. 22.| Aug. 23. | Sept. delivery in elev.... 36 357% 3518 35% 
| Dec. delivery in elev.... 37% 37% 3633 
1 {1239 41, |12%5| 4 |12%9/ 4 [1249 4 |12%5/ 4 | May delivery inelev..... 3919 39% 381g 38% 
P.M. iP. M. P.M. |P. M. P.M./P. M./P. M./P. M.|P. M.|P. M, vida Rye and barley have continued dull, 
| Following are the closing quotations: 
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Cc. 6. 

—— ssiea8i7 | Western mixed........9, afly 
BREADSTUFFS. winter, No.3 75%077% | Western yellow... oouont 
Fray, Aug. 23, 1901, 2. 76180777 | Western white........6849070\ 


é ‘ Bye, per bush— 
Business for the week in the market for wheat flour has Woate 
been quiet, Buyers generally have been very conservative rp er4 Btate 
in their operations, and with the easier turn to values for the 40424 
grain, holders of flour have weakened slightly in their views. * 
Offerings of new winter-wheat flour have been increasing,| GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
= a an ca hooey ie pie. igi vd oor aoe Chief of the Climate and Crop Division of the U. §, 
shown. i milis Dave en quiet. ye tour has en ther Bureau ade publi mn Tuesd h : 
dull. The demand for corn meal has continued limited, but Wow — m lege aday the telograghie 
prices have held steady. reports on the grain cropsin the various States for the week 
Speculation in wheat for future delivery has been fairly | ending August 19 as follows: 
active, but the aa of prices for aot baton has been towards ‘ Waareae. ~The tempereture conditions of the week, have been 
a lower basis. The most pronounced weakness shown by the | !@vorabie, except on the Nor acific coast, where it has been ex- 
cessively warm. The Middle and South Atlantic and East Gulf 8 
market was on Tuesday. The European cable advices were | inclading Tennessee, have suffered from heavy raius, the South At 
disappointing, prices in European markets showing a tend- | lantic and Hast Gulf States and Tennessee experiencing damaging 
ency tosag. The export business and the large export clear- bic pooh Aang “ hey A Lo Pha pag Bol eee Ba a 
fallin’ a7 reyes A have — impor yt bull mi Lake region continue to suffer from drought, and drought is begin- 
ing ou, an is operated agains © market, er | ning to affect crops in Oregon and Washington. The Rocky Mountain 
bearish factors were a reported official estimate of the Mani- seqeen and California have had an exes ce ee ‘. 
toba crop of 48,857,000 bushels and the Northwest Territory a> VOEF BODSTO TPTOVOMORS Bi CS ‘CURTIEOR OF 58 
: indicated in the principal corn States. In Iowa the crop is materially 
of 10,000,000 bushels, a total of 58,857,000 bushels, against | improved and more promising than was deemed posalbie August 1, 
80,207,000 bushels last year. The spring-wheat crop is be- | but the yield is still contingent upon additional moisture very soon, 
ginning to move with some freedom, receipte at Minneapolis | oe a ae Oran ee ee eee oles 
running fairly heavy, and the Northwestern markets showed | ,uffer for rain in central and northern counties. In the eastern and 
an easier undertone. The movement of the winter wheat | western portions of Kansas late corn ismuch improved, but in the cen- 
crop, however, has continued only moderate. The spot mar- | tral counties rain came too late to save the crop. In some —- 
ket has been easier, following the decline in futures. Only a | Of Missourl late corn is progressing well. but in most seotions it 
» gforrain. Good rains in Illinois, [Indiana and Ohio have im 
moderate amount of export business has been reported trans- | proved the outlook, especially in Indiana, but, asin other portions of 
acted, as shippers have been less free buyers. To-day there | the corn belt, the greater part of the early corn has been ruined. = 
was a lower market under tame foreign advices, favorable Freede oes for corn in the Middle Atlantic States and New 
weather conditions and speculative holders liquidating. The | ““‘spging Wueat.—The weather has been favorable for spring-whest 
spot market was moderately active at lower prices. The | barvest in all sections. Harvesting ia nearly tinished in the Dakotas, 


2, & Minnesota and Oregon, and is in progress in Washington, where, owing 
sales for export here and at outports were 220,000 bushels pagent lagna manor Neneh re ee Seat te Tan 
DAILY CLOSING PRIOES OF NO. 2 BED WINTER IN NEW YORK. North Dakota, owing to shruuken berry and poorly filled h 8, 


achatheane ot iat Tt oy re ta F st yield of spring wheat is proving disappointing. the 
pet cnet lapel tomy - ‘ f The movement of breadstuffs to market as indicated in 
i in elev.... 77 76% 75% 76 7 757, 
Dan acre in eer... Foie 78% 7753 isi 775, | statements below is an ey by us from figures collected 
May delivery inelev..... 8212 82% 80% 81s 80% | by the New York Produce Exchange. The receipts st 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, estern lake and river ports for the week ending Aug. 1, 
Mon. Tues. Wed. Fri. | and since Aug. 1, for eadh of the last three years have been: 


Sat. 
ae aa. ee 734 72% (78 1 72% 
Vv TD 616YV....- 

May delivery in elev 774 #77 75% 76% 76 | “setts at—| Flour. | Wheat. | Gorn, | Oats. | Barley. |_sw. 

Indian corn futures have received a moderate amount of Bbis.1961bs| Bush.60tbs| Bush.56lbs| Bush.88tbs| Bush.481bs| Bw.66 ibs, 
attention, but there has been a gradual sagging of values. | Jaleago......] 146,658) 2,106,890) 1,054,228 2,003,466) 141, por 
Advices received from the Western marset report that} “!waukee.. 78.850; 90,750) 74,400 ayn aust 
some of the large speculative holders have been gradually 117,472) 14,688 ‘ rr 
cata aks : : Minneapolis. 1,410,120 224,930| 168,160) 
liquidating. The principal factor against the maintenance | 5 1.689 79,687 

- : : : oledo....... 418,741 310,726 ! 

of prices on their present high basis has been the character 45,600 164,208 Dees 
of the crop news. Weather conditions in the corn belt] jeyeiana... ‘ 80.301 410.474 
have been generally favorable. Conservative authorities | 4, Louis... 769,353 469,765 
say that there is apparently promise of a considerable im- 182,100) 942,100 
provement from = _— ra gore rg vel ole r ee <ansas City. 1,196,000 178,800 
report covering ug. 1st, conditiona a @ weather nae ee ere = pepe ee 
pandbiions during September are favorable, A limited Poe gy ont mye scone 
amount of business has been transacted in the spot market; | jamewk.’99.|  407,911| 3,897,004] 3,884,821] 4,009,593) 
rices have been easier with futures. To-day there was a ; f ; , . 
ower market on general selling, based on the improved crop ceeseeeses|  1,267,987| 19,416,128) 7,488,256] 18,672,826 
outlook. The spot market was fairly active at lower prices. .| 1,079,657] 18,834,085! 8,162,367] 13,979,190, 612, 
Sales for export were 430,000 bushels, 1,252,546) 11,816,053) 11,888,838) 18,857,568 _ 654,875) ZN 
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“he receipts of flour and grain at the seaboard ports for 
the week ended Aug. 17, 1901, follow: 


Piour, Wheat, Corn, Oatea, 





Barley Rye. 





_ bbis hush. bash. hush. bush. hee, 
masitest~ == aig.820 642,760 98.500 351,700 7,700 18,526 
How YOrks...---: 82.093 585406 13.281 16075B 4. n...  ceeeeeee 
aoe 35,000 500,000 32,000 10,000 2,100 2222.7: 
Montred 64,829 726,047 11,151 —_ 54,403 16,489 
70'876 1,425,808 23,683 230.128 65,323 
HIMOFE errr" “Bag erygo «= «83.184 80.998 2618 
MONG 7 g7V0 —BLONOD §— 18,000 44800 ere 
fev a NowWS......  BEEBS 165,200 GAZBGneeesee.  seeseeee  sneeeee 
me i) 20,960 Sees. | ceadaatel,aasenses 
‘ ih MED acsekats a aditeses 


. rvs ites or i ln = pares 
174 6,025,186 262,084 882.282 10,600 86,955 
Seng wesk....-. see bod 2638008 4.052417 1.330.845 69.400 31,486 
not include grain passing through New Urisane ‘or fore n 

Bi -7-4 Sous pills of lading. 
Total receipts at ports from Jan, 1 to Aug. 17 compare as 


follows for four years: 











1901, 1900. 1899. 1898. 
. 13,621,878 138,176,478 18,169,879 11,848,245 
- 99,307,326 58,107,318 72,0%7,905 67,410,305 
+ 90,469,899 119,796,986 121,825,778 185,911,538 
50,496,476 44,614,019 63,229,359 62,338,356 
8,166,896 7,605,855 3,852,794 3,060, 192 
2,643,240 1,724,659 4,104,602 #,430,503 
“ 246,093,837 238,748,807 256,034,428  278,07¥.894 


Total grain....-- 
The exports from the several seaboard ports for the week 


ending Aug. 17, 1901, are shown in the annexed statement: 


Wheat, Core Fie. Uate Rye, Peas, Barley 


fror— bush. bush. 3. hush. ssh. bash bush, 
few York... 1,075,973 958,741 82,545 = 10,861 45,290 7,991 .....040 
Boston......+- 679.413 45.843 = B4.A7Z BO. ee ee ceeeee ee tetee nee 
Philadelphia. 798295 = 78,6~7 es 





Baltimore.... 2.070,605 6 
at Orleans. 606,000 24,699 





155,200 "84,285 
} ‘n ae 247,890 13,015 





ee cnt. 
86,659 19444. 
415059 36.958 41,668 


" T 318 108,476 
00 1,607°378 8,285,725 189,782 843,228 


The destination of these exports for the week and since 
Sept, 1, 1900, is as below : 


~——- Flour ee 

Fe pon fod pirat aie iT ea p® Seino Aug.17. 1, 1906 
ug. . . . ‘ '. le le 

ao ‘pis oe bush. Dash beak 


otal week . 5,989,855 _ 656.470 
Same time’ 


=~ Wheat. an UTR 


Week Sines Sev. 
We bean. " nah. 
.077 11,196,921 1,828,462 66,005,734 292,931 75,110,296 
1.235 2,800,494 4,143,008 60,343 24% 171,1l¥4 75,530,836 
82,301 1,195,425 


Sept, 1 to— 
Jnited Kingdom 18 
Jontinen' seeeeee é‘ _ 
a C. America. 25.00% 1,014,562 ~~ ........ 84.550 


seeeseee 140 47,410 1,061,84¥ 





West indies..... 16.361 1,143,401 
Br,N.Am.Colo’s 1,505 97,726 11,657 233,280 
Other countries 1.136 303,613 10,825 480,810 1,072 538,614 
TOtBi.......+++- 803,318 16,086,322 6,983,355 126,864,484 556,470 153,970,200 
Total 1900... .. . 189,762 15,012,205 1,697,878 85,874,056 8,286,726 158,301,558 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 17, 1901, was as follows: 


















Wheat, Corn, Oats, Rye Barley 
‘ bush. bush, bush. bush. 
see 8,066,080 868,000 70,000 43,000 105,000 
"100,000 ae) a ‘ Siete, ‘deteeets 
1109400 158,000 204000 exe 
. "758,000 141,600 20,000 92 04h 
1,496.06e 248,00" %20,000 86,000 
669,000 14,000 £7 San eS A 
113,000 ‘28,006 "89,000 31,000 11," 
27.00¢ ia 1, Retna 1,000 
787,000 875,000 61,000 45,000 2,000 
526,00 454,000 498,000 =: 230,000 "5,000 
$08,006 “97.006 75,000 105,00°  *' 8,060 
$53,000 7,593,000 1,057,000 176,00. 2,000 
506,000 “63,000 "10,006 17,000 
1,296,000 448,000 121,000 79.001 
.). 4,447,000 15,000 683,000 006 
. 3,042,000 169,000 189,000 
3) 1,264,000 824,066 ” 37,000 
561,000 a 819,000 
Bese chess 000 $1,000 $5,000 
MississippiRiver. 121,000 _............. aal 
Lakes........... ye. _ 202,000 308.000 «554,000 
Oncanaland river. .. 1,071,000 219,000 J 


Total Aug. 17, 1901.. 26,770,006  18.783,( 
Tota: Aug. 10. 1H01., 28,819,000 139,296 00 
Aug. 18 1900.. 49,761. 000 9,1 

Tota) Aug. 19, 1899.. 34,07#,000 7, 
Total Aug. 20, 1888.: 6,860,000 16,123 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Aug. 23, 1901, 
There has been some improvement in the volume of busi- 
ness done in the primary market this week, but it has not 
come up to the expectations of sellers and the fact must be 
oes Nae that buyers are still generally in a conservative 
mood, The home trade demand has been for immediate 
Tequirements only in so far as staple lines of cotton goods are 
concerned, there being very little disposition to anticipate 
needs in these. The best business on the part of home buyers 
been in the fine grades of fancies on the market for next 
spring. In the latter business has been good and in some- 
What singular contrast to other divisions of the market. The 
ifferent business in most lines has been offset to some ex- 
tent in effect by the firmer market for raw cotton and prices 
remain unchanged with the exception of an unexpected ad- 
i of i4c, in leading lines of indigo blue prints. Business 
th jobbers is steadily increasing in various lines of fall 
merchandise, 
~< brown sheetings and drills the chief feature has again 
th n the demand for light-weight goods for China, even 
ii rts it has been less pressing than last week. Sheetings 
_* than 3°25 yards are firm. Heavier weights are irreg- 
» being in slack demand on both home and export ac- 
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count. There has been only a quiet business in ducks and 
brown osnaburgs, without changein price. Leading makes 
of bleached cottons are in limited supply, and this keeps 
prices up in face of continued moderate buyers. There hag 
been no change in the market for wide sheetings, cotton 
flannels or blankets. In coarse colored goods the tendency 
has been in favor of buyers in most directions, but there has 
not been any quotable change in prices. American and 
Merrimack indigo blue prints have been advanced to 44, 
per yard. In other lines of printed calicoes a fair amount of 
business has been done at steady prices. Fine grades of 
printed and woven patterned goods have sold well for spring, 
Ginghams are quietly firm. Print cloths have at the ex- 
treme close of the market showna stronger tone and are 
about 1gc. higner than a week ago. 

Domustico Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 19 were 2,111 
packages, valued at $113.758, their destination being to the 
points specified in the tables below: 


























1901. 1900. 
New YORK TO AvG. 19. 
Week. | Since Jan.1.| Week. | Since Jan. 1, 

Great Britain... 122 3,242 16 
13 972 1 1-488 
aga 65,592 572 140,039 
125 2,828 8,789 
206 30,604 | ...... 23,259 
6,49 74 2,847 
353 14,022 329 18,047 
5 1,280 ,070 
enccesevses 37 5,105 123 7,993 
South America.........e0..-| 1,188 39,113 744 28,509 
Other Countries............. 8 5,015 $13 6,035 
Total.....ccaccccccecsces-| 2,111} 174,263 2,240/ 240,298 














The value of the New York exports for the year to date 
has been $7,558,185 in 1901, against $10,367,158 in 1900. 


WooLeN Goops.—The chief feature of the market for 
men’s-wear woolens and worsteds has been the well-sustained 
demand for staple lines in light-weights for spring. Buyers 
have in some instances bought liberal quantities of these, 
and the general demand hasbeen good. There have been no 
advances openly quoted this week to follow the upward 
movement in American staples last week, but the tendency 
is more or less against buyers in leading lines of clays, 
serges and cheviots. While staples are doing well, there is 
more or less irregularity in fancy lines. The best business 
in these has been in medium-priced soft finished goods, the 
demand for the higher priced hard finishes being irregular. 
There has been no change in the market for overcoatings or 
cloakings. Woolen and worsted dress goods continue quiet, 
Flannels and blankets dull, 

ForEIGN Dry Goops.—There has been a quiet demand at 
firm prices for fine grades of woolen and worsted dress goods, 
Silks and ribbons are quiet but firm. Linens also firm with 
fair Gemand. Burlaps dull and tending downward. 
Importationsand Warehouse Withdrawals of Dry Goods 
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State AnD City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMER CIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONCILE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four es 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time) $4 20 | Three Months (13 times) .$2900 
STANDING BUSINESS CARDS. Six Months (26 times). 5000 
Two Months (8 times) $22 00 | TwelveMonths(52 times). 8700 





Dublin, Ga.—Bonds Invalid.—The Supreme Court has 
declared invalid the $25,000 school and city improvement 
bonds mentioned in the CHRONICLE May 4, 1901. We are 
advised that another election will be called at an early 
date to authorize these bonds. 

Norfolk, Neb.—Bond Litigation.—A temporary injunction 
has been granted by County Judge Bates restraining the 
Mayor and Council from issuing the $16,600 bonds voted re- 
cently for an electric-light plant. The injunction was had 
upon the petition of R. A. Steward, who, it is stated, attacks 
both the validity of the law under which the bonds are to be 
issued and the legality of the election at which they were 
authorized. 


Bond Calls and Redemptions. 
Clallam County, Wash.—Warrant Call.—W. J. Dyke, 
County Treasurer, called for payment August 9 the follow- 
ing warrants : 





COUNTY GENERAL FUND. 

Warrant No.’493, Issued May 20, 1892, 

GENERAL ROAD FUND. 
Warrant No, 1035, issued Feb. 23, 1893. 
BRIDGE FUND. 
Warrant No. 549, issued Nov. 5, 1897, 
ROAD DISTRICT FUND WARRANTS. 

District No. 27—Warrant No 464, issued Jan. 22, 1895. 

District No. 32—Warrant No. 215, issued May 2, 1900. 

District No. 45—Warrant No. 345, issued May 21, 1894. 

District No. 65—Warrant No. 906, issued July 15, 1899. 

SCHOOL DISTRICTS, GENERAL FUND WARRANTS. 

District No. 10—Warrant No. 48, issued Feb. 28, 1901, 

SCHOOL DISTRICT, SPECIAL FUND WARRANTS. 

District No. 3—Warrant:No. 6, issued Sept. 7, 1900. 

Clark County, Kan.—Bond Call.—J. W. Robinson, County 
Treasurer, calls for payment October 10 at the State fiscal 
agency in New York City bonds Nos. 1 to 121, inclusive, for 
$1,000 each, and No. 122 for $300, all issued April 10 1889 in 
aid of the Southern Kansas & Panhandle Railroad. 

Hannibal, Mo.—Bond Call,—Interest ceased July 30 on 
bonds Nos. 4, 5, 6 and 7, each for $1,000. 

Jefferson City, Mo.—Bond Call.—On July 1, 1901, interest 
ceased on the 5¢ bonds dated July 1, 1896, and numbered 
from 1 to 6, inclusive. Denomination, $500. 

Joplin, Mo.—Bond Call.— Bonde Nos. 40 to 42, inclusive, 
ceased to carry interest on July 1, 1901. They are bonds of 
$500 each, dated July 1, 1890, and the interest was at the 
rate of 6. 

Pierce County, Wash.—School Warrant Call.—John B. 
Reed, County Treasurer, called for payment August 17 war- 
rants on the special fund of the following districts : 


District No. 8—Warrants Nos. 42 to 86, inclusive. 
District No. 8—Warrants Nos. 245 to 258, inclusive. 
District No. 1s—Warrants Nos. 126 to 129, inclusive. 
District No. 34—Warrants Nos. 8 and 4, 

District No. 62—Warrants Nos. 1 to 3. 

District No. 87—Warrant No. z. 


™ Plattsburg, Mo.—Bond Call.—This city called for payment 
July 1 5% bonds Nos. 6 to 35, inclusive, each for $500, dated 
December, 1889. 





Bond Proposals and Negotiations this 


week have been as follows: 


Antigo, Wis.—Bond Election.—An election will be held 
— 26 to vote on the question of issuing $18,000 sewer 

onds,. 

Augusta, Ga.—Bonds Authorized.—The City Council has 
anthorized the following bonds: 


$23,000 refunding bonds, dated Nov. 80,1901, and maturing Dec. 1, 1931. In- 
terest, at a rate not exceeding 4%, will be payable June 1 and Dec, 1. 

85,000 refunding bonds, dated Jan. 1, 1¥02,and maturing Jan, 1, 1932. Inter- 

est will be payable semi-annually at a rate not exceeding 4% per an- 


num. 
65,000 refunding bonds, dated Nov. 1, 1901, and maturing Nov. 1, 1981. Inter- 
est, at a rate not exceeding 4%, will be payable semi-annually, 


Bonds are ali in denominatio. of $1,900. 


SS 
Asheville, N. C.—Bonds Proposed.—Thig city pro 
issue $200,000 4¢ gravity-waier-line bonds, Te ees to 
a Bond Sale.—W ia ate yet 
aird, Texas.— e.—We are advised 
ments have been made for the sale of the $.8ne “nTatee 
“= bonds — yes g Offers w, ater. 
Baker City, Ore.— ng.—We stat 
that this district would offer for sale on Sept, 2 by ine 
$20,000 water bonds. The date for the sale of these bong. 
has been changed to August 31 and ey osals will be received 
until 4 p.M.on that day by W. H. Bentley, City Auditor 
Securities will be issued in amounts of not less than $100 and 
will be dated Sept. 8, 1901. Interest will be payabie semi 
annually at the office of the City Treasurer, Principal Will 
mature in twenty years. Rate of interest is be named 
bids and must not exceed 6%. A certified check for 5¢ of bid 
payable to the City Auditor, must accompany proposals, ’ 





Baraboo, Wis.—Bonds Proposed.—The issuance of 
high-school-building bonds is being considered, The 
tion will come up for action in the City Council at the first 
meeting in November. 

Barberton, Ohio.—No Bond Election.—Owing to irregu- 
larities, the election which was to have taken place on Ang. 
9, 1901, to vote on the question of issuing $40,000 water. 
works-improvement bonds was not held. 

Berlin, Wis.—Bond Election.—An election will be held 
August 27 to vote on the question of issuing $20,000 84g 
school-house bonds. If authorized, securities will mature 
$1,000 yearly on January 1 from 1903 to 1922, inclusive, [p. 
terest will be payable annually. 

Biddeford, Me.—Bonds Proposed.—This city is considering 
the question of issuing $50,000 bonds to take up outstanding 
notes to that amount. 

Billiogs, Mont.—Bonds Voted.—At a special election held 
— 10 the issuance of $32,000 city-hall bonds was author. 
ized, 

Bluefield,’ W. Va.—Bonds Proposed.—The issuance of 
~— bonds to the amount of about $30,000 is being talked of 
in this city. 

Borden County, Texas.—Bonds Approved.—The Attorney. 
General has approved an issue of $14,400 refunding bonds, 

Bradford, Ohio.—Bonds Voted.—This place on August 19 
authorized the issuance of $10,000 water-works bonds bya 
vote of 229 to 70. Noaction has as yet been taken by the 
Council looking towards the issuance of these bonds. 

Burleson County, Texas.—Bonds Authorized.—An issue 
of — court-house and jail-repair bonds has been author- 
ized. 

Barlington, N. J.—Bonds Re-awarded.—The $10,000 44 
refunding bonds awarded on August 7 to the Union National 
Bank of Mount Holly have been refused by that institution 
and the bonds re-awarded, one-half to Ellen T, Lewis and 
one: half to Annie E, Wood, at 105, both parties residing in 
Burlington. 

Callaway County, Mo.—Bond Election Abandoned,—The 
issuance of $200,000 road bonds has been under consideration 
in this county. Failing, however, to get the requisite num- 
ber of signers to the petition to the County Conrt to call an 
election, the matter has been abandoned. 

Canonsburg, Pa.—Bond Election.—An election will be 
held September 24 to vote on the question of issuing $40,000 
sewer bonds. 

Canton, Ohio.—Bond Sale.—The $12,500 street and sewer 
bonds offered for sale on August 5 have been awarded, it is 
stated, to the First National Bank of Canton at 101°75 for 444 
ay For description of bonds see CHRONICLE July 18, 
Pp. . 

Carbon School District, Eastland County, Texas.—Bonds 
Approved —An issue of $1,600 bonds of this district has been 
approved by the Attorney-General. 

Casselton, N. Dak.—Bonds Defeated.—This city has voted 
against a proposition to issue bonds for the improvement of 
the city’s electric-light plant. 

Cazenovia (N. Y.) Union Free School District No. 10.— 
Bond Sale.—On August 3 an issue of $15,000 4¢ 1-15-year 
(serial) school bonds was awarded to Henry Burden at par. 

Chagrin Falls, Ohio.—Bond + gg ga will be 
received until 12 M., September 18, by William D. Brewster, 
Village Clerk, for $15,000 4¢ street-improvement bonds. Se- 
curities are in denomination of $750, dated Sept. 16, 1901. 
Interest will be payable April 1 and October 1 at the Colo- 
nial National Bank of Cleveland. Principal will mature one 
bond each six months from April 1, 1902, to Oct. 1, 1911, in- 
clusive, Blank bonds are to be furnished by the successful 
bidder, A certificate or certified check of the Chagrin Falls 
Banking Co, or Rogers & Sons of Chagrin Falls, showing 
that $500 has been deposited, must accompany proposals. 
— to be made on blank forms furnished by the Village 

erk, 

Chanute (Kan.) School Distriet.—Bond Sale,—On August 
5 an issue of $25,000 41¢¢ bonds was awarded to a local <4 
vestor at 100°04. Bonds mature in 20 years, subject toca 
at any time. F 

Clarksville, Tenn.—Subscription Voted,—This city om 
August 8 voted a subscription of $100,000 to the capital stock 
of the Nashville & Clarksville Railroad, An ordinance 
now being considered in the City Council providing for the 
issuance of bonds to pay the above-mentioned subscription. 
An injunction bill was filed in chancery on August 14 pray- 
ing that the election be declared null and void, numerous 





allegations being set forth in the bill. 








Aveust 24, 1901.] 
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eb.) School District.—Bonds Voted.—At 
ve Beta ter f pro 5 the question of issuing bonds for 
pe school house carried by a vote of 144 to 29. 
* Cleveland, Ohio.—Bond OUffering.—Proposals will be re- 
ceived until 12 M., Sept. 16, by J. P. Madigan, City Auditor, 
for $39,000 4% funded debt coupon bonds. Securities are in de- 
or fmgtion of $1,000, dated Oct. 1, 1901. Interest (cemi-an- 
wally) and principal will both be payable at the American 
Exchange National Bank, New York, and the principal will 
ture Oct. 1, 1911. A certified check for 5g of amount bid 
= payable to the * Treasurer of the City of Cleveland,” 
ak accompany each bid, Blank forms can be obtained on 
application to the City Auditor. — 

Cleveland, Tenn.—Bond Election.—An election will be 
held September 2 to vote on the question of issuing $55,000 

nds, 

See Gansas,—Bonds Voted.—This district on August 
12 voted to issue $5,000 5% water-works bonds, 

Coeur d’Alene School District Neo. 1, Kootenai County, 
Idaho.—Bond Sale.—This district sold early this month to 
Thompson, Tenney & Crawford Co., Chicago, an issue of 
$12,300 10 20 year (optional) refunding and improvement 
ponds at 101‘114 for 5 per cents. Following are the bids : 


Cents. For Per Cents. 
Thompson yA & craw- | MacDonald Mocs &Co.,Chi.*$12,437 00 
ford C0. ChicaKo....--.-+.» #$12,437 00 for 6 Per Conte, 
H.B. Siephens,Coeur d’Alene Duke M. Farson & Co., Chic. 12,900 00 
(for $5,000) ..+ eeeeeereeseees 5,000 0018. A. Kean, Chicago.......... 12,830 75 
* And blank bonds. 


College Hill (Borough), Pa.—Bond Offering.— Proposals 
will be received until 7:30 P. m., September 17, by the Town 
Council (P. O. Beaver Falls), for $10,500 4% electric-light 
ponds. Securities are in denomination of $500, dated Oct. 1, 
1901, Interest will be payable semi-annually and the princi- 

will mature $500 yearly on October 1 from 1906 to 1926, 

clusive, all bonds remaining unpaid after ten years being 

subject to call at any time, “A certified check for $100 must 
accom roposals, 

Conard, N. H.—Loan Authorized.—The Council has au- 
thorized a joan of $6,000 for sewer purposes. 

Conneaut, Ohio.—Bonds Voted.—This place on August 9 
voted to issue bonds for various improvements, among which 
may be mentioned $20,000 for electric lights, $33,500 for sew- 
ers, $65,000 for streets and $10,000 for fire and police depart- 
ment building. 

Cottage Grove, Lane County, Ore.—Zond Offering.—At a 
special election held August 12 the question of issuing $15,000 
54 20-year gold refunding and water bonds carried by a 
large majority. These bonds were authorized some time 
ago, but the proceedings were found to be illegal. Proposals 
for there bonds will be received until 7:30 Pp. M., September 
2, by J. E, Young, City Recorder. They are in denomina- 
tion of $1,000, dated Sept. 2, 1901. Interest will be payable 
January land July 1. A certified check for $100 required. 

Dallas, Ore.—Bonds Proposed.—The issuance of bonds for 
water works is being talked of by citizens of this place, 

Delphos, Ohio.—Bond Election,—The Council has ordered 
an election to vote on the question of issuing $25,000 electric- 
light plant bonds. 

Delta County, Texas.—Bonds Authorized.—The Commis- 
or gl Court has authorized the issuance of $1,996 jail 

8. 

Denton, Texas.—Bonds Approved.—School-house bonds to 
~ "aaa of $12,500 have been approved ,by the Attorney- 

neral, 

De Soto (Kan.) School District.—Bonds Voted.—This dis- 
trict, by a vote of 115 to 18, recently authorized bonds for a 
new school house. 

Dover, N. J.—Bonds Authorized.—The Common Council 
has authorized the issuance of $60,000 4¢ 5-80-year (optional) 
water-works bonds. These bonds will probably be offered 
for sale in about six weeks or two months. We are advised 
that it is thought that within the next year an additiunal 
amount will be voted by the people, so that the total issue of 
water bonds will be brought up to about $130,000. 

Daval County, Fla.—Bonds Voted.—This county has 
Voted to issue $100,000 15-80-year {(optional) building bonds. 

Ecorse Township, Wayne County, Mich.—Bonds Defeated. 
—The proposition to issue $10,000 bridge bunds was defeated 
at the election held Aug. 14, 1901. 
ggtimira, N. Y.—Bond Sale.—On August 19 the $25,000 314% 
r year registered school bonds were awarded to Thompson, 

snney & Crawford, New York, at 104:079—an interest basis 
of about 3:26¢. Following are the bids : 


Stein, New York......-... 1 


M. A. 03°14 
enbesenecccnssvoecednes 104°079 | O’Connor & Kahler, New Fork. 


8 
Farson, Leac r, NO 
fro. D. Bronte n Co Now York.108°75 Denison, Prior & Co., Cleve. 


10% 
N. W. Haring & JO MF -0e0 03°67 | K, Kleybolte & Co., Cincinnati..102°69 
W. J Hayes & Soni, Glover... 1398 | We RM Gae ON Cae radi: tees 
Ae description of bonds see CHRONICLE Aug. 17, p. 356. 
an, e, Pa.—Bond Offering.—Proposals will be received until 
Fi a u., September 9, for $70,000 4% paving bonds. 
ona _ lay, Ohio.— Bond Offering.— Proposals will be received 
7 see 2M., September 6, by Frank CO, Ray, City Clerk, for 
iy . 4g street-improvement bonds. Securities are author- 
ja y Section 2705, Revised Statutes of Ohio. They are in 
~ saunation of $500, dated July 1,1901. Interest will be 
y + : > semi-annually at the Fourth National Bank of New 
aa i Principal will mature $500 on April 1 and Octo- 
October 1° year from 1902 to 1905, inclusive, and $500 on 
oa rt yearly from 1906 to 1911, inclusive. Accrued in- 
must be paid by purchasers, Hither cash or a certi- 





fied check on a Findlay bank for 3¢ of the par value of the 
bonds bid for must aceompany proposals. 

Flora (I11.) School District.—Bonds Defeated.—This dis- 
a on August 6 voted against the issuance of $4,0L0 school 

nds. 

Fort Scott, Kan.—Bonds Proposed.—At a recent mass 
meeting a resolution was passed recommending that the City 
Council call an election to vote on the question of issuing 
$10,000 bonds to prospect for natural gas. 

Fostoria, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 Pp. M., August 30, by J. M. Schatzel, City Clerk, 
for the following 4% refunding bonds : 


$4,000 refunding bonds of Sewer District No. 1, in denomination of $1,000, 
3,000 refundiug bonds of Sewer District No. 2, in denomination of $1,000. 
867 refunding Main Street bond. in denomination of $8v7. 
1,000 refunding Perry Street bonds, in denomination of $500, 
1,000 refunding Union Street bonds, in denomination of $5€0. 


Securities will bear date of sale and will carry interest pay- 
able March 1 and September 1 at the Chase National Bank, 
New York City. Principal will mature Sept. 1, 1921. A cer- 
tified check for $500 must accompany proposals. 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 9, by C. F. Bell, City Clerk, 
for $20,000 4% water-works construction bonds. Securities 
are issued under the authority of sections 2835, 2836 and 
2837. Revised Statutes of Ohio. They are in denomination 
of $1,000, dated Sept. 12, 1901. Interest will be payable April 
1 and October 1. Principal will mature $10,000 in five years 
and $10,000 in ten years. Accrued interest is to be paid by 
purchasers. All bids must be unconditional and must be ac- 
companied by either cash or a certified check for $200 on 
some bank in Fremont. 

Falton County, Ind.—Bond Offering.—Proposals will be 
received until August 26, by E, R. Hendrickson, County 
Treasurer, for $8,515 60 5% 4, 5 and 6-year ditch bonds. In- 
terest will be payable semi-annually on Feb. 1 and Aug. 1. 

Gallatin, Tenn.—Bond Offering.—This city will sell at 
public auction on September 14 $2,500 5¢ electric improve- 
ment and $3,500 5¢ water-works bonds, Securities are in de- 
nomination of $100, dated Sept. 1, 1901. Interest will be 
payable at the office of the Treasurer and the principal will 
mature in fifteen years, subject to call after five years, 

Glen Ridge, N. J.—Bond Offering—Proposals will be re- 
ceived until 8 Pp. mu, September 9, by the Borough Council, 
for the $35,000 4% park bonds which were authorized at the 
election held July 24, Securities are in denomination of 
$1,000, dated Dec. 1, 1901. Interest will be payable June 1 
and December 1 at the Bank of Montclair, Montclair, N, J. 
Principal will mature as follows: $2,000 yearly on Decem- 
ber 1 from 1920 to 1929 and $15,000 on Dec, 1, 1920. Bonds 
are issued under Section 39, Chapter 161, of the Laws of 1897. 
Proposals must be accompanied by a certified check, payable 
to the Borough Clerk, for 5% of the par value of the bonds 
bid for, and must be presented in a sealed envelope endorsed 
‘** Bid for Glen Ridge, N. J., park bonds.” Accrued interest 
is to be paid by purchaser. 

Gloster, Mlss.—Bonds Not Sold.—The $23,000 5¢ 20-year 
— and light bonds offered for sale on Aug, 1 were not 
sold, 

Grand Meadow, Minn.—Bonds Voted.—This village has 
voted to issue $5,500 5% bonds. 

Green Bay, Wis.—Bond Sale.—On August 16 the $35,000 

4% 1-20-year (serial) city-hall bonds were awarded to Farson, 
Leach & Co., Chicago, at 104°533—an interest basis of about 
3°481%. Following are the bids : 
Farson, Leach & Co., Chic...%36,586 50 | Lamprecht Bros. Co., Cleve..$35,812 00 
W..J. Hayes & Sons, Cleve.... 86.478 00| 8. A. Kean, Chicago........... 35 402 50 
N. W. Harris & Co, Chicago.. 36,109 50; H. L. Wugner & Co., Chicago. 35,301 00 
Denison, Prior & Co., Cleve.. 35,880 U0 

Halifax County, N. C.—Bond Sale.—It is stated that Ru- 
dolph Kleybolte & Co., Cincinnati, were awarded on August 
8 the $8,000 bonds at 107 for 5 per cents. For description of 
bonds see CHRONICLE Aug, 3, p. 252, 

Harrisonburg, Va.—Bond Election.—An election will be 
held September 17 to vote on the question of issuing $30,000 
electric-light-plant bonds, 

Harriston, Ont.— Debenture Offering.—Proposals will te 
received until September 5 by W. D. Ebbels, Town Treas- 
urer, for $3,748 72 4% debentures, maturing part yearly on 
July 2 for twenty years. 

Hartington, Neb.—Bonds Voted.—This place has voted to 
issue $5,000 coal-gas-illuminating bonds, 

Hazelhurst, Miss.—Bonds to be Isswed.—The Board of 
Mayor and Aldermen has passed an order giving notice to 
taxpayers of the intention to issue $35,000 water-works and 
electric-light-plant bonds. 

Hendricks, Lincoln County, Minr.—Bond Sale.—On Aug. 
17 the $9,500 5¢ 20-year water bonds were awarded at 100°537. 
For description of bonds see CHRONICLE Aug. 3, p. 252. 

Jackson County, 111.—Bond Election.— An election will be 
held in this county to vote on the question of issuing $66,000 
bonds to pay off existing indebtedness. 

Jamestown, N. Dak.—Bond Sale.—On August 5 the $4,000 
41¢¢ refunding bonds were awarded to MacDonald, McCoy & 
Co., Chicago, at 101°35. 

Jefferson County, Ohio.—Bond Sale.—On August 17 $3,000 
5% 1-6-year (serial) Springfield Township school-building 
bonds were awarded to W.C. Bracken of Steubenville at 


102°50. Following are the bids: 

W. C. Bracken, Steubenville. .$3,075 00, National Exchange Bank, < 
First Nat. Bank, Barnesville,. 3,062(0} Steubenville...........-sseee. $3,052 55 
Seasongood & Mayer, Cincin.. 3,061 81 | Lamprecht Bros. Co., Cleve... 3,030 U9 
Johnstown, Pa.—Bonad sale,—Following are the bids re- 





ceived August 20 for the $100,000 814% 20-30-year (optional) 
refunding bonds : y % 
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Lamprecht Bros. Co. Cleve..... *7101°06 | Fw. Monte. & =>. u-X-0-- ove a4 


* And accrued interest, 

For description of bonds see CHRONICLE Aug, 17, p. 357. 

La Crosse, Wis.—Bonds Proposed.—The issuance of $15,000 
street-improvement bonds is being considered. — 

Lancaster (N. ¥.) Union Free School District No. 8.— 
Bond Offerina —Proposais will be received until 8 Pp. M., Aug. 
30, by Peter P. Adolf, Clerk of the Board of Education, for 
$40,000 81¢¢ school-house bonds. Securities were authorized 
at the election held Aug. 7, 1901. They are in denomina- 
tion of $1,000, dated Oct. i, 1901. Interest will be payable 
semi-annually at either Buffalo or New York City, as the 
purchaser may elect. Principal will mature $2,000 yearly on 
Oct. 1 from 1902 to 1921, inclusive. An unconditional certi- 
fied check for 214% of the amount of the bonds bid for, pay- 
able to John G. Miller, President of the Board of Education, 
must accompany proposals. Check must be drawn on some 
incorporated bank or trust company. Blank proposals will 
be furnished by the above-named Clerk upon application. 
The district has no bonded debt at present. The assessed 
valuation is $1,329,597. The population is 3,950. 

These are the bonds awarded on May 29 to Rudolph Kley- 
ee, & Co., New York, but the sale was never consum- 
mated. 

Laurel, Cedar County, Neb.—Bond Offering.—Proposals 
will be received until 8 Pp. m., September 9, by M. H. Dodge, 
Village Clerk, for $6,400 5% water bonds. Securities are in 
denomination of $400, dated Aug. 15, 1901, and mature Aug. 
15, 1921, subject to call after Aug. 15, 1906. Interest will be 
payable annually in New York City, <A certified check for 
$1,000 must accompany proposals. 

Lebanon, Pa.—Bonds Not Yet Offered for Sale.—Some of 
the papers have it that proposals will be received by this city 
until September 2 for $124,000 refunding water and $93,000 
water bonds. In reply to our inquiries, we are informed by 
Geo. B, Marquart, City Treasurer, that while the city is con- 
templating the issuance of water bonds and the refunding of 
those maturing next April, the matter is still in its incipiency 
and nothing of a definite character has yet been done. 

Leonard (Texas) Independent School District.—Bond 
Offering.—Proposals will be received until 12 m., September 
15 (this date falls on Sunday, but is so given in the advertise- 
ment), by the Board of Trustees, for $6,000 4z 5-20-year (op- 
tional) bonds. Securities are in denomination of $500. In- 
terest will be payable annually. A certified check for 52% of 
the amount bid must accompany proposals. 

Lewis and Clarke County, Mont.— Bond Sale.—On August 
13 $20,000 41¢¢ 10-20-year (optional) refunding bonds were 
awarded to Duke M. Farson, Chicago, at 102, accrued inter- 
est and blank bonds free of charge. 

Lindale (Texas) School District.—Bonds Registered.— 
This district has had registered at the office of the State 
Comptroller an issue of $1.000 school-building bonds. 

London, Ohio.—Bonds Not Sold.—We are advised that the 
$7,000 5¢ bonds offered for sale on August 9 were awarded 
at that time to Feder, Holzman & Co., Cincinnati, at 106'57, 
but that, owing to there having been a mistake in the ad- 
vertisement, the sale was not consummated. The bonds will 
be re-advertised. 

Los Angeles, Cal.—Bond Election.—An election will be 
held August 28 to vote on the question of issuing $2,000,000 
of water bonds. See CHRONICLE July 6, 1901. 

Lumpkin, Ga.— Bonds Voted.—This place has voted to issue 
$10,000 water-works bonds, 

Lycoming County (P. 0. Williamsport), Pa.—Bonds Ali 
Subscribed For.—We are advised that the $130,500 37 refund- 
ing bonds of this county have all been subscribed for by local 
residents. The subscriptions received aggregated $235,800, 
of which $120,900 were by holders of the old bonds, who were 

given the preference. Non holders subscribing offered to 
take $114,900 of the bonds, See CHRONICLE Aug. 3, p. 252. 

McClure, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 16, by Samuel J. Armbruster, 
Village Clerk, for $3,000 5% 2-11-year (serial) street-improve- 
ment bonds. Securities are in denomination of $300, dated 
Sept. 1, 1901. Interest will be payable semi-annually. Blank 
bonds are to be furnished by purchaser. Each proposal must 
be accompanied by a draft in the sum of $200 on a New York 

bank, accepted by the Durbin Deposit Co. in McClure and 
pereeee to the Village Treasurer. All bids must be uncon- 
ion 

Madison School District, Madison County, N. Y.—Bond 
Offering.—Proposals will be received until 2 P. m., August 27, 
by Louis Fuess, President of the School Board, for $4,500 4¢ 
bonds, Securities are in denomination of $100. Interest 
will be payable semi-annually at the National Hamilton 
Bank, Hamilton, N. Y. Principal will mature $500 yearly 

on December 1 from 1902 to 1910, inclusive. A certified 
check for 5% of the par value of the bonds must accompany 
proposals, 

Manchester, N. H.—Loan Authorized.—The Mayor, it is 
stated, has been authorized by the City Conncil to borrow 
$15,708 17 for bridge, school and highway purposes. 

Baryville, Mo.—Bond Sale.—On August 17 the $15,000 4¢ 
strect-improvement bonds were awarded to the First Na- 
tional Bank of Maryville at 100°533. For description of bonds 
see CHRONICLE Aung. 17, p. 357. 

Mesopotamia Township, Trumbull County, Ohio.—Bond 
Offering.—Proposals will be received until 1 P. M., August 
31, by the Township Trustees, for $6,000 building bonds. 
Six bonds are in denomination of $900 and one bond for 


ee iy 
$1,200, all dated Sept. 1, 1901. Interest wi 

annually on September 1. Principal will Brink sop arable 
on September 1 from 1902 to 1907. inclasive, and $1 300 0 
Sept. 1, 1908. In Section 1479, Revised Statutes of Ohio, 
will bs found the authority for the issuance of these bo > 

Minneapolis, Mina.—Bond Election.—On November . 
election will be held to vote on the question of issuing $3000 
0009 314¢ electric-light-plant bonds, If authorized securities 
will be dated Jan. 1, 1903, and will mature Jan, 1,'1933 
nctenree Conaty, Fis.—Bonde Defeated.—At the election 

e ugus 6 question of issuin nds i 
pom failed so cnasy., ra * for various par 

onroe School District No. 76, Platte 

Bond Offering.—This district will sell at 8 P. Be 
(this date falls on Sunday, but we give it as given by C. W. 

Hollingshead, Secretary of the School Board.) by sealed bids, 
an issue of $2,150 5% 10-year school bonds. LIaterest on these 
bonds will be payable semi-annually, The total bonded debt 

including the above issue, will be $2,650, The assessed val- 
uation is $53,000 and the real value about $318,000. The dig- 
trict, it is stated, has never defaulted in payment of principal 
or interest. 

Montgomery, Ala.—Bonds Not Yet Awarded.—We are ad- 
vised that two bids were received on August 5 for the $75,000 
4% 40-year bonds, and that these bids were referred to ‘the 
Committee on Finance of the City Council, which body has 
not as yet made any report, 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 P. M., August 26, by the Common Council 
for $70,000 344% tax-relief bonds. Securities are in denomi. 
nation of $1,000, dated Aug. 1, 1901. Interest will be pay- 
able semi-annually at the office of the City Treasurer. Prin- 
cipal will mature Aug. 1, 1904. A certified check for $1,000 
will be required with bids, 

Mount Vernon, Ohio.—Bond Offering.—Proposals will be 
received until 2 P. M., September 2, by W. A. Hosack, City 
Clerk, for $3,300 5¢ sewer bonds. Fifteen bonds are in de- 
nomination of $115 and fifteen of $105, all dated Sept. 1, 1901, 
Interest will be payable annually. Principal will mature 
$220 yearly on September 1 from 1902 to 1916, inclusive. Ac- 
crued interest is to be paid by the purchaser of the bonds, 

Nashville, Lenn.—sond Offering.—Proposals will be re- 
ceived until 4 Pp. M., September 3, by J. P. Byrne, City 
Recorder, for $100,000 4% trunk sewer and $100,000 4% 
street-improvement ponds. Securities are in denomination 
of $1,000, dated July 1, 1901. Interest will be payable semi- 
annually in either New York City or in Nashville, Princi- 
pal will mature July 1, 1926. 

Newark, Ohio.—Sond Sale.—The highest bid received 
August 15 for $25,000 4¢ refunding bonds was that of Deni- 
son, Prior & Co., Cleveland, at 10227, Following are the 


bids : 

Denison, Prior & Co., Cleve..$25,567 50 | New 1st Nat. Bank,Columbus.$25,385 00 
Lamprecht Bros. Co., Cleve.. 25,446 00 | W. R. Todd & Co., Cincinnati. 25,350 00 
Seasongood & Mayer, Cin..... 25,416 50| P. 8. Briggs & Co., Cincin.... 25,148 50 
People’s Nat. B’k, Newark... 25,410 00 | Security Sav. Bank, Athens. 26,126 00 


Securities are in denomination of $1,000. Interest will be 
payable semi-annually, Principal will mature as follows: 
$4,000 in two years, $4,000 in three years, $3,000 in six years, 
$3,000 in seven years, $4,000 in eight years, $4,000 in nine 
years and $3,000 in ten years, 

Newbern, N. C.—Bond Election.—An election will be held 
September 17 to vote on the question of issuing $15,000 elec- 
tric light-plant bonds. 

Newport News, Va.—Bonds Voted.—At the election held 
August 15 the propositions to issue $100,000 paving and $25,- 
000 court-house redemption bonds both carried. 

Norman County School District No. 66 (P. 0. Borap), 
Minn.—Bond Offering.—Proposals will be received until 7 
P.M., September 2 (date changed from July 27), by A. T. 
Lee, District Clerk, for $2,400 5% school-house bonds, Four 
bonds are in denomination of $500 and one of $400, all dated 
Sept. 1, 1901. Interest will be payable annually, and the 
principal will mature Sept. 1, 1916. 

North Plainfield, N. J.—Bond Sale.—On August 12 an 
issue of $9,000 4% refunding street bonds was awarded to 
Edwin 8. Hooley at 101. Securities are in denomination of 
$1,000. Principal will mature $1,000 yearly on February 15 
from 1908 to 1911, inclus‘ve. 

Olinda School District, Shasta County, Cal.—Bonds 
Voted.—This district has voted to issue $2,000 school bonds. 

Omaha, Neb.—Sond Sale.—We are advised by wire that 
on August 22 the $100,000 4¢ 20-year refunding sewer bonds 
were awarded to Mason, Lewis & Co., Chicago, at a “‘pre- 
mium of fifty sixty-five.” For description of bonds se 
CHRONICLE Aug. 10, p. 306. 

Oneonta, N. Y.—Sond Sale.—On August 19 the $37,500 
pavement and curb bonds were awarded to N. W. Harris & 
Co., New York, at 101°31— for 344 per cents—a basis of about 
340g. Following are the bids, all of which are for 3/4% 
bonds : 


N. W. Harris & Co., New York..101°31 | R. Kleybolte & Co., New York. 1008 
Farson, Leach & Co., New York.101°09 | M, A. Stein, New York.......--- 1 


For description of bonds see CHRONICLE Aug. 10, p. 306. 

Oneonta (N. Y.) School District No. 11.—Bond Offering. 
—This district will sell at public auction at 2 P. M., August 
26, an issue of $1,700 5% coupon bonds. Securities will 4 
ture $500 Dec. 1, 1902, $500 Dec. 1, 1903, and $700 Dec. 1, 
1904, E. P. Saxton is District Clerk. 

Orange, N. J.—Bond Sale.—Oa August 19 the $90,000 # 
23-28-year (serial) water bonds were awarded to Dick pow 
& Co., Philadelphia, at 109°825—an interest basis of ab 





8°42¢, Following are the bids : 
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a Tenney & Crawford Raleigh, N. Bonds Defeated.—Th ition to i 
. & Co., Philadelphia. 109°825 | Thompson, Penney & Grawiores 97.197 aleigh, N. C.—Bon efeated.—The proposition to issue 
Pier oad & Co. Now form 08 | af"S" doin: Now York... 0614. | $50,000 street-improvement bonds was defeated on August 


Ww. RT tt & Co., New York..} York 106°14 € L 
J. Deere %& Co., New York..107°65 | E. D. Shepard & Co., New York.105422 | 19, ag the question did not receive a majority of the regis- 
- For description of bonds see CHRONICLE Aug. 3, p. 2538. tered voters, as required by law. 
Qrangethorpe School District, Orange County, Cal. | Randolph County, Ga.—Bonds Defeated.—We stated in 
Poted.—This district has voted to issue $1,200 bonds. | the CHronicLE August 3 that the election held July 30 re- 
Pa.—Bond Sale.—On August 19 the $9,000,- | suited in favor of issuing $10,000 jail bonds. Weare now 





























Iphia - - 

an a waned bonds were awarded to a syndicate composed | advised that while it was at first thought that the bond ques- 

+ Drexel & Co., Brown Bros. & Co., of Philadelphia, and | tion had carried, full returns show that the proposition did 
Harvey Fisk & Sons, of New York, at 100°25 and accrued in- | not receive a sufficient vote under the law to authorize. 

a basis of about 3°487%. Following are the bids: Randolph County, W. Va.—Bond Election.—An election 
prexel & Co. Philadelphia... Chas. 8. Weiss (for 95,000)........ 10025 | will be held in October to vote on the question of issuing 
, & Co., Phila......- 100°25 | Geo. Nichols (for $20,000)........ ; he 
Brown Brow & Sons,New York. Mrs. John ©. Moore (for 81,200).100°00 | $75,000 court-house bonds. 
Horibern Sav. F'a (for $100,000).10477 | James N. merican Title & trust | _ Renville County, Min».—Bond Sale.—On August 15 the 
Jono Onderdonks } for 10,000.104°00 | ~ Co. (for $50,000)...+.45.. aiis'*'100-00 | $50,000 court-house bonds were awarded to the State of 
chandler Bros. & Co (tors 900; 10100 Jeune Hendricks (for 419,000)... 10000 Minnesota at par. The other bids received were as follows : 
Soria Lodge (for #5,000)..... ames Shaw 800)....... «. Bonds. Bond ‘ 

it ets’ & salesmen’ ASsO- ee earner tor abe). 10000 | Karson. Leach & Go. Chic.,..860,050 00 | Mason, Lewis & Con Clie, $51,125 00 

ciation (for $10,000)..-...;-+ +++; 100°50 | Gimbel Bros. ($100,000 8°46s)..... FB. H. Wellcome, Minneap lis. 50,000 00 | Lamprecht Bros. Co.. Cleve.. 61,107 50 

For description of bonds see CHRONICLE July 20, p. 151. wd teen TT. eananes | N. W. Harris & Go., Chicago. 50,850 00 

_— «de ns, Cieve... a m * n Taw- 
Pierce, ye ae of €i0, ry "adivaiean ane te Cpltaer &'C0., yyw ee ot ere £070 00,, Uhkcag 0.0 eresnnnr Bes 00 
- , Prior * . 61, ‘ CARNES ccccecoces ‘ 

authorized the tesu : Chas H. Coffin, Chicago..." 51:01 00 | eae 8 


2. 
"elssene, ‘Minn.—Bond Election.—An election will be For description of bonds see CHRONICLE July 20, p. 151. 
held Beptember 3 to vote on the question of issuing $21,000 Richland Coanty (P. 0. Mansfield), Qhio.—Bond Sale.— 
4 sewer bonds, On August 17 the $50,000 5% court-house repair bonds were 
ittson, Pa.—Bonds Proposed.—The issuance of $17,330 4¢ | awarded to J. F. Wild & Co., Indianapolis, at 105:83. Fol- 
refunding bonds is being considered in the City Councils. lowing are the bids: 
Plymouth (Richland and Huron Counties), Ohio.—Bonds | J. F. wild & Co,, Indianapolis. $59,015 | First Nat. Bank, Barnesville...$51.451 
Voted.—At the election held August 14 the question of issu- | N- W- Harris & Go.Chieago.... 02,085 
ing $20,000 5¢ water bonds carried by a vote of 242to 49. For description of bonds see CHRONICLE July 27, p. 208. 
Securities will be issued in denomination of $1,000. Interest Ridgefleld Park, N. J.—Bond Sale.—M. A. Stein, New 
will be payable semi-annually. and the principal will mature | York City, was the successful bidder on Aug, 19 for the 
$1,000 yearly on June 1 from 1910 to 1929, inclusive. $45,000 1-20-year (serial) sewer bonds, paying therefor 
Portage, Wis.—Bonds Voted.—This city on July 31 author- | $46,250. For description of bonds see CHRONICLE, Aug. 17, 


ized the issuance of $42,500 water-works bonds by a vote of | p. 858, abe J 
508 to 282. Full details of this issue have not yet been de- Rochester, N. Y.—Description of Bonds.—We are advised 
termined. that the $150,000 high-school bonds mentioned in the CHRON- 
Providence, R. I.—Notes to be Taken by Sinking Fund.— | icie July 6 will carry 314¢jinterest, payable in gold on Jan. 1 
Weare advised that the $100,000 sewer-improvement and | and July 1 at the office of the Union Trust Co., New York 
the $100,000 echool notes mentioned in the CHRONICLE Aug. 3 | City. Principal will mature in ten years, subject to call 
will be issued only as needed, and will be taken care of by | after five years. The date for the sale of these bonds has 
the Commissioners of the Sinking Funds. not yet been fixed. 
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eS oo BONDS: N. W. HARRIS & CO,, 

















Interest Payutio Sent Annualiy on'May i & Nov. 1. | $125,000 M nant 3% eg ges 

terest Payable Semi-Annually on May ov. 1./ 25. arion County, Ind. 8. 

Redeemable, at the option of the County, May 1, 1911. | $22,000 Decatur Cou steed ud.. dia. 31 NASSAU ST., NEW YORK. 

interest wupette ry erate pe Nat Bk Y. ea 2,000 Scott County, Ind., 4s. as CHICAGO. BOSTON. 
Joupen Bonds, Denomination, $1, 28,000 Union Traction Co. of Ind. 5s. 

Bonded Debt of County : $12,000 Warren Water Co. 6s. Deal exclusively in Municipal, 
4% bonds outstanding............ $328,000 | Belt RR. Com. and Pref. Stock. Railroad and other bonds adapted 
7% bonds outstanding ........... 72,000 aah Fertilizer Co. Pret. Stock. " for trust funds and savings. 

Total outstanding............... 400,000 | Indianapolis Fire Ins. Co. Stock, Price145. 

png gn Ee var oye Ind. Title Guar. & LoanCo. Stock,‘ 94,|SSUE TRAVELERS LETTERS OF CREDIT 
Net Debt. _— 350.00 | Columbia National Bank stock, * 108. | AVAILABLE IN ALL PARTS OF THE WORLD. 
tar $350,000 | H. P. Wasson & Co. Pref. Stock, ** 103. Quotations furnished for purchase, sale or exchange. 
Annual Interest Charge.$18,160 | Price and particulars upon application. 


For the redemption of these bonds an annual tax | 
must be levied after the ninth year that will pro- | Successors to Campbell, Wild & Co., 
paw Rg = A be pen amount of bonds ~ | 
, Which special tund must be set aside an q 
used for no other purpose. | SREP SRAL ORL Boek 
The Colorado Legislature, Session 1901, passed a | ——————-—--— — 
w, Which becomes operative this year, providing | 


“tt aikoed propsay. eve J.-F. WILD & CO., AUGUST INVESTMENTS, 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 


anew method of assessing and taxing the output of Cleveland, Ohio, 44s 
mines. The County officials advise us that, under Gallia Cousas Oh io se 
’ 9 D8, 


this law, the increase in the assessed valuation will 


about $1,500,000, Indianapolis, Ind., 31ss, 


Ouray County’s main source of wealth is its gold 
mines, valued at over $10,000,000. The Revenue and SEND FOR LIST Naugatuck, Conn., 4s, 
amp Bird Mines, which have been in overation a New Britain, Conn., 312s, 


Dumber of years, are in the county, and it is esti- 
Ene at Gens fo mings imme snip our oftno| AUQUSt InvestMeNts, | state or mont. (Normal School) 5s. 
bullion over $5,0 aily. 
he City of Ouray, the County Seat, is the distribut- SIP 
point for a large section of count ° ithes er OO Lee ner 
plying of tbe mines and cattle ranches makes it's j BONDS. R ° d " ; P " whey a a . -_ 











center of considerable importance. 
The tndersigned wife the above bends nt | FARSON, LEACH & CO. 1 NASSAU ST.,.NEW YORK CITY. 
the investment 4% p.c. The bonds are offered | © 
subject to sale and change t ice. Deli —— ee 
atany bank. Orders mayoe wired at our aaa M U N | Cc P A S 

E. D, SHEPARD & CO., Bankers, — 
31 Nassau S:., New York, Tel. 5738 Cort. Publi S : C ti 
ee 

— c service VUorporation 


Perry, Coffin & Burr, Blodget, Merritt & Co., BONDS. 
INVESTMENT BONDS, ic E. H. ROLLINS & SONS 


16 Congress Street, Boston. BOSTON. 
15 Wall Street, New York. 


60 State Street 
. STATE, CITY & RAILROAD BoNps. | 2°"°?: _ eae 


BOSTON, - Wefan and O60 


a MUNICIPAL and BONDS $60,000 
MUNICIPAL BONDS. CORPORATION CITY OF HARTFORD, CONN., 


E, Netting from 3 to 6¢ always on hand. 30-YEAR SCHOOL DIST. 328. 
- STANWOOD & Co.. “i Price upen application. 


BANKERS, DUKE M.FARSON &CO. , : 
'21 Devonshire Street. 115 Dearborn St., CHICAGO. Trowbridge & N iver Co, 
BOSTON, Send for our Investment Circulars. Ist National Bank B’ld’g. 
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Salem, Ohio.—Bonds Defeated.—At the election held Aug. 
17 the question of issuing $50,000 city-hall bonds failed to 


carry. 

Salem, Ore.—Bond Offering.—Books will be opened on 
September 1 for popular subscriptions to $30,000 4¢ 15-year 
refunding bridge bonds. The bonds will be subject to pay- 
ment at any time and will be-issued in amounts to suit small 
investors, who will be given the preference. 

Salem (W. Va.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $10,000 bonds for a brick school build- 


ing. 

Sardis, Miss.—Bonds Voted.—This city on Aug. 19 voted 
to issue $15,000 water works bonds. 

Saugerties, Ulster County, N. Y.—8ond Offering.—This 
village will cell at public auction at 2 P. M., Sept. 3, $28,000 
1-28-year (serial) water bonds. Securities are in denomina- 
tion of $1,000, dated Sept. 3, 1901. Interest at a rate not ex- 
ceeding 814¢ will be payable semi-annually. F, L. Oster- 
houdt is Village Clerk. 

Schenectady, N. Y.—Bond Sale.—On August 20 the $15,000 
4¢ 20-year water bonds were awarded to O’Connor & Kabler, 
New York, at 110°109—an interest basis of about 3°30¢. Fol- 
lowing are the bids : 


O’Connor & Kabler, New York.110°109 | Denison, Prior & Co.. Cleve..... 109°65 
Hayes & Sons, Cieveland.10¥°99 | rece. Leach & Co.. New York.109°47 


For description of bonds see CHRONICLE Aug. 10, p. 307. 

Shepherdstown, W. Va.—Bond Offering.—Proposals will 
be received until 6 Pp. mM, Sept. 16, by R. G. Miller, Mayor, 
for $4,000 4¢ 10 80 year (optional) electric-light bonds. Se- 
curities are in denomination of $100. The present indebted- 
ness of the town is $5,500 and the assessed valuation over 


$300,000. 

Sheraden, Allegheny County, Pa.—Bond Election.—No- 
tice has been given that on Avgust 27 an election will be 
held in this borough to vote on the question of issuing $35,- 
000 funding, $40,000 street-improvement and $10,000 buildin 
bonds. The debt of the borough at present is $49,000 an 
the assessed valuation $2,373,625. 

Somerville, Mass.—Temporary Loan.—This city has bor- 
rowed temporarily the sum of $300,000 from Edgerly & 
Crocker of Boston. 





South Portland, Me.—Bonds Proposed,— i 
“oe we mae > age considered. ~~ PaK of 
pringdale Township School District, Allegheny Co 
ty, Pa.—Bonds to be Issued.—This district 7 ene 
#15,000 school house bonds. Proposes 60 femme 
Springfield, Mass.—Bonds Authorized.—_T 
signed ordinances providing for the issuance ry $25,000 roe 
for Armory Street engine house, $15,000 bonds for Bri ht. 
wood hose house and $25,000 bonds for sewers, e 

Springfield, Ohio.—Bond Sale.—On Ang, 20 the $10,000 
coupon water bonds were awarded to Denison, Prior & Oe 
Cleveland, at 119—an interest basis of about 8°5414%, Bonds 
mature March 1, . For further descripti 
ge ogg Prag p. "a A yen oS Dea 

agar City, Otero County, Colo.—Bond ing. — 
town will receive bids until about September itor 86 ont 
ei! og or? i pete bonds. Interest will be 
payable February 1 and August 1 at the Chemi 
Bank, New York City. wit noal National 

Summit (S. Dak.) School District.—Bond Sale.—This dig. 
trict has sold an issue of $2,390 6% bonds to Kane & Co., Min- 
neapolis, at 103 34. Securities are dated Aug. 10, 1901, and 
mature July 1, 1911. Interest will be payable semi-annually 
The proceeds of the sale of these bonds will be used to con. 
struct a new school-house, 

_ Sussex County, Va.—Bond Sale.—This county has sold an 
issue of $30,000 4% 25-year refunding bonds at a price said to 
be above par. 

Tiffin, Ohio.—Bids Rejected.—All bids received August 15 
for the $73,000 4% refunding bonds were rejected, the highest 
bid being an offer of $2,263 premium made by the State Say- 
ings Bank of Toledo. This bid, however, it is stated, was 
irregular. The bonds were again advertised to be sold at 
public auction at 11 a. M. yesterday (August 23), but at the 
hour of going to press the result was not known. 

Topeka, Kan.—Bonds Authorized.—The City Council has 
authorized the issuance of $85,751 63 5% general improve- 
ment bonds. Seventy-nine bonds are in Seneedentien of 
$1,090, ten of $600 and one of $751 63, all dated July 1, 1901, 
Interest will be payable semi-annually and the principal will 
mature $8,351 63 on July 1, 1902, and $8,600 yearly on July 1 
from 1903 to 1911, inclusive. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
_B. WE OFFER, 
“i showcase DENISON, PRIOR & CO. 


MUNICIPAL and 
corporation BONDS, 


172 Washington Street, 


LIST ON APPLICATION. 





SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
CHICAGO, - - - ILLS. FIRST MORTGAGES: 


DEALERS IN 


‘High Grade Bonds, 


SEND FOR LISTS. 





on improved farms, worth from 21s to 5 times | 
the amount loaned thereon, 8 Exchange Place, Boston, 


A. G. Becker & Co., Netting the investor 121 Euclid Avenue, Cleveland, 


(INCORPORATED. ) 


COMMERCIAL PAPER, 


6 per cent interest. 





8. W. Cor. Monroe & La Salle Sts., Chicago, Ill, | Zach of the securities has been personally ex | F. R. FULTON & Co., 





MUNICIPAL 


RAILROAD ano 
Winne Building, 


amined by one of our salaried examiners. 


Write for our latest offering. M 
ah UNICIPAL Bonps, 


WINNE & WINNE, {74 LA SALLE STREET; 


CORPORATION i: eee ey ene CHICAGO. 








BONDS 
TO NET FROM 4% TO 6%.) hooetTs 


CORRESPONDENCE SOLICITED. 


Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 


C. H. WHITE & CO.,;REALIZATION CO., 5s BONDS A SPECIALTY. 


BANKERS, 
71 Broadway, - New York, 


AGENTS FOR THE 


EDW. C. JONES & CO., 


Ashland Block, Chicaro, SEW YORK, - - 1 NASSAU STREET. 
142 So. Fourth St., Philadelphia. 


PHILA. - - - - 11280, FOURTH 8T. 








ATTRACTIVE BONDS 


SEER ARREERAS DOSE, Mi, Will buy the assets of estates Yielding from 8 to 6% net 


Charing Cross, Lendon, 





in process of liquidation, any- 


VERMONT BONDS A SPECIALTY. 
HARRY B. POWELL & COW 

















M ASON, LEWIS & CO. where in the United States. tl 
BANKERS i 
CHICAGO, ’ poston, Supplement File Cover. 
Monadnock Building, 60 Devonshires:.| Warre n, Andrews & Co., 
MUNICIPAL We have a new File Cover for holding the CHRON 
RAILROAD RAILROAD ICLE SUPPLEMENTS. It is a string fle stat 
CORPORATION BONDS. seman BONDS. expecially for tue. SORPLEMENTS. es: 
Choice Issues. Rs oe See ” : 
Bonds Netting 5% a Specialty. 
Street Railway and Gas Companies. ie enli ie rican Sed 2 WILLIAM B. DANA COMPANY, 
LIST ON APPLICATION, "DETROIT, ‘ NEW YORK, 764% PINE STREET, NEW YORK. 
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—Bond Sale.—On August 16 $20,000 31¢¢ 25- 
sree fame = na awarded to Estabrook & Co, ,N ew 
York rt i04°31—an interest basis of about 3°218¢. Following 

’ 


are the bids : 
woe 104°21 
Estabrook & C0. Nem OrKe+ «108-769 


Jo., Chicago.....103°65 
NW. Hevrorritt & Co., Boston. 108°17 


la.—Bond Isswe.—The city has effected an 

Tasealoore 000 5¢ 25-year bonds for an issue of old 6 per 

cents ageregating one darsoriiie), Onie—Boad Gale,—On 
. 0. Marys - es 

Union County ( y if $3,000 6% Bowen Free 


| M. A. Stein, New York........... 102°28 
W. R. Todd & Co.. New Yor 


k....102°00 
| Farson, Leach &Co., New York.101°73 


county sold an issue o r 
Ang. 2 sponds to the First National Bank of Barnesville, at 
104'638, Following are the bids: 
Le cer a | pacar cont Bice. Oo. Cleves:,..100°666 


s are in denomination of $250, dated Sept. 1, 1901. 
Fe a mcg mature one bond each six months from March 
1, 1902, to Sept. 1, 1907, inclusive. j 
Bond Offering.—Proposals will be received until 12 m., 
Aug. 31, by Edward M. Fullington, County Auditor, for 
$10,000 6% bridge bonds. Securities are issued under the 
‘thority of Section 871, Revised Statutes of Ohio. They 
are in denomination of $500, dated Sept. 1, 1901. Interest 
will be payable semi-annually and the principal will mature 
one bond each six months from March 1, 1902, to Sept. 1, 
1911, inclusive. Bidders must satisfy themselves as to the 
legality of the bonds before bidding. All proposals must be 
nnconditional and must be accompanied by a certified check 
for 54 of the par value of the bonds. 

Upper Sandusky, Ohio.—Bond Sale—On August 19 the 
$30,000 5¢ park bonds were awarded to P.S. Briggs & Co., 
Cincinnati, at 109 67 and accrued interest. Following are 
the bids : 

P.8. Briggs & Co., Cincin....-.832,001 50] W.J. Hayes & Sons, Cleve. .$31,439 00 
Fle ean Coo a8 | rare goa, haae, ea: Bt 
W. B. Todd & Co., Cincin.... 31,800 06 | New Ist Nat. B’k, Columbus.. 30,4500 
Lamprecht Bros. Co.,Cleve.. 31,675 00 

For description of bonds see CHRONICLE July 27, p. 204. 

Vancouver, B. C.—Debentures to be Taken by the Sinking 
Fund.—We are advised that the $20,000 cemetery and $60,000 








water 31¢¢ debentures mentioned in the CHRONICLE July 20 
will be taken care of by the city sinking fund. 

Vienna Township, Trumbull County, Ohio.—Bonds De- 
feated.—The election held August 6 resulted against the issu- 
ance of $3,000 honds for school purposes. 

Warwick, N. Y.—Bonds Defeated.—The election held Aug- 
ust 12 to voteon the question of issuing $10,000 road-im- 
provement bonds resulted in 68 votes being cast for the bonds 
and 71 against. 

Weatherford, Okla.—Bond Sale.—This city has sold to 
Beeks Erick, President of the First National Bank of Weath- 
erford, an issue of $15,000 6% 20-year bonds for a cash pre- 
mium of $5C0 and real estate valued at $550. This is at the 
rate of 107 for the bonde, or an interest basis of about 5°423¢, 
Following are the bids received : 


Beeks Erick, Weatherford...$16,050 tol MacDonald.McCoy & Co., Chi. $15,940 00 
James Cabil, St. Louis........ 15,976 00 | R. J. Edwards, Okla. City.... 15,501 00 


Webb County, Texas.—Bonds Authorized.—_The Commis- 
— _ on August 13 authorized the issuance of $25,000 
jal nds, 

Westerville, Ohie.—Bonds Voted.—This place, at a special 
election held on August 19, voted to issue $30,000 street, $25,- 
000 water and $20,000 sewer bonds. 

Weyauwega (Wis.) Joint School District No. 1.—Bond 
Offering.—Proposals will be received until 8 P. M., Oct. 1, by 
W. H. Weed, Clerk of the School Board, for $20,000 4¢ bonds, 
Securities are issued under the authority of Section 475, Laws 
of 1898, and were authorized by a vote of 40 to 2 at the an- 
nual school meeting held July 1, 1901. They are in denomi- 
nation of $500, dated Feb. 1, 1902. Interest will be payable 
annually on February 1. Principal will mature on Feb- 
ruary 1 as follows: $500 in the years 1903, 1904 and 1905, 
$1,000 yearly from 1906 to 1911, inclusive, and $12,500 on 
Feb, 1,,1912. The district has never before issued any bonds. 
The assessed valuation for 1901 is $505,000. 

Woodsfield, Monroe County, Ohio.—Bond Sale.—On Aug- 
ust 12 the $15,000 5¢ electric-light-plant bonds were awarded 
to the Monroe Bank of Woodsfield at 118'77. For descrip- 
tion of bonds see CHRONICLE July 20, p. 153. 

York, Pa.—Bonds Proposed.—The City Councils have 
under consideration an ordinance providing for a loan of 
$65,000 for permanent improvements, 
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INVESTMENTS. if 


MISCELLANEOUS. © 


MISCELLANEOUS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. | 





MacDonald, McCov & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 
171 La Salle Street, Chicago. 





SzasonGoop & Mayer, 


8. W, Corner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and Schoo! Bonds 
issued iS ceeding “~~~ _— of the Union, 
ment for Katates asd east iy andes 


HASKINS & SELLS, 
Certified Public Accountants, 


30 BROAD ST., NEW YORK. 


204 Dearborn St., 
CHICAGO, ILL. 





30 Coleman &St., 
LONDON, E, C, 


WM. FRANKLIN HALL, 


‘ Accountant, 
xchange Buildi 
State Street,” BOSTON, MASS 


audited, Examinations and estiga 
tions conducted with the ae 








care and efficiency, 
Patterson, Te nnis, 
ele 
(cxunirien rg BLIc oe, Dennis 
e New Vavk e 





R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 





33 Wall Street, New York. 





J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 
Electric Railways, Electric Light and 


Electric Power Plants Financed, 
Desicned and Built. 
LONDON: 


J.G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 





J. S. STILLWELL, M. Sc., 


ENCINEER & CHEMIST 


Investigations and reports for Investors on Indus- 
trial Plants, Technical Processes, Patents, ete. 
Twelve years practical experience us a works 
manager. 
156 Broadway, New York, 





TRANSMISSION ROPE. 





SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and 5 ply, Plates and Angies 
FOR SAFES, VAULTS, 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 8ts., 
§veMan’ersintheU.8. RBROOKIV™ N.Y, 





THE GRAN 


9 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers whicb have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 


D PRIX. 











4|CORDAGES 
wh 2 
i ph {Ss SPECIALTIES. 5 











THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORE. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY,N.Y. 
Manhattan Life Insurance Bullding. 


UNLISTED BONDS AND STOCKS, 
whether interest paying or defaulted, bought and 
sold. Quotations furnished, also opportunities for 
small investors. Write or call. 

Tel. 2385 Cert. Established 1868. 











d —— office stationery. Are you ust 
Whiting’s Ledger Papers in you Blank-Book 
Samples and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
AND 150 DUANE STREET, NEW YORK. 


Chronicle Numbers Wanted. 


Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, Ma 
18, 90, 1803; May 11, June 20, 1805; Jan, 4. Feb. 
1896; Jan. 8, 1508; Jan. 14, 21, 23, Feb. 18, 1899, an 
Jan. 12, Feb. 2, 1901, 


QUOTATION SUPPLEMENT March and April, 1001, 
INVESTORS’ SUPPLEMENT Jan., 1901, 
Will pay 10 cents a copy for the above. 


WILLIAM B, DANA COMPANY, 
7644 Pine Street. 
CHRONICLE VOLUMES FOR SALE. 
1870 TO DATE. 
WILLIAM B. DANA COMPANY, 
PINE 8T., CORNER PEARL ST.,N.¥ 
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Bankers ani Brokers Out of Rew Bork. 





CHICAGO. 


CHICAGO. 


MILWAUKEE, 








Schwartz, Dupee & Co., 
Stocks, Bonds, Grain, 


2 Board of Trade “} CHICAGO. 
12 The Rookery, 


10 Wall Street, 
Astor Court, 
210 Merchants’ Exchange, ST. LOUIS. 


* t NEW YORK. 


Bartlett, Frazier & Co., 


NO. 7 NEW STREET, - 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NEW YORK. 
Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES. 


Oliver C. Fuller & Co, 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Railroad and Corporation 


BONDS. 


106-108 Grand Avenue, Milwaukee, 








EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,’ CHICAGO, ILL. 


MEMBER NEW YORE STOCK EXCHANGE. 
a CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


; Chic tock Excha 
Members {severe Cotton Exchange and 





SOUTHERN. 





BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


New York Stock Dotanee, 














“ “ BOARD OF TRADE. OF Berk Uctzen Exee 
PHILADELPHIA. PITTSBURG. 
Edward B. Smith & Co.,|Henry Sproul & Co., 
BANKERS, PITTSBURG, PA. 
MEMBERS 
The Bourse, Sth Street Philadelphia. NEW YORE 
85 Cedar Street, cor. Broadway, New York. PHILADELPHIA Stock 
Members New York and Phila- Stock Exchanges. CHICAGO Exchanges, 
PITTSBURG 


E. W. Clark & Co., 


BANKERS AND BROKERS, 


BAKER,WATTS&CO 


BANKERS, 
South St., Baltimore, Md, 


Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXCHANGER, 





AND 


WILLIAM WILSON & SON Establi 
WILSON, COLSTON & Con” peat 


WM, 


Wilson, Colston & Co,, 


bers of Baltimore Stock Exchange, 





BANKERS, 


216 East Baltimore Street, Baltimore, 
Investment and Miscellaneous Securities a spec. 


falty, and whole issues handled. 
Exceptional ee for dealings in all classes of 
Loans Securities 


Southern Bond 
negotiated. 


on Collateral 





CHICAGO BOARD OF TRADE. 





No. 139 South Fourth &t., 
PHILADELPHIA. 
mraneets 0 manne banking business. Allow in- 
terest on di 


Aw 
Members ¢ Of tne. Philadelphia and New York Stock 
Your nges, and connected by private wire with New 


W. G. Hi H. 8. Hopp: 
Members re of Philadelphia Stock xchange.” 


Wm. G. Hopper & Co., 





N. Holmes & Sons, 
BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS: 
Bank of New York, N. B. A. 


Charles B. Hoblitzell & Oo., 


BANKERS AND BROKERS, 


Seaboard Air Line Securities, 
Southern Securities a Specialty. 


201 East German Street, 
BALTIMORE, MARYLAND. 





First Nationa! Bank of Philadelphia. 





STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 





Whitney & Stephenson, 


PITTSBURG, PA 
ESTABLISHED 1871, 


BANKERS AND BROKERS, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Hxchange. 





John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 





T. Mellon & Sons’ Bank, 


WYNDHAM BOLLING, 


BANKER AND BROKER, 


RICHMOND, VIRGINIA. 


Southern Securities, 
Virginia Bonds, 
Virvinia-Carolina Chemical Co. stock. 


‘| Reference—Mechanics’ National Bank, New Yor. 





PITTSBURG, PA. 








Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND, bem cpreer 





ee GENERAL BANKING, COLLECTIONS, 
Members Philadelphia Stock Exchance. 
oscil catch rrespondence solicited and information 
~ CINCINNATI. “a a nished about Southern State, M unicipal and Ball- 
vi 
ST. LOUIS. TReference—Bank of New wr York, N. B. A. 








W. E. Hutton & Co., 


CINCINNATI, OHIO. 
Members Cincinnati and New York Stock Excbanges. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 


37 Kast Third &€.. Cincinnati. Ohio. 











HENEY 8T. Goa, KDWAKD POLLIT: 
Members Stock and Bond Exchange. 


Edward Pollitz & Co., 

STOCK AXD BOND BROKERS, 

Hawaiian Sugar Stocks a Specialty 
403 California Street, 

SAM FRANCISCU, CAL. 





Francis, Bro. 


Members New York, St. 


Buy and 
sell on com- 
mission local 
secur ities, 
also listed 
and unlisted 
securities in 


& Co., 
all principal 


214 N. Fourth St. 
ST. LOUIS. sedate 


PRIVATE 


Louis and Chicago WIRES. 


Stock Exchanges. 








Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 





Mottu, de Witt & Co., 


Bankers and Brokers, 


NORFOLK, VA. 


SOUTHERN INVESTMENTS. 





John W. Dickey, 


SOUTHERN SECURITIES. 


BROKER, 


AUGUSTA, GA. 











Chas. H. F. Smith & Co., 


STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg. 
Members of New ore ted of Frade. 


INVESTMENT SECURITIES, 


ST. PAUL, MINN 
York Stock Exchange 
Members of Chi: 














